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MORTGACE

THIS MORTGAGE IS DATED FEBRUARY 23, 1996, between NEA' HALLAKAN and CATHY A. HALLAHAN, AS
JOINT TENANTS, whose address ls 15548 LOREL, OAK FORESY, Il 60152 (referred fo below as "Grantor”);
snd Herltage Bank, whose address ls 11900 South Fulaski Road, A'w2, IL 80858 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable conslderation, Grantor mortgages, warcants. and conveys to Lander all
of Grantor’s right, thia, and interest in and to the foliowing deacribed real prapeny, tooether with all existing or
subsequently erected or aMfixed buildings, improvements and fixtures; all easemants, rights of way, and
appu-tenances; all water, water rights, watercourses and ditch rights (including stock (= i7nities with i or
irrigation rights); and all other nghts, royalties, and profits relating to the real property, including without limhation
al minerala, oll, gas, geothermal and similar matters, located in COOK County, Siate of !P'nis (the "Real
Property”):

LOT 10 IN LONGWOODL MANOR RESUBDIVISION, BEING A SUBDIVISION OF LOT 20 (EXCEPT THE

NORTH 12500 FEET THEREQF) AND LOT 13 (EXCEPT THE EAST 13345 FEET AND EXCEPT THE

NORTH 180 FEET) IN ARTHUR T. MCINTOSH & COMPANY'S 155TH STREET FARMS, BEING A

SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST /4 OF THE NORTHEAST 1/4 OF THE
SOQUTHWEST 14 OF SECTION 16, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL. MERIDIAN AND ALSO EXCEPTING QUTLOT C iN OAK TREE SUBDIVISION IN THE

NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDMAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE

OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON AUGUST 1, 1884 AS DOCUMENT

NO. 3385851, IN COOK COUNTY, ILLINOIS.

The Real Property or iis address s commonly known s 13548 LOREL, OAK FOREST, Il 60452. The Reat
Property tax identification number is 28-16-313-010.

82835196
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:g DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

&, GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action® or
;) anti-daficiency” law, or any other law which may prevent Lender from br nlging any action against Grantor,
=, including a claim for deficiency to the extant Lender & otherwise entitled to a claim for deficiency, before or after
~J Le{lﬁder & commencement of completion of any foreclosure action, either judiclally or by exarcise of a power ot
~ sa

! GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b} Graritor has the full power and right 1o enter into this
Mortgage and ic hypothecate the Property, (c) Grantor has established adequate means of obtaining from
Borrower on a continuing basis information about Borrower's financial condition; and (d) Lender has made no
representation to Grantor about Borrower (including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise pravided in this Mortgage, Borrower shall pay to Lender
all indebtedness secured by this Mort&age as ht becomes dus, and Borrower and Grantor shall striclly perform all
their respective obligations under this Mortgage.

PFOSSESSION ANt MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Proper’: shall be governed by the following provisions:

Possesslon and Jo). Untll in default, Grantor may remain in possession and control of and operate and
manage the Properiy 4nd coilect the Rents from the Property.

to Maintain. Grarccr shall maintain the Property in tenantable condition and promptly perform ail repairs,
replacements, and mainiarance necessary to praserve its value.

Hazardous Substances. Thy *orms “hazardous waste,” "hazardous substance," “disposal,” “release,” and
"threatened release,” &8 used in this Morlgage, shall have the same inganings as set forth in the
Comfxehenslve Environmnental Fesgonse, Compensation ang Liability Act of 1980, as amended 42 U.S.C.
Section 9601, et seq. ("CERCLA®}, ‘ne Superfund Amendmenis and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Mate/iaiv Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Congervation and Recovery Act, 49 U.S.C_Section 6901, et 8%. or other applicable state or Federal laws,
rules, ar regulations adopted pursuant to anv’ of the foregoing. The terms "hazardous waste” and “hazardous

i

substance” shalt also include, without limhatior, netroleum and petrolsum by-products or any fraction thereof

and asbestos. Grantor represents and warran to Lender that: {a} During the period of Grantor's ownership

of the Property, there has been no use, generation. manufacture, atorage, treatment, disposal, release or

threatened release ¢f any hazardous wasie or subs'anca by any persan on, under, about or from the Property;

b} Grantor hag no know e%dupo of, or reason 10 belicva that there has been, axcept as previously disclosed fo
ar

and acknowledged gg L in writing, (ti} any use,_ paneration, manufacture, storage, ireatment, disposal,
releass, or threatened release of any hazardous waste o7 s.betance on, under, about or from the Properthtg
any prior owners or occupants of the Prope;‘y or (12 any a<ival or threatened fitigation or claims of any ki
Dy any person relating to such matters; and (c) Except a5 .reviously disclosed 10 and acknowtedged by
Lender In writing, () neither Grantor nor any tenant, contracts:, acant or other authorized user of the Property
shall use, generate, manutacture, stors, treat, dispose of, or ‘«ieass any hazardous waste or substance on
under, about or from the Property and (i) any such activity shafl be conducted in compliance with all
applicable tederal, state, and local laws, regulations and ordinances; including without limitation those iaws,
regulations, and ordinances described above, Grantor authorizes Lerua and its agents to enter upon the
Property t0 make such inspections and tests, al Grantor's expsnge. o8 oa/xler may deem eporopriate 1o
determine compliance ot the Froperty with this section of the Mortgage. /sy !nspections or lests made by
Lender shall be for Lendef;:npurposes only and sihall not be construed to craatz any reai)onslbuli or liability
on the part of Lender to Grantor or to any other person, The representations an! warranties contgined herein
are based on Grantor's due diligence in Investigating the Property for harzardrus waste and hazardous
substances. Grantor hergby (8} releases and waives any futura Claims agains' Lunder for indemnity or
contribution in the event Grantor becomes liable for cleanup or ather costs under ary such laws, and (b}
agrees to indemnity and hoid harmiess Lender against any and all clalms, losses, 'shilities, damages
g‘enaman. and expenaes which Lender may directly or indirectly sustain or suffer resuiling trom a breach of

is section of the Mortgage or a8 & cansequence of any use, generation, manufacture, fidrage, disposal,
releans of threatened release occurring prior to Grantor's ownarship or interest in the Property, whether or not
the same was or shouid have bean known 1o Grantor. The provisions of this section of the Mortgage
including the obligation to indemnily, shail aurvive the payment of the Indebtednesa and the satisfaction and L
reconveyance af the lien of this Mortgage and shall not ba affected by Lender's acquisltion of any interest in o
the Property, whether by foreclosure or otherwise. -

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil, permit, or sulfer any t; :
stripping of or waste on or to tha Property or any portion ¢f the Property. Without limiting the ?enerality of the' -
foregoing, Grantor will not remove, or Erant to any cother pam( he right to remove, any timber, mineraie I.-
{including oil and gas}, soll, gravel or rock products without the prior written consent of Lendar. G; K

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real Property =2
without the prior written consent of Lender. As a condition 10 the removal of any Improvements, Lender may &
require Grantor o make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of a! least equal value.

Lander's Right to Enter. | ander and its agents and representatives maypemar upon the Real Proparty at all
reasonable times to attur¢ to Lender's Interests and 10 inspect the Property for purposes of Grantor's
compliance with tha terms and conditions of this Mortgage.

C lsnce with Governmenial Requirementa. Grantor shall promptly comply with all lawa, erdinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
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or the restoration and repair of the Property. | Lender electa 10 apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in @ manner satisfactory to Lender.
Lendar shall, upon satisfactory proof of such expenditure pgy or reilmburse Grantor from the proceeds for the
reasonable cost of repair or restoration If Grantor I8 not in default hereunder. Any proceeds which have not
been disbursed within 180 da[ys after thelr receipt and which Lender has not ¢committed to the repalr or
restoration of the Property shall be usad first to pay any amount owing to Lender under this Mortgage, then to
ng&v accrued Interest and the remainder, it any, shall be aﬁplled 1o the principal balance cf the
pnaldd : egna:st; i Lender holds any proceeds after payment In full of the Indebtedness, such proceeds shall be
a Grantor.

Unexpired Insurance at Sale. Anyb unexpired insurance shall inure to the bensefit of, and pass to, the
purchaser of the Property covered by this Mortgage at &mp' trustea's sale or other sale held under the
provigions of this Mortgage, or at any foreclosure sale of such Propeny.

Compllance with Existing Indebtedness. During the perlod in which any Existing Indebtedness described

below I8 in eMact, compliance with the Insurance provisions contained In the Instrument avidencing such

Exieting Indeitesness shall constitute compliance with the Insurance provisions under this Mortgage, to tha

axtent complianc2 with the terma of this Morigage wouid constitute a duplication of insurance requirement. i

any proceeds itora the insurance become payable on loss, the provisions in this Mortgage for division of

mdoggte%s shall azy¥; only to that portion of the proceeds nol payable to the holder of the Existing
ness.

EXPENDITURES BY LENLEP. It Grantor fails to comply with any provision of this Mortgage, inctugm any
obligation 10 maintain Existing !.x'sbledness In good standing as required balow, or if any action or procesding 1§
commenced that would materiulls affact Lender's interests in the Property, Lender on Grantor's benalf may, but
shall not be required to, take any action that Lender deems approprigte. Any amount that Lender expends in so
doing wili bear interest et the rata ci18”p7d under the Note from the date incurred or paid by Lender to the date of
rapayment by Grantor. All such expenues, at Lender’s option, will (ad be payabie on demand, (b} be added to the
balance of the Note and be apportioned amung and be payable with any inatalimeni payments to become dus
during either ii) the term of an'y applicaxie insurance pelicy or (i} the remainln%erm of the Note, or {c) be
reated as a belpon payment which wili be due und Palm le al the Note's maturity. This Morigage also will secure
payment of these amounts. The rights %'avidea ror I+ this paragraph shall be in addition t¢ an{ other nghts or any
remedies 1o which Lender may be entitied on surount of the default. Any such action by Lender shall not be

construed as curing the default so as to bar Lender 'rom any remedy that it otherwise would have had.
HmRANT\'; DEFENSE OF TITLE. The following pravisions relating 10 ownership of the Property are a pan of this

Tide. Grantor warrants that: (a) Grantor holds good e marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other tn.a» those set forth in the Real Pro description
or in the Existing Indebtedness section below or in any tille«nwirance policy, title repon, or finaf title opinion
issued in favor of, and accepted by, Lender in connection with this Mortpage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage o Lender.

Defense of Title. Subject 1o the exception in the paraﬂraph above, Grzator warrants and will forever defend
the title to the Pr against the lawiul claims of ali persons. In-(*« event any action or procesding is
commenced that questions Grantor’s title or the interest of Lender under ifis Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such aroceading, but Lender shall be
antitied 1o panticipate in the proceeding and to be represented in the proceeling by counsel of Lender's own
choice, anc Grantor will deliver, or cause 10 be delivered, to Lender such instruriunts as Lander may request
from time to time 10 permit such paricipation.

Complisnce With Laws. Grantor warrants that the Property and Grantor's use of \he Property complies with
ali axisting applicable laws, ordinances, and regulations of governmental awuthorities. 3

EXISTING INDEDTEDNESS. The following provislons concerning existing Indeblediiess (the "FExisting
Indebtedness”™) are a part of this Mortgage.

Existing Lien. The ilen of this Msno%a‘ge securing the indebtedness may be secundary and inierior o the lien
securin Fagnenl of an existing obiigation with an account aumber of 70928602 to FLEET MORTGAGE
GROUF, INC. described as: G LOAN DATED 10/16/64 AND RECORDED 7/10/95 AS DOCUMENT #
95442673 The existing obligation has a currem principal balance of approxirnatety $105,400.00 and is in the
original principal amount of $108,000.00. Granior expressly covenants and agrees to pay, or see 10 the
E\agment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default unders the
ine gm‘mggt&s evidencing such indebtedness, or any default under any security documents for such

Pefault. if the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such Indebtedness, or should a default occur under the
instrument securing such indebiedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness sacured by this Mortgage shall become immediately due and payabie,
and this Mongage shail be in detault.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort aga t&y which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shailf neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to rondemnation of the Property are & part of this Mortgage.
Application of Net Proceeds. If alt or any part of the Property is condemned by eminent domain proceedings

 RESITENE




4
o
vid
Y

v

UNOFFICIAL COPY

ed ugoq "N O} s 18pua] AQ PSLIKLDIBD 3V 98] UOBUILIG] SqEUOSERE. AuB
'Me| a|qa:r y Aed jw oluasg Auedoid muomad ol pue BluBY U} od mm Anoes §, sapya
Bupouspiae uo xumua Buisuruy Au® JO UONBURLIL) JO .ﬂ sIGi m uollIRISIIES
||qrYns © 18 O} ISAID pUR andexa [eys Jepuen ‘ebefliucw siy sepun mumg uudn suoesiqo
o) e Swioped amnueu "PUB '8Np UBuMm SSaupeiqepul eyl e sxoueg || aomaoduad TNd
‘yawilered Buy oe.ldaq;u o1 pol ysndwioaoe
umu;do 8,Jepue ;umqm;sep 10 Angeeassu oq Aatu s sbunyl Ja‘uw F;{%?fpp pun GU%D.IO:)GI ‘Bugy

Aq epeuw §

uueniwp 20X ‘ﬁu! 0 esodind By} Joj m;-ul—ﬁaumue smuma Bpus ¢ A;qaaonaul
Agesey nﬁ na 104 98UedX3 axg&w WRID O By oyl up pe o8 op
Avw JOPUG"I Hesed 0u aexd aux w1 01 pesseel slupy) aul jo Aua Op 0] 88} JORIRID) JI TOWA-LH~AQUIONY

‘ydesBeied siy) uf 0} pesseles salew e}(;q M uonaeuuoa ) peLMuL

gotupdxe pun 3 u! 10} .lapua-k S8INGUHG) feys e ‘Dujum W) sepua 0D gl O ibe 1o
Mﬂi Aq peyq 9%  Ag peJjrboe Jaywasay Jo DGUMD MOU ﬂlla id BYl U0 LOW Sl
AQ pRiBaID CINIEW Suall 9yl () U ‘SIBWINJ0Q pe. IJO 3i4l "0JON eyi Jepun

mﬂuqo ay () omesad 10 ‘anuuuoo wopad a;a niaye 0] HPK W

mwa PUR JOWEIN m
1o Aigesedau oq 7 J0 UO0IUGdO @08 @yl Ul ‘ABuI KR SIWAHUNOOD Jeyie ‘MRIILBD "BHRIMENE
mm ® ﬁwiua .ﬂ'"! 's SIel voenuwod ‘siuowels buipusuy ‘siwewedite Alunoos 'speep Aundes
apa? ns ;@ puw AuR ‘sIelidosdde weep ABul J8puaT S8 seomd pue mwuamulm
sowl yons M ey Anua B TR 'PORIOIAIBI JO ‘OIS 'POPIODAs ‘pﬂmeqolma ‘Bpua Aq potsenbey
sy pum ‘eoudiser <, 0} 10 JODUF) 0] ‘PAJGAISD JO PEINJGXD ‘BCBLL 3 01 GENEI [fiM o MBAIRD PUB
810X 'HEWS M JOWBIE | mmwmbmuodn'wno;mnmum WA AUB 1Y IOURINOBY JMIN
‘abeBUoW syl 10 LK © 818 Lov)~tij-Aauone
PUB BBOURINEER JBuUN| O Qllnﬂm suummmd Suimoo) oyl LOWS-NI~AINHOLLY s:onwnssv YaHLMML
§o aled uQ peles se e
WUOHUM A pounba.n sn 098 peurRIqY ﬁm oﬁcﬁmw ﬂullgjqupeo‘%am reyeeh Awnass ou;%yumuoo
mmwn;u; uwoy ,..unsas} wng-| puB (}0)GOD) JOILRIE) O 0088SIPDR Buljiety U SeeRRIpPY
JODURT WIGH PUBWSP UBHLIM (0 Kiede: Bye
sARp (g) d0uy} U Jepua':m S|qe|[BA4 I} BVRUI DUR JODUAT pUE JOWRID O) waluaauo Apyeuoseel aied B m
pUe JeuuBw B U) Alindoid [NlsIed au: OIf WBWE [jBuS JoIRIE) ‘Ynejep vodn mmwbﬁum Y1 Suinu
i o irat et 1.5} an et ko, et 'm&m oo
i w 4 ‘ARl 7 ‘spI02ag Auadoxd [ees ol i 30R0LoW %qum:m 01 42 uppu uy AT
puB oY SWl Ul 1838l AJNDeR 8 18pUST 8Ly 03 pu ) npm By
JOASBYM am-pua SUBKLD, uugouuuu andexe s mwmg ‘lopua Aq mnbe: uodn 180205 AJUN0aS
"SR 1 oL} WOy pepwum m [OISIBWILIOT) UONUN Byl
lapun Aued pemnoes v o §| sy ,w e anu Ieys Jepu fue ‘Auedosd K0 JO 88ty SBINNISUOD
AUsdoig awl jo AuB Wwewe 0l wewea Khun:m B aw,a'na gL mmuun L TR M‘
‘a0uluoy s} jo Led e ase weweebe Ayinoes
® 52 2080UCH 8t O) Buned suosiA0Id BuiNOIIC) BUL “SINF/IVIS DNIONVNIA INDIWISUOV ALNNDIS

.napue-i o

Aloowsyes A1NI98 1BYI0 JO f19i08 a1200d,00 we@mé’m 2 JO IBD Pue) Yuim mm wor}
puw sex2] oLl U 9A0QE U0 98 8] Syl 8192102 (Q} 10 “Juanbuiiyp §¥u0%8q U © x®) o) shed

zequa JoueIg mlun M0{0G JDIr0IC 8B YNRISQ JO WEAT UR 10} S3IPOWLI #TRIBAR Y O e J0 AUR §812J0XE

BU JepudT PUB ‘(Mojeq 98} HNUIS(Q JO UBAZ UB BB 1I8Y8 SRS a1l cARy Keus wene sy ‘ofeBuoy

s;ql o oD g ol uen wenbesqng

SAMOLIOS

P18 PSLOBUS 5) 86iddR UONIOS Ul UM O} X7 fuR I BexEL
(&apawmammpuamdl sweuMBduomsliupe g& uoiuod A L0 B uo X mu:vt'r
o:poqn

p 0 B0y JGWD'I Uyl l!ul!ﬁ! Odﬂl w veee (o) -
9|1 AQ PeINIes 88av aﬂ‘ a1 0 NUSUARd WOl wn ulni B JOMD M
JaM01104 U0 xe] Jyloede v (Y MOW 81l AQ Paindes sEou jig 2N 0 7]
40 A} siy) ¥e) Hioode 'l (e) :eondde woNeS I UIYM OL sam emmsuoo n'us ﬂ A SYL SOXRL

aﬁaﬁuow S|y ﬁuua:slbaj 30 Bunpsosas 10} 8By JoyI0 PUR ‘SRS ABIUSWINI Op '*00) '9aXE]
ue repw incam Buipnoug ‘aBebuopw s Bunupuos o Bupdsepad 'ﬁu;pm:m UI paunau; SOSUAL 3 B YIM

Joyebo) ‘voeq peqlIsep e SoxE] (8 J0} Japue wnqwm ueus oueig Y uo USY 8 Jepus
anuiiued pue 1epad o) apudn Aq pamntm 8l uo uof ‘& pua IJOﬂ sug O Uomppe
U) SJUSWINI0P YONS SlNJexe FBYS JOBID :8puen q 18anbay n Ay pUs 9984 ‘SONE) Weun)

' -a0ufiuiop siyi jo Lred ¥ ase sabroyd DUB 856) 'S8XY] [ROWULA0 ol Buniees
suosInoxd Guimoo) syL ssmum-unv TYANSNNEIA0D AS SIDHVHD NV $334 'SEXVL =|0 NOILISOdNI
uopedoied

,wans nured 01 .um m awi um ¥ AQ peisenbe) 8q Avw g9 SILGLINIEU Yons Jspue'l 0] PRSP 8] O} 98NeY

s 220 IBAEP |

YI ume s}t jO sunod Aq Buipegaoad ey Wl pa) ] 84 0) pue Buipesso.d
aq; ul amﬁfs?w ol mmme eus JBpuel NG 'ﬁmpeaomd yone i méum

RVIWOL P oq ARW J0WRIT

whpRMR S U pusjep ol Aew se 8068 yIns el Audwo:d fBys 10R)
pue ‘Buium up 3] ﬁmou B id (eys JOURIE) ‘poty sl LONRUWOPUOD Ui Buipeadod Auw 4 ;Gupmmg
mﬁepmn Ul UM UOILOBUUDD U1 18pUaT AQ peLndL) 556} s&eumus puu 'sasuodxe
'S}200 S{ORUOSE®S |[B 1.0 2] 19y8 DIEME 9yl UBSW |(BUS pIEME Ayl ;o apeaoo
R JO UONRICISSS 1O 1B0S 0 ssaupa;qam 8y} 01 pe|idds 6q p/emME oL JO 8peescid Jeu ogﬁ f ‘p#oﬁ
Aue 10 | Jayt annbes uol 8 19 Aew UOIINUWSPUOD JO nej| ul eseyaInd 1o ﬁupea ue

W =

{penupuog)
$ ooy IOVOLUOW . 96845220




UNOFF|CIAL COPY .
. (Continued)

ii 02-23-1996

j?‘Lerowef. whether voluntarily or otherwise, or by gudrantor or by any third party, on the Indebledness and
-2 thereafler Lender i forced 10 romit the amount of that payment (a} 10 Borrower's trustee in bankrupicy or to any
i 1 gimilar pergon under any federal or state bankruptcy law or faw for the rellef of debtors, (b) by reason of any
oy judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
1 property. of (c? by reason of any settiement or cor;?rﬁse of any claim made by Lender with any claimant (inciuding
R m"“‘ Ilmltatdor:maofﬁw:rk the slhnd"abtegtt}ess ag bge :f?gggi gredr u:t?:ljld t;c:r thie &gtrggse 0 tehm‘cn'c:ﬁtegent of tgrs
fod ﬁage an 3 Morigage shall cantinue ve o g rein ., ag the ¢ may be,
~* notwithstanding an% cancellation of this Mortgage or of any note or other instrument or agreemem avidencing the
indebtedness and the Praperq will continue 1o secure the amount repald or recoverad to the same oxtent aa if that
amourit never had been orlqna!ly recelved by Lender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relating 10 the Iindebtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default”)
under this Mortgage:

Default on Indebladness. Failure of Borrower to make any payment when dua on the indebtednass.

Default on Dice” P nts. Failure of Grantor within the time required by this Mortgage to make any
g:yrn:gt for 1axer of insurance, or any other payment naceseary to prevent filing of or to effect discharge of
y llen,

CGompliance Delauri. ‘railure to comnpg with any other term, obligation, cavenant or condition contained in this
Martgao?e. the Note o any of the Helated Documents. If such a failure Is curable and it Grantor o Borrower
has not been given a nmic2 of a breach of the same provision of this Mortaaga within the preceding twelve
(12) monthe, it may be cu.ec and no Event of Dafault will have occurred) it Grantor or Borrower, after Lender
sends writtan natice demandiric-cure of such fajlure: iaitcures the failure within fifteen (15) days; or (b} if the
cura requires more than fiftean (15! days, immediately Initiates steps sufficient to cure the failure and thereafter
contin:g} and c%%m es all rees01°0le and necessary steps sufficient to produce compliance as soon as
reasonably practical.

False Sttements. Any warranty, ggptesemaﬂon or stalemant made or furnished to Lender by or on behalf of
Grantor or Borrower under this w2 the Nole or the Related Documents is false or misieading In any
material respect, eithar now or ai the ime ™a<a or furnished.

Dasth or Insolvency. The death of Grasior or Barrowsr, the insolvency of Grantor or Borrower, the

pointment of a receiver for any pan of Granior or Borrower's Property. any assignment for the benefit of
craditors, any of creditor workout, or the coramuncement of any proceéding under any bankrupiCy or
Insolvency jaws Uy or against Grantor of Borrower,

Foreriosurs, Farfeiture, etc. Commencement of forecisure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, s any creditor of Grantor or by any governmenial
agency against ary of the Pr . However, this subscctior shail not app% ir the event of a good faith
dispute by Grantor as to the validify or reasonableness of tiv: ciaim which 18 (he basis of the forsclosure or
forefeiture proceedln?; provided that Grantor gives Lander writtr.i natice of such ciaim and furnishes reserves
or & surety bond for th claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor ar Borrower unruer the terms of ggy other agreement
between Grantor or Borrower and Lender that is not remedied witiii siny grace period provided therein,
Including without Himitation am‘ agresment concerning any indabtednsa® & other abligation of Grantor or
Borrower to Lender, whather existing now or latet.

Existing indebtedness. A delault shall occur under any Existing indebtedness ¢ under any instrument on the
Praperty securing any Existing Indebtedness, ar commancement of any suit oi-othe: action to foreclosa any

exigting lian on the Property.

Evenls Affecting Guarantor. Anr o! the preceding events occurs with respect to any Zuaantor of any of the
indebitedness or any Guarantor dies or bacomes incompetent, or revokes or disputes tha »alidity of, or liability
ynder, any Guaranty of the indebtedness. Lender, at its option, rnar, but shall not be reculiad 10, permit the
Guarantor's estale to assume unconditionally the obliqations arising under the guarardy in & manner
salistactory to Lender, and, in doing 80, cure tha Evant of Default.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, -
Lender, at its option, may exarclse any ona or more of the fallowing rights and ramedies, in addition to any 3
rights or remedies provided by law: .

Accelerats Indedbtedness. Lender shall have the right at ke option without notice 10 Borrower to daclare than"
mtﬂemebtadnm immediately due and payabie, including any prepayment penalty which Borrower would $ey -
required 1o pay. <

UCC Remadies. With respect 1o all or any part of the Parsonai Proparty, Lender shall have all the rights any -
remedies of a secured party under the Uniform Commercial Gods.

Collect Rents. Lender shal! have the right, without notice to Grantor or Borrower, to take possession of
Proparty and coilact the Rents, includin? amounts past due and unpaid, and apply the net proceeds, over a
ahova Lender's costs, against the Indebtedness. In furtherance of this right, Lender mag require any tenant or
ather user of the Property to make payments of rent or use fees directly 1o Lender. If the Rens are collected
by Lender, then Grantor irrevocably designates Lender &8s Grantor’s aitorney-in~faci to endoree instruments
recelved In payment thereol in the name@ of Grantor and {0 negotiate the same and callect the proceeds.
Payments by tanants or othar usars to Lender in response to Lender's demand shali satisfy the obligations for
which the payments dre made, whether or not any praper grounds for the demand exisied. Lender may
exercise {ts rights under this subparagraph either in person, by agent, or through & racelver.
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thia Morntgage.

Severablity. if a court of competent jurisdiction finds arrH provision of this Mortgage to be invalid or
unenforceable &s to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 10 any other pereons or circumstances. (f feasible, any such offending provision shall be
deemed 1o be modified to be within the limits of enforceabliity or validity, however, if the offending provision
cannot he 8o madified, it ahall be stricken and all other provigions of this Mortgage In all other respects shali
remain vatid and enforceable.

Succeasors and Assigns. Subject to the imitations statsd in this Mortgage on transfer of Grantor's interest
this Morigags shall be binding upon and inure o the benelit of the @8, thelr successors and asaigns. if
ownership of the Proparty becomes vested in & person other than Grantor, Lender, without notlce to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{grdt{.%%m%%s or extension without releasing Grantor from the obiigations of this Mortgage or liability under the

Time ls of the Casence. Time is of the essence in the performance of this Mcrigage.

Waiver of Howestead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestead axerpt'on laws of the State of lllinole as to all Indebledness secured by this Mortgage.

Walvers and Concaria. Lender shall not be deemed to have walved an{rigms under this Mortgage (or urider
the Refated Documans uniess such walver is in writing and signed b‘ ender. No deiay or omission on the
part of Lender in exercintin an r:?h! shall rate as & waiver of such right or any other right. A waiver by
any party of a Prcwision‘of thia Mo Ra e shall not constitute a waiver of or prejudice the party s right otherwise
o demand strict compliance with ¢ roviglon ar any other provision. No prior waiver by Lende:, nor any
course of dealing between Lanider and Grantor or Borrower, shall constitute a walver of any of Lender's rights
or any of Grantor or Borrower's onlinations as t0 any fuiure transactions. Whenaver consent gr Lender is
required in this Morigage, the grmnling of such consent by Lender in any Instance shall nol constitute
continuing consent to subsequent Inst?i a8 where such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING NE20 ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.
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