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Corporation . DEPT-01 RECDRDING $35.00
4242 N. Harlem Avenue . T20012 TRAN 9334 02/27/96 14134200
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. COOK COUNTY RECDRDER

AP# GRAHAM, E4958365
LN# 4958353

iSpace Above This Line For Recarding Data)

MORTGAGE
THIS MORTGAGE {"Security instrument} Is givenon  February 20, 1996 . The mortgagoris -
Edward H. Graham and Ueborah M. Graham, His Wife :
0 M 2
(A )

(“Borrower®). This Security Instrumenis pvento Mortgage Funding Group, A Sole
Proprietership , which Is organized and

existing undar the laws of the State of Illinois , and whose address is

1322 W, Wolfram St., Chicago, IL 60657
("Lender’). Barrower owes Lander the princlpa! suin of' One Hundred Sixty Five Thousand

Oollars and no/100 Dollars
U.S. $165,000.00 ). This debt Is evidenceo ty Borrower's note dated the same date as this

gcurity Instrument "Note"), which providas for monthly payinents, with the full debt, i not paid eartier, due
and payable on Harch 1, 2026 . Thig Securty Instrument secures to Lender. {g) the
rapayment of the dett evidanced by the Note, with interest, and =i renewals, extanslons and modifications
of tha Note; (D) the payment of all other sums, with interest, advan.ed under paragraph 7 to protect the
sacurity of this Sacurity Instrument; and (c) the performance of Burrorver's covenants and agreaments
under this Security \nstrument and the Note. For this purpose, Barrower 0218 hereby mortgage, grant and

convey to Lender the following described property iocated in  Cook
County, Hincls:

THE SOUTH 25 FEET QF LOT 5 AND THE NORTH 12 FEET OF LOT 6 In BIOCK 4 IN
CHARLES H. WARD'S SUBDIVISION GF BLOCKS 1, 4 AND 5 OF J. B. HO4B'5 SUBDIVISION
OF PART OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 17, ADGNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNYY; ILLINOIS

16-17-122-024-0000 , ,

which has the addrass of 719 S. Humphrey Avenue Oak Park ,
|STREET] [CITY]
lilinois 60304 (*Propenty Address");
ZIP CODEL‘
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Upon payment in full of ali sums socured by this Security instrumant, Lender shall promptly refund 1o
Borrower any Funds held by Lender. H, under paragraph 21, Lender shall acquire or sell the Property,
Lender, priar to the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of
acquisition or sale as a credit against the sums secured by this Securlty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, 10 any prapayment charges due under the Nate;
sacond, to amounts payable under paragraph 2; third, 10 interest due; fourth, to princlpal due; and last, to
any late charges due under the Nots.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions
attributable 1 the Proparty which may attaln priority over this Securlty Instrument, and leasehold payments
or ground 7ents, if any. Borrower shall pay these obiigations in the manner provided In paragraph 2, or f
not P-aid in thei manner, Borrower shall pay them on tims directly to the person owed payment. Borrower
shail promptly iGrrish to Lender all notices of amounts to be paid under this paragraph. if Borrower makes
these payments ¢'ec'iv. Borrower shall promptly furnish to Lender recelpts avidencing the payments.

Barrower shall pionptly discharge any fan which has priority over this Security Instrument uniess
Borrower: (aLagrees inwridrg tothe Rayment of the obligation secured by the lien in & manner acceptable
to Lender; {b) contests in/good faith the lien by, or defends against enforcamant of the llen in, legal
ﬂroceadlngs which in the Lendar's oninlon operate to prevent the enforcemant of the lien; or {c) secures

om the hoider of the llen an agieement satisfactory 1o Lender subordinating the flen ta this Security
Instrument. If Lander determines that any pant of the Property .8 subject to & lien which may aftain priority
over this Security Instrument, Lender mav-give Barrower a notice identifying the lien. Borrower shall sallsfy
the lien or take one or mote of the actionc £et forth above within 10 days of the giving of ntice.

5. Hazard or Property Insuranca. BorCwar shall keep the improvaments now existing or hereafter
erected on the Property insured against ioss by fire, iczards inciuded within the term "extended coverage”
and any other hazards, including floods or floodira, for which Lender requires insurance. This Insurance
shall be maintained in the amounts and for the puricds that Lender requlres. The Insurance carrier
providing the insurance shall be chusen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fafls to maintaln coveragé described abave, Lenter may, at Lender's
option, obtain covaraga 1o pratect Lander's rights in the Propary in accardance with paragraph 7.

All insurance policies and renewals shall be acceptabie to Lander and ehall include a standard
mortgage clause. Lender shall have the right to hold the palicies and renwv:als. If Lender requires, Borrowsr
shall promptly give to Lender ali receipta of paid premiums and renuv:a! notices. In the event of loss,
Bor ower shall give prompt notice ta the insurance carrar and Lender. Len-er may make preof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to
restoratian or repair of the Property damaged, I the restoration or repalr 13 econcinically feasible and
Lender's security Is not lessened. if the restoration or repalr Is not economically fersible or Lendar's
gacurity wouid be lessened, the insurance proceeds shall be applied to the sums secured Ly this Securlty
instrument, whather ar not then dus, with any excess pakl to Borrower. if Borrower abandor.s the Propenty,
or does not answar within 30 days a notice from Lender that the insurance carrler has offerao-to settle a
clatm, then Lender may collect the insyrance proceeds. Lender may use the proceeds to repayr o restore
the Propeny or to pay sums sscured by this Security Instrumerst, whether or not then due. The 30-day

pariod will begin when the notice is given.

&
Unless Lender anxl Borrower otherwise agree In writing, any application of proceeds to principat shall z
not extend or postpone the due date of the monthly payments relerred 10 in paragraphs 1 and 2 or change e
3
&
“..-

“3‘?\:»;,1:3.&:\\_‘-- .

the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right 1o -
any Insurance policles and proceeds resulting from damage to the Property prior to the acquisiion shall )
pess to Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the

acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0980)-. PAGE 3 OF 8
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14, Notices. Any natice to Borrower provided for in this Security Instrument shall be given by
delivering It or by malling it by first class mak unless applicabie law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lander shall be given by first ciass mail to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any nutice provided for In this Security instrument
shall be deemad tc have been glven to Borrower or Lender when glven as provided in this paragraph,

15. Govemning Lsw; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is iocated. In the event that any provision or clause of this
Sacurity Instrument or the Note canfiicts with appiicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be givenr effect without the confiicting provision. To this
end the pro-sians of this Securlty Instrument and the Note are declared to be severable.

18. Borruwzr's Copy. Borrower shail be given cne conformed copy of the Nate and of this Security
instrument.

17. Transter ot 'n9 Property or n Beseficial Interest in Borrower, |f all or any pant of the Property or
any interest in # is sol< o~ transferred (or if a beneficial interest in Botrower is sold or transterred and
Borrowsr is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment In fuii of all cums secured by this Security instrurnent. However, this option shall not
he exercised by Lander If exerc(se i prohibited by federal law as of the date of this Security instrumsnt.

If Lander exercises this option, Leider shall give Borrower notice of acceleration. Tha notice shall
provide a period of not lags than 30 davs from the date the notice Is delivered or malled within which
Borrower must pay all sums secured by th's Security Instrument. If Borrower falls to pay thess sums prior
to the expiration of this period, Lender may invoke any remadies permitted by this Security Instrument

without further natice ar demand on Borrowa::

18. Borrowsr's Right to Reinstate. If Borrswet mesets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrumens aiwcontir:ad at any time prior to the eardier of: (a) 5
days {or such othar period as applicable law may spetiy for reinstatement) before sale of the Property
pursuant to any power of sale contained In this Security insiument; or (b} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: 2, nays Lender all sums which then would be
dus under this Security Instrument and the Note as if no acceleritisn had occurred; (b) cures any default of
any other covenants or agreements; (¢} pays all expenses Incurrec i enforcing this Security [nstrument,
Including, but not limited to, reasonable attorneys' fees; and (() takes such action as Lender may
reasonably require to assure that the #en of this Security Instrument, ‘« cailer’s rights In the Praperty and
Borrower's obiligation to pay the sums secured by this Securlty Instrumen: s'wi! continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations saziie€ heraby shall remain futly
affective as if no accelaration had occurred. However, this right to reinstate shal not apply in the case of

acceleration under paragraph 17

18. Saie of Note; Change of Loan Servicer. The Note or a partial interast in tha- v {together with
this Security !nstrument}) may be sold one or more times without prior notice to Bonorver. A sale may
result In & change in the entity (known as the "Loan Servicer”) that collects monthly payrients due undar
the Note and this Security Instrumant. There also may be one or morg changes of the Lcan Sarvicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the addrass to which payments should he made. The
notice wili also contain any athar information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or refease of any Hazardous Substances on or in the Proparty. Borrower shall not do, nor aliow anyone
eise to do, anything affecting the Property that Is in violation of any Environmental Law. The preceding two
sentances shall not apply to the prasence, use, or storags on the Property of small quantities of Hazardous
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BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in pagect 1
through 8 of this Sacurity Instrument and in any ridet(s) executed by Borrower and recorded with it.
Witnesses:

_(SEAL)
-BORROWER

{SEAL)
Deborah )hl: Graham -BORROWER

{SEAL)
-BORROWER

(SEAL)
-BORROWER

____{SEAL)
-BORROWER

- {SEAL)
-BORROWER

{Space Below Thia Li1e Far Acknowledgment)
STATE OF [17inois , Cook

County ss:

IM , @ Notary Public in and{or 32id county and state do hereby certify that
Edward {: Graham and Deborah W. Graham
m

Parsonally imown to me to be the same person(s) whose name(s) 4.2 subscribed to the toregoing
nstrument, appearad before me this day in person, and acknowledged that the signed and
dsﬂyer?ld the said Instrument as  their frea and voluntary act, for tha usas and purposes tharein
set foith.

Given urxder my hand and official seal, this 20th dayot F ebrua:;‘ , 1996

My commission expires: M f /
" it Ml
Notary Public ' |

b e o

PGl tal SEALT

This Instrument was prepared by: Patty Villa ,,-Cpl' ':;‘T-‘T-CCJPSTETEHOCF?TEJNOIS
Address: 4242 N. Harlem Avenue HETART PG EXPIRES 3/7/97
Norridge, IL 60634 R
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