UNOFFICIAL COPY
06149154

RECORDATION REGUESTED BY:

First Amearican Bank
‘ 201 S, State Street

s Plof Box 307
Hampshire, iL. 80140

WHEN RECORDED MAIL TO:

Firat American Bank
201 S. Stale Street

ﬁfn'lpslﬁrg?i 80140 « DEPT-01 RECORDING $29.00

. T#0012 TRAN 9331 02/27/96 §1:35:00

SEND TAX NOTICES T0: ., AW LCG H—PE~14918&
DRIAN SAKOWICZ and . C00K COUMTY RZCORDER

A
CATHERIVNC GRL-SAKOWICZ
812 §. SEMINZRY AVEBNUE

PARK RIDGE, ). 6006
FOR RECORDER'S USE ONLY @

o

Tt

ST

-~ -

OghetDowsment . L of 5. Drgods

This Morigage prepared by: ALA% S, KRAUSS OF FIRST AMERICAN BANK

/) MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY %2, 1096, between ADRIAN SAKOWICZ and CATHERINE
GILL-SAKOWICZ, HIS WIFE, IN JOINT TENAJNCY, whose addreas ia B12 S. SEMINARY AVENUE, PARK
RIDGE, IL 600688 (referred to beiow as "Grantor",; snd First American Bank, whone address is 201 S. State
Streot, P.O. Box 307, Hampshire, IL 60140 (referred 10 Yeiow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grarior mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following oesc/ibed real property, logether with all existing or
suhsequently erected or affixed buildings, improvements anu fixtures, all easements, rights of way, and
apuurtenances; all water, water rights, watercourses and ditch rights \ncluding stock in utilities with ditch or
irr-jation rights); and ali other rights, royaltias, and profits relating to the raal property, including without limitation
a' minerals. oil, gas, geothermal and similar matiars, located in COOK Lounty, State of illinols (\he “Resl

Property”):
LOT 4 IN SECOND ADDITION TO PETERSONS ROYAL OAKS, A RESLSDIVISION IN THE EAST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or iis address i commonly known ag 812 S. SEMINARY AVENUE, PA"R RIDGE, I 60068
The Real Property tax identification number is 09--34-406-028-0000.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases of the Property and
all Rents from the Propearty. In addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in Sy

the Personal Property and Rents.

DEFINITIONS. The following words shall have the foltowing meanings when used in this Morigage. Terms not
otherwise defined In this Mongage shall have the meanings attributed to such terms in the Unitorm Commerclaik
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreemenl. The words "Credit Agreemert” mean the revolving line of credit agreement dated
February 22, 1996, between Lender and Grantor with & credit limit of §75,000.00, together with ail renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortgape is March 1, 2001. The interest rate under the Credit
Agreement is a variable interest rate based upon an index. The index currently i8 7.500% per annum, The
Credit Agraement has tiered rates and the rate that applies lo Grantor depends on Grantor's outstanding
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L account batance. The interest rate t0 ba applied to the outstanding account balancs shall be at a rate 1.500

-
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percentage points above the index for balances of $49,999.99 and under, at a rate 1.250 percentage points
above the index for balances of $50,000.00 10 $88,859.99, and at a rate 0.700 percentage poinis above the
index for balances of $100,000.00 and above, subject however o the lallowing maximum rate. Under no
circumstances shaii the interest rale be more than the lesser of 18.000% per annum or the maximum rate

allowed by applicable law.

Exiating Indebledness. The words "Existing Indebtedness” mean the indebledness described beiow in the
Existing indebtedness section of this Mortgage.

Grantor. The word *Grantor” means ADRIAN SAKOWICZ and CATHERINE GILL-SAKQWICZ. The Grantor
{8 the mortgagor under this Mortgage.

Guarantor.. The word "Guarantor” means and includes without limitation each and all of the puarantors,
suretles, and ccommodation parties in connaction with the indebtedness.

Indebtedness. ;- word “Indebiedness” means all principal and interest payabie undar the Credit Agreement
and any amounts 2xroaded or advanced by Lender 10 discharge obligations of Grantor or expenses incurred
by Lender to anforce- okilnations of Grantor under this Mortgage, logether with intergst on such amounts as
pravided in this Mortgags. Specifically, without limitation, this Mortgage secures a revolving line of credit
and shall secure not oniy the amount which Lender has presenlly advanced to Grantor under the Credit
Agreement, but also any fiure amounts which Lendar may advaence to Granlor under the Credit
Agreement within iwenly (20) years vom the date of this Morigage {o the seme exient as If such future
sdvance were made as of the aula of the execulion of this Morlgage. The revolving fine of credit
obligates Lender to make advances io Grantor 80 fong as Granlor complles with ali the terms of the
Credit Agreement and Relaled Documentz. Such advances may be made, repaid, and remade from {ime
fo time, subject to the limitation that the total oulstanding balance owing st any cne lime, not inciuding
finance charges on such balance at a fixed or vo7iable rate or sum as provided In the Credit Agraement,
any \emporary overages, other charges, and any umnunts expended or advanced se provided in this
paragraph, shall not exceed the Credit Limil as provizer In the Credit Agreement. It Is the intention of
Grantor and Lander that this Morigage secures the balarc? outstanding under the Credit Agresment from

time 1o time from zero up to the Credit Limit as provided above and any intermediate balance. At no time
shalt the principal amount of Indebtedness secured by the {Aortpage, not including sums sdvanced to
protect the security of the Morigage, exceed the Credit Limit ot £75,000.00.

Personal Property. The words “Personal Property” mean all equigmant, fixtures, and other aricies of
personal property now or hereatter owned by Grantor, and now or hereafter-attached or affixed to the Real
Property; tagether with all accessions, parts, and additions to, all replacemenie ol and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
relunds of premiums) from any sale or other disposition of the Property,

Property. The word "Property" means collectively the Real Property and the Personal P.operty.

Reatl Property. The words “Real Property” mean the property, interests and rights desiiibed above in the

"Gram of Mortgage” section.

Rents. The word "Rents™ means afl present and fulure rents, revenues, incoms, issues, royalties, profits, and
othar benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECUHE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORYGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS

MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Marigage, Grantor shall pay to Lender all
amounts secured by this Morigage as they become dus, and shall strictly perform all of Grantor's obligations

under this Morigage.
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POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees thal Grantor's possession and use of
the Property shall be govarned by the foilowing provisions:

Posseasion and Use. Until in default, Grantor may remain in possession and control of ang operate and
manage the Aeal Property and coliect the Rants.

Duty to Maintain. Grantor shall maintain the Proparty In tenaniabie condition and promplly perform all repats,
replacements, and maintenance necessary 10 preserve its value,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nar commit, permit, or sulfer any
stripping of or waste on or to the Property or any pontion of the Propeny. Without limiting the generality of the
foregoing, Grantor will not remave, or Erant 10 any other party the right to remove, any timber, minsrals
{including oif and gas), scl, gravel or rack products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, withcut the Lender's prior writlen consent, of ail or any
par of the Real Fropeny, or any Interest in the Real Property. A “saie or transfer” maans the conveyance of Real
Property ar any 1ichi, title or interest therein; whether legal, benelicial or equitabie; whether voluntary of
involuntary; whether oy outright sale, deed, instailment sale contract, 1and contract, cantract for deed, leasehold
interest with a term greator than three (3) years, lease-option contract, or by sate, assignment, or trangter of any
beneficial Interest in or 10 any land trust holding title to the Real Propeny, or by any other method of conveyance
ol Real Property interest. 12 a~y Grantor i8 a corporation, partnership or limited tiability company, transfer algo
Includes any change in ownership.of more than twenty~five percent (25%) of the voting stock, partnership Interests
or limited Habllity company interests.-as the case may be, of Grantor, However, this option shall not ba exercised
by Lander it such exercise is prohibitar oy federal law or by Hlinois law.

m)r(t%gggﬂo LIENS. The foliowing provisiuns relating to the taxes and llens on the Property are a part of this
Payment. Grantor shall pay when due \and.in ail events prior to de!inquency} all taxes, payroll 1axes, special
taxes, assessments, water charges and s(wer service charges levied against or on account of the Property,
and shall pay when due all claims for work <cne on or for services rendered or material furnished 1o the
Property, Grantor shall maintain the Propartr frep-of ali liens having priority over or egual to the intergst of
Lender under this Mortgage, except for the fien of taxes and apsessments not due, except for the Existing
indebtedness referred 1o below, and except as otharwisa provided in the foliowing paragraph.

aRgPERTY DAMAGE INSURANCE. The following proviziniis relating te insuring the Propsrty are a pan of this

ortgage.
Msintenance of Insurance. Gruntor shall procura and «nuntain policies of fire insurancs with standard
extended coverage endorsements on & replacement busis -for the full insurable value covering all
improvaments on the Real Properly in an amount sulficlent tu avoid anplication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall ke written bH such insurance companies
and In such form as may be reasongebly acceptable {0 Lender. Grantor shall deliver to Lender certificates of
coverape from each insurer containing & stipulation 1hat caverage wili ot be cancelied or diminighed without a
minimum of ter (10) days' prior written notice to Lender and not conigluiny any disclaimer of the insurer's
liability for fallure to Tve such notice. Each insurance policy also shaii Inclvca-an endorsement providing that
coverage in favor of Lender wili not by lmFaired in any way by any acl, omiss'cn or default of Grantor or any
other person. Should tha Real Fropenz at any time become located in an ar=: desiynated by the Director of
the Federal Emergency Management Agency a5 a sgeclal flood hazard area, Granior agrees to obtain and
maintain Federal Fi Insurance, 10 1he extent such insurance is required by Lerder and is or bacomes
avaliable, for the term of the loan and for the full unpaid principal balance of the Toan, oz ihe maximum limit of
noveiage that is avaliable, whichever is less.

Ap‘)llculfon of Proceeds. Grantor shall prte)’g){;)li){s nggg Lender of any loss or damage ¢ tha Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of logs i Grantor falls to
do 850 within fitteen (15) days of the casually,. Whether or not Lender’s security is impaired, iender may, al its
elaction, applr the proceeds to the reduction of the indebtedness, payment of any lien affecling the Property,
or tha restoration and repair of the Property.

EXPENDITURES BY LENDER. it Granlor fails 10 compiy with any provision of this Mortgage, lncludm any
obligation t0 maintain Exiating Indebtedness in good standing as required balow, or il any acticn or proceeding is
commenced that would materially atlect Lender's interests in the Property, Lender on Grantor’'s behalf may, but
shall not be re?ulred to, take any action thal Lendsr deems appropriate. ‘Any amount that Lender expends in 8o
doing will bear interest at the rate pravided lor in the Credit Agraement from the date incurred or pald by Lender to
the gate of regarmem by Grantor. Ali such expenses, at Lender's option, will a,) he payabie on demand, (b) be
added 1o the balance of the cradit line and be apportionad among and be payable wit any instaliment payments
to become due during sither eéi) the term of any applicabie insurance policy or” (il) the remaining lerm of the Credit
Agreement, ar (c) be treated as a balloon payment which will be due and payable at the Lredit Agreament’s

maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
ghall be in addition 10 any other rights or any remedies to which Lender may ba entitied on account of the detault,
Any such action by Lender shall not be consirued as curing the delault 50 as Lo bar Lender from any remedy that

it otherwise would have had.
h\‘{ArI:lRANTY; DEFENSE OF TITLE. The following provisions relating to awnarship of the Property are a past of this
ortgage.
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‘f Tite. Grantor warrants that: (a) Grantor hoids good and markatable tille ol record to the Property in fee
0 simple, free and ciear of ali tiens and encurmbrances other than those set forth in the Real Properly description
1 or In the Existing Indebtedness saction balow or In any title insurance policy, title rapont, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full

right, power, and authority ta exacule and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception In the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons,

EXISTING INDEBTEDNESS. The following pravisions concerning existing indebledness (the "Existing
Indebledness”} are a part of this Mortgage.

Existing Lien. The lien of this Monﬂaga securing the indsbtedness maE be sacondary angd inferior tg the lien
securing payment af an existing abiigation to LASALLE TALMAN HOME MORTGAGE CORPORATION, The
axisting obligation has a curreni principal balance of aPproxlmalely $127,000.00 and is in the original principal
amount of $130,000.00. Grantor expressly rovenants and agrees 1o pay, or se¢ to the payment of, the
Exigting Indaktedness and to prevent any default on such indebledness, any default under the Instruments
evidencing sach Indebtedness, or any default under any securlty documents for such indehtedness,

FULL PERFORMACE, if Grantor pays all the Indebtedness whan due, terminates the credit line account, and
otherwise performs all the obligations imposed upan Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a su'iable satisfaction of this Morigage and auitable sialementa ot termination of any financin
statement on file avidencica Lender's security Interast in the Rents and the Personal Proparty. Grantor wiil pay,
rmitted by applicable |3, any reasonable termination fee as delermined by Lender from time to time. |,
owever Pa ment 18 made Ly ‘rantor, whether vo!umarllﬁv or otherwise, o1 b( guaranior or by any third party, on
the Indebledness and thereahar Lander is forced to remil the amount of that payment (a) to” Grantor's trusiee in
bankruptcy or to any similar person under any federal or state Bankruplicy law of law for the relief of debtors, (b)
by reason of any judgment, dacree or order ol any court or administralive body having jurtsdiction over Lender or
any of Lender's property, ar (c{ br re%son of any sefttement or comprise of any claim made b|y Lender with any
claimant (lncludlnP without lirnitation Gre.nur), the indebtedness shall be considered unpald for the purpose of
enforcement of this Mangage and this Mortgage shall continue to be etlective or shaii be reinstated, as the case

may be, nolwithstanding any cancellation uf this Mortgage or of any note¢ or other instrument or agreement
evidencing tha indabtedness and tha Property v continue to secure the amount rapaid or recovered to the same
extent as i that amount never had been origineiy received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromice relating to the Indebiedness cr ta this Mortgage.

DEFAULT. Each of the following, at the option of Lerider, shall constitute an event of default ("Event of Defaull”)
under this Mon“age: {a} Grantor commits fraud or makec.a material misrapresentation at any fime In connection

with the credit line account. This can include, for exanr.e, a faise statament aboul Gramar's Income, assets
Habilities, or any other agpecis of Grantor's financial conditian {b) Grantar does not meet the re ayment terms of
the cradit line account. (c? Grantor's action or inaction adverseiy affects the collateral for the credit line account or
Lendar's rights in the coffateral. This can include, for axamplz, “allure 10 maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all prreons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwslling without Lander’s oermission, foreciosure by the holder of
another iien, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence af any Evart of Default and at any time therealier,
Lender, & 18 option, may exercise any one or more of the following righte_and remedies, in addition 1o any other
rights or remedies provided by law:

Accelerate Indeblednesa. Lender shall have the right at its option without natice to Grantor o declare the

entire Indebtedness immediately due and payable, inciuding any prepaymentnanalty which Grantor wouid be

required to pay.

UCC Ramadias. With respect to all or anr part of the Personal Property, Lender zhsi have all the rights and

remedies of a secured pany under the Uniform Commercial Code.

Judicial Foreclosure. Lender may obtain a judiciar decree fereclosing Grantor's interes)ir, alt or any part af

the Property.

Deficlency Judgment. If permitted by applicable law, Lender may obtain a judgment tor any deficiency

remaining In the Indebledness due to Lender afier application of all amounts receiveo from the exercise of the

righta pravided in this gaclion.

Olher Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Credit

Agreement or avaliable at law ar in equily.

Atiorneys' Fess; Expenses. in the avent of foreciosure of this Morigage, Lender shall be entitied ta recover

;rom|Grantor attorneys' fees and actual disbursemants necessarily incurred by Lender In pursuing such,

oreclosure. g
MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are & pan of this Mortgage:

Applicable Law. This Merigege has been delivered to Lender and accepled by Lender In the State of LW
lilinois. This Mortgage ehall be governed by ang consirued in accordance with the laws of the State of)ﬁs
lkinols.

Time ls of ihe Essence. Time Is of the essence in the performance of this Morgage. g

Walver of Homeatead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homastead sxemption laws of the State of Ilinois as to all Indebtedness secured by ! is Mortigage.
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. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

1?: GRANTOR AGREES TO ITS TERMS,

GRANTOR: .~ /

p) /
/ ,/ i, &/ ’ p
X_( :d\./ / 'Z/// ,/;/4-,1 ’/

ACRIAN SAKOWICZ
BN
X__ S otbao. J}E oL
/ ATHERINE C'iL-SAKOWIC

INDIVIDUAL ACKNOWLEDGMENT

~ ¢
. ) -
j////UZ// TCTAL SEAL
STATE OF “2 ) u:Lcl)'msETi-i DARDY

NOTARY PURLIC STATE OF (LLINOIS

/ X ¢
MY COMMIS N FXP. BEC 4,197
COUNTY OF /}ﬂ/ /Q )

On this day before me, the undersigned Notary-Public, personally appeared ADRIAN SAKOWICZ snd
CATHERINE GILL-SAXOWICZ, 10 ma known 1o be the ndividuals described in and who executed the Morlgage,
and acknowledged that they signed the Morigage as theif/ t.c3 and voluntary act and deed, for the uses and

purposes therein mentioned.

Residing a}/_

Notary Public/n and far the State of __ z/ v /7 yars
My commission axpires / | //?\? " é’}% | ';// ‘%
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