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0 ASSIGNINENT OF RENTS
Ay or GA.

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 22, 1896, belween Willlam MecGregor and Mary
McGregor, his wifte in joint tenancy, whose address is 17032 Judy Court, Oak Forest, Il &udb2 (referred to
below as "Grantor*); and Inferaiate Bank of Cak Foreat, whoce sridress is 15533 South Cicero, Atin: Loan
Department, Oak Foreat, i 80452 (referred lo below as "Lander").

ASSIGNMENT. For valuable consideration, Grantor assigns, granis = confinuing security interest in, and
conveys to Lender all of Grantor's right, tille, and interest in and to the-HZnts from the foliowing described
Praperty located in Cook County, State of Ilinols:

Lots 1, 2 and 3 In indlan Boundary Subdivision, being a subdivision of part-o! Fractional Section 28,

Noith of the indian Boundary Line, Township 36 North, Range 13, East of tho Thdr2 Principal Merldian,

in Caok County, liiinols.

The Real Property or its address {8 commonly known as Lots 1, 2 and 3 in Indlan Boundary Hubdivision, Oak
Forest, ). 60452, The Real Property tax identification number is 28-28-404-007; 010; 011, 004; 2u3; and 002,

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment, Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 10 doliar amounis shall mean amounts in iawlul maney of the United Stales of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes withou! limitation all asslgnments and security interest provisions relating to the Bents.

Borrower. The word "Borrower"” means William P. McGragor,

Event of Defaull. The words "Event of Default mean and include without limitation any of the Events ¢f
Defauit aet forth bataw in the section tilled "Events of Default.”

Granior. The word "Grantor® means any and all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the

Nate, is signing this Assignment only to grant and convay that Grantor's yﬁxh thglgaﬁ‘@ﬁT ind to
-
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grant a security interest in Grantor's interest in the Remts and Personal Property to Lender and is not
parsonally liable under tha Note except as otherwise provided by contract or law.

indebtedness. The word "Indebtedness" means all principai and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obiigations ¢f Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Agsignment. In addition to the Note, the word "Indebtednese” includes ali obligations, rnins and liabilities,
plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or any one or more gt them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or uniiquidated and whether Borrower may be liable individually or jointly with cthers,
whether obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or
hereafter may brcome barred by any statute of limitations, and whether such indebtedness may be or
hereaiter may become otherwise unenforceable. (Initial Here .+ - - )} Specifically, without limitation,
this Assignment sesi'res a revolving line of credit and shall secure not only the amount which l.ender
has presently adviineis to Borrower under the Note, but also any future amounts which Lender may
advance to Borrower undir the Note within twenty (20) years from the dste of this Assignment to the
same exitent as if such fuw e advance were made as of the date of the execution of this Assignment.
Under this revolving line of cradit, Lender may make advarces to Borrower so long as Borrower
complies with al! the terms of thc Mote and Related Documents.

Lender. The word "Lender" means infarstate Bank of Oak Forsst, its successors and assigns.

Note. The word "Nole" means the pronissory note or credit agreement dated February 23, 1996, in the
original principal amount of $15,000.00 frora Eoirower 10 Lender, together with all renewals of, axtensions of,
modifications of, refinancings of, consolidations of, and substilutions for the promissory note or agreement.
The interast rate on tha Note is a variable interest rate based upon ar. index. The index currently is 8.250%
per annum. The interest rate 10 be applied to the urpa.d princigal balance of this Assignment shall be at a
rate of 1.B50 percentage point(s) over the Index, resultitosr an initial rate of 10,100% per annum. NOTICE:
Under no circumstances shall the interest rate on this Assignricat be more than the maximum rate allowed by

applicabie law.

Property. The word "Property” means the real property, and all i nprovemenis thereon, described above tn
the "Assignmant” section.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
*Property Definition” section,

Related Documents. The words "Related Documents” mean and include wirhout limitation ali promissory
notes, credit agreements, loan agreements, environmental agreements, guaiaaties, security agreements,
morigages, deeds of trust, and all other instruments, agreements and documeits, ‘whether now or hereafter
existing, execuled in connection with the Indebtedness.

Renils. The word "Rents" means ali renis, revenues, income, issues, profits and procesdr. from the Property,
whather due now or later, including without limitation all Rents from all leases descrived on any exhibit
attached 10 this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives ail rights or defenses arising by reason of any "one action” or
"anti-deficiency™ law, or any other law which may prevent Lender from bnn'glng any action a%?inst Grantor,
including a claim for deficiency to the extent Lender s otherwise entitied to a claim for deficiency, before or after
Le!réder'a commencement or compleation of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment s executed at
Sorrower's request and not at the request of Lender, {b Grantor has the full power, right, and authority to enter
into this Assignmant and to hypothecate the Property; (c) the provisions of this Assignment do not conflict with, or
result in a default under any agreement o: ather Instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable to Grantor; (d) Grantor has 9stablished adequate means of
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any financing stalement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shail be paid by Grantor, if permitted by applicabie law, If, however, payment is
made by Borrower, whether voluntarlly or otherwise, or by guarantor of by any third party, on the indebtedness
and thereafier Lender is forced to remir the amount of that payment (a) to Borfower's trustee in bankruptcy or to
any similar person under any federal or state bankrupicy law or law for the relief of debtors, (b) by reason ‘of any
jngment. decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
propeny, or (cj by reason of any seftlement or comprise of any ciaim made by Lender with any claimant {including
without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Asstﬁnment shall continue to be effective or shall be reinstaled, as the case may be,
notwithstanding ary canceflation of this Assignment or of any note or cther instrument or agreement evidencinq
the Indebtednass and the Property will continue 10 secure the amount repaid of recoverad 1o ibe same extent as |
that arnount never had been originally received by Lender, and Grantor shall be hound by any judgment, decree,
order, settlement or campromise relating to the indebtedness or to this Assignment.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Assignment, or if any action or
groceedmg is comrenced that would materially affect Lender's interests in the Propenx. Lender on Grantor's

ehalf may, but s*all ¢t be required to, take any action that Lender deems apgroprlatq. ny amount that Lender
ex?ends in so doing vill bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repavineai by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance cf the Note and be appartioned among and be payabie with any instaliment payments 10
pecome due during eithz2 () the term of any applicable insurance policy or (i) the remaining term of the Note, or
(c? be treated as a balloon payment which will be due and payabie at the Note's malurity. This Assignment also
will secure payment of these pinocunts.  The rights provided for in this paragraph shall be in addition fo any other
nﬁhts or any remadies to whick Lender may be entitled on account of the default. Any such action by Lender
shall not be construed as curino'thie defaull so as to bar Lender from any remedy that it otherwise would have

had.
DEFAULT. Each of the following, at tne option of Lender, shall constitute an event of detauh ("Event ol Default”)

under this Assignment:
Default on Indebtedness. Failure of Busrower to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor u» Susrower to comply with any aother term, obligation, covenant or
condition contained in this Assignment, the Natear in any of the Related Cocuments.

Default in Favor of Third Parties. Should Burrov:er or any Grantor default under any foan, extension of
credit, security agreement, Furchase Or saleg agree nen:, or any other agreement, in favor of any other creditor

or person that may materially affect ang of Borrower's roperty or Borrower's or any Grantor's ability to repay

the Loans or perform their respective abligations under th4e Assignment or any of the Retated Documents.

False Statements, Any warranty, representation or statermeni made o furnished to Lander by or on behalf of
Grantor or Borrower under this Assignment, the Note or the fieiated Documents is false or misleading in any
materlal respect, either now or at the time made c¢r furnished,

Defective Collateralizatich. This Assignment or any of the Rerated Ducuments ceases to be in full force and
efiect (including [ailure of any collateral documents 1o create a valic and perfected security interest or lien) at

any time and for any reason.

Other Defaults. Failure of Grantor or Borrower to comply with any term, cbligation, covenant, or condltion
contained in any other agreement between Grantor or Borrower and (ende:.

Death or Insolvency. The death of Grantor or Borrower or the dissolution wr termination of Grantor of
Barrower's existenca as a going business, the insolvency of Grantor or Beecrower. the appointment of a
recejver for any part of Grantor or Borrower's property, any assignmeni for the beneit ¢f creditors, any type of
creditor workout, or the commencement of any proceeding under any bankruptCy or icsolvency laws by or
against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, »«isther by judicial
proceeding, seli-help, reposgession or any other method, by any creditor of Grantor or by 97y, governmental
agency against any of the Property, However, this subsection shall not apply in the even! tf a good faith
dispute by Grantor as to the valsdn?v or reasonableness of the claim which is the basis of the foieclosure or .
forefeilure proceeding, provided that Grantor gives Lender writien notice of such claim and furnigshes reserves

or a surety boind for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding even(s occurs with respect to any Guarantor of any of thes
Indebiedness or any Guaranior dies or becomes incompetent, or revokes or disputes the validity of, or liabnlltyc,
under, any Guaranty of the Indebtedness. Lender, at its option, ma?. but shalt not be required to, permit the' #
Guarantor’s estate to assume unconditionally the obh%atfons arising under the guaranty in a mannes: .
satisfactory to Lender, and, in doing 8o, cura the Event of Default. e

Adverse Change. A material adverse change occurs in Borrower's financial condition, of Lender believes the s
prospeci of payment or performance of the Indebtedriess is impaired. );

Insecurlty. Lender reasonably deems itsel insecure.

Right to Cure. If such a failure is curable and if Grantor or Borrower has not been given a notice of a breach®™®
of the same provision of this Assignment within the preceding twelve (12) months, it may be cured (and no
Event of Default will have occurred) if Grantor or Borrower, after Lender sends written notice demanding cure

ol such failure: (a) cures the failure within fifteen (152hda¥s' or (b) If the cure requires more than fifteen (13
days, immediately initiates stéps sufficient 1o cure the allure and thereafter continues and completes

reasonabie and necessary steps sufficient 16 produce compiiance as 80on as reasonably practical,
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L}' RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time therealter,
¢y Lender may exercise any one or more of the foliowing rights and remedies, in addition to any other rights or
< remedies provided by law:

~.l~ Accelerate Indebledness. Lender shali have the right at ite option without notice 1o Boirower lo declare the
§i antire Indebtedness immediataly dus and payable, including any prepayment penalty which Borrowar would be
) réquired to pay.

Collect Rents. Lender shall have the right, without notice 10 Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounis Past due and unPaId. and apply the net proceeds, over and
above Lender's costs, against the Indebledness. In furtherance of this right, Lender shall have all the rights

ovided for in the Lender's Righy 1o Coliect Section, above. I the Rents are collected by Lender, then

rantor irrevocably designates Lender as Grantor's attorney~in-fact to endorse instruments_received in
Paymem thereof in the name of Grantor and to nepoliate the same and coliect the proceeds. Paymenis by
enants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payiments are nade, whather or not any proper grounds for the demand existed. Lender may exercise its
rights under (hie subparagraph elther In person, by agent, or through a recelver.

Mor‘qafao In Foraaesion. Lender shall have the right to be placed as mortgagee in possession or 10 have a
recelver appointed ' 1ake possession of ail or any part of the Property, with the power 10 protect and presurve
the Property, 1o ope.alu the Property precedl: 3 fereciosyre or sale, and to collect the Renls from the Propeny
and apply the proceeas. over and above the cost of the receiverahlf. a%ainsl the Indebtedness. The
mort?agee In possessicn or recelver may serve without bond (f permitted by faw. Lender's right to the
apc»fomment ol a receiver shall exist whether or

indebtedness by a substantiz:-amount. Employment by Lender 3hail not disqualify a person from serving as a

renaiver.

gtl}gr Remedies. Lender shali hava all other rights and remedies provided in this Assignment or the Note or
y law.

Walver; Eleclion of Remedies. A waivar-by any party of a breach of a provision of this Assignment shail not
constitute a waiver of ar prejudice the pary & righls otherwise to demand stricl compliance withh that provision
or any other provision. Election by Lendur .0-pureue any ramedy shall not exciude pursult of any other
rem ¥ and an election 10 make expenditurer 2 take action to perform an obligation of Grantor or Borrower
under this Assignmant afer failure of Grantor o Borzawer 10 perform shall not aflect Lender’s right to declare
a default and exercise its remedies under this Assijnmant,

Afforneys’ Feea; Expenses. f Lender instiiutes aiy sult or action 1o enforce any of the terms of this
Assignment, Lender shall be entitled to recover such suri A8 the court may adjudge reasonable as attorneys’
feas at trial and on any appeal. Whether of not any court-aziion is Inveived, ail reasonable expanses incurred
by Lender that in Lendet’'s opinion are necessars{ at anv ms for the protection of its interast or the
enforcement of its rights shall become a part of the Indebted gus payable on demand and shall bear interest
from the date of expenditure untii repaid at the rate provides 1or in the Note. ExFenses covered by this
agraph include, without limitation, however subject o any limite under applicable law, Lender's attorneys’
008 ang Lender's legal expenses whether or not there i a lawsult. insiuding atiorneys’ fees for bankrupicy
proceedings (Including etforts to modity or vacats any qutomatlc #lav oF injunct onz appeals and any
anticlpated post-judgment collection services, the cost of searching recor2, obtaining i le reports (including
foreciosure reports), surveyors' raports, and appraisal fees, and tiile inaurance, to the extent permitted by
applicable faw. Borrower also will pay any count costs, in addition to all other sums provided by faw.

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a pait.of thig Assignment;

Amendments. This Assignment, together with any Related Documents, constitutcs ite entire understanding
and agreement of the parties as to the matters set Torth in this Assignment. No alteradzn of or amendment to
this Assignment ahall be effeclive unless glven in writing and signed by the party or parties sought 10 be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lendur in the State of
Hlinnls. This Assignment ahall be governed by and construed in accordance with the laws of {he State of

lilinols.

Multiple Partles. Ali obligations of Grantor and Borrower under this Assignment shall be joint and several,
and all references to Grantor shall mean each and every Grantor, and all reterences to Borrower shall mean
ieafl?i aRds?vege%?rrower. This means that each of the persons signing below is responsible for all obligations
n this Assign .

No Modification. Grantor shall not enter into any agreement with the holdor of anyl mortgage, deed of trust, or
other sacurlty agreement which has priority over this Assignment by which that agreemen! is modified,

&
ook

b
=

amended, extended, or renewed withoul the prior written congent of Lendar. Grantor shall neither request nor b

accept any future advances under any such security agreement without the prior written consent of Lender.

[

Severabiiity. ! a court of competent jurisdiction finds auderovision ol this Assignment to be invalid or Wb

vnenforceable as to any Person or circumstance, such finding shall not render that provision invalig or
unenforceable as to any other ?ersona or circumstances. If feasible, any such offending provigion shall be
deemed to be modified to be within the limits of enforceabllity or validity; however, if the olfending provision
cannot be so modified, it shail be stricken and ail other provisions of this Assignment in all other respects shall
rernain vaiid and enforceable.

Successors and Assigns, Subject 1o the limitations stated in this Assignment on transler of Grantor's
interast, this Assignment shall be binding upon and inure to the benefit of he parties, their successors and
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asségns. H ownershff) of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference 1o this Assignment and the Indebtedness by
wa of' Aoﬂl)e:égpé:; or extension without reteasing Grantor from the obfigations of this Assignment or liability
under the Indebtadness.

Time Ia of the Essence. Time is of the essence in the performance of this Assignment,

Waiver of Homestead Exemption. Grantor hereby releases and waives all rigms and benefits of the
homestead exemption laws of the State of llinois as to all Indebtedness secured by this Assignment.

Waivers and Consenls. Lender shall not be deemed to have waived any rig‘r_ns under this Assignment (or
under the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as & waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that provision or any other provision. NQ prior waiver by
Lender, nor ary course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
Lender’s rights or any of Grantor or Borrower’s obligations as to any future iransactions. Whenever consent
by Lender is.oauired in this Assignmem. the granting of such consent by Lender In any instance shall not
constitute continuiig conseni to subsequent instances where such ¢onsent i8 required.

- EACH GRANTOR ACKYWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR ACAZES TO ITS TERMS.

GRANTOR:
William McGregor
b Wit 8 0T- VT O & 108 )
Ma Mchor, ib wife in jojkt tenancy
INDIVIDUAL ACKNCWi SDGMENT ?
) pod
STATEOF | [lincu4y ) g
| ) B8 r;
COUNTY OF _ C T ) o

On ihis day before me, the undersigned Notary Public, personally appeared Vliam McGregor; and Mary

MESERAR P A1 A0 ARDINEY 48 (RS, YRS MIREE 1 ASEINITHER: GR5EERH I P WHRLRARFAEP he

deed, for the uses and purposes therein mentioned, — &
Given under my hand and official seai this ;Q ?) day of { c’%lm’um e, 19 1@.

¢ VAN 2 s (o

{\(‘p@m e A P g Residingst (00 3> . Licere

Notary Public In and for the State of Ui OFFICIAT SEAL
SO R%E;F Egr;zcg?iiﬁmas
Dy o OTARY PUBLI" €

My commission expires _ ) -“I3 "My COMMISSIGN EXP. AUG, 7,199
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