UNOFFICIAL COPY

RECORDATION REQUESTED BY:
H Bank
11900 South Pulaski Road
Alsip, IL 60658

DEFT-1% TORREND $37.50

. THD013  TRAN 3447 02/28/96 09:35:Q0

. ' . M54 TR »A—-94—-15S0886
WHEN RECORDED MAIL TO: ¢OOK COUNTY RECGROER

Heritage Bank )
11900 South Pulaski Road
Alsip, IL 60658

FOR RECORDER’S USE ONLY

This Mortgage prepared by: Heri e Ban’. by MARY ANNE HACKETT
e d Alsa South l.;ulassksi Avenue
]

| Heritage Bank

MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 23, 1996, between KENNZTH LEONARD and JACQUELINE LEONARD,
HIS WIFE, JOINT TENANTS, whose address is 12247 ARTESIAN AVE'«Ui, BLUE ISLAND, IL 60406 (referred
to below as “Grantor"); and Heritage Bank, whose address is 11900 Souils #ulaski Road, Akip, IL 60658
(referved to below as "Lender”). oy
o

GRANT OF MORTGAGE, For valuable consideration, Grantor mortgages, warranis, and conveys to Lender sl oy
of Grantor's right, title, and interest in snd to the following described real property, togesher with all existing or &
subsequently erocted or affined buildings, improvements and fixtures; all easements, rijats of way, and o
appuricoances; all water, water rights, watercourses and ditch rights (including stock in wtiliior with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including vatliout limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of MNlincic tthe "Real
Property™);
LOT 29 AND LOT 30 IN BLOCK 16 IN JERNBERG'S ADDITION TO BLUE ISLAND A SUBDIVISION OF
THE EAST HALF OF THE NORTHEAST QUARTER OF SECTION 25, TOWNSHIP 37 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 12247 ARTESIAN AVENUE, BLUE I1SLAND, IL 60406,
The Real Property tax identification number ia 24-25-225-016-0000,

Grantor presently assigna to Lender alf of Geantor's right, title, and interest in and to al leases of the Property and
all Rents from 1be Property. In sddition, Grantor grants to Lender 8 Uniform Commercial Code security intsrest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foilowing meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage ahail have the meanings attributed to such terms in the Uniform Commercial
Cods. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
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MORTGAGE
{Continued)

, there has besn no use, generaticn, manufacture, storage, treatment, dispossl, relesse or
release of any hazardous wasts or substance b&.‘fi’m‘”""" on, under, about or from the Prow;
hss no knowledge of, or reasoa lo believe has beea, except as previoudly disclosed to
b writing, (i) any use, generation, manufacture, uouﬁe‘; treatment, disposal,
o relesse of m&hmrduna waste or substance on, under, about or from the Property b{ind
owmers or occupants of Pmp:;‘tiy ot _(ii) any actual or threatened litigation or claims of 13
ng to such mattors; ¢) Bxcepl as previously disc o and acknowledged by
i) Gmntor nor any tenant, contractor, ageat or other authorized user of the Property
ufacture, store, treat, dispose of, or relssse any hazardous waste or substance on,
Proporty and (i‘:} any sich aclivily shall be conducted in compliance with il
local iaws, reguistions snd ordinances, including without limitation those laws,
vidinances described shove. Grantor suthorizes Leader and its gjents @ enter upou the
to ouke such inspections and teats, wt Grantor’s uﬁme. 85 Lender may deem appropriste o
f the Property with this aection of the Morigage. Any inspoctions or lests made by
urposes only snd shall not be {o creato any responsibility or lisbility
or to any other person. The representations and warrnties contained herein
gating the Property for hazardows waste sad hazardous
() reloases and waives any future claims aguine Lender for indemnity of
% 2yont Crantor becomes liable for cieanup or other costs under sny such laws, aad” (b)
agrees t0 indemnify w4 hold barmless Lender agninst any and all claiow, lossew, liabilities, damages,
and expensos wich Lender may directly or indirectly sustain or suifar muitmg from a breach of
of the Monge o or ms & consequence of any use, generstion, manufacture, stom‘:é disposal,
or threstened release <rurring prior to Grantor's ownersup or interest in the Property, whesher or not
the same wea or should bav:-been known to Omntor. The provisions of this section of the Mortgage,
including the o mﬁm 1o indemriiy, shall survive the payment of the Indebledness and the satisfaction snd
reconveyance of the lien of this Moiirage and shall not be affecled by Lender's acquisition of any interest in
the Property, whether by forecosure or oth.zrwise,
Nuisance, Waste. Grantor shall not cause, conduct or permit m‘; zuisance nor commit, permit, or suffer uny
stripping of or waate on or o the Property c¢ sy portion of lhe Property. Without limiting the genenality of (he
foregoing, Grantcr will not vemove, or graa’ w sny other party the right to remove, any timber, minerals
{including oif and gas}, soil, grave! or rock producrs without the prior written consent of Lender.

Remaval of Improvements. Grantor shall not dainolish-or remove any Improvements from the Real Property
without the prior wrilten conseat of Lender. As a coidiliun to the removal of any Improvements, Lender may
roquire Grantor (0 make artangements malisfactory - tu- Lender to replace "such Improvements with
irprovements of st least equal value. /
Lender's Right to Enter. Lander and its agents and represesis’ives may enter upon the Real Pn:;petty at alt
reasonable tmes (o atiend to Lender's inferesis and to inspert e Property for purposes of Grantor's
compliance with the terma and conditions of this Mortgage.
Compliance with Governmental Requirements. Granlor shall promptly cumply with all [aws, ordinances, snd
regulations, now or hereafler in effect, of all governmental authorities apf licatle to the use or occupancy of the
P . COrantor may contest in good faith any such law, ordinance, or eryriation and withhold compliance
during way procueding, including appropriate appeals, so long a8 Granlor ts roiiied Leader in wriling prior to
doing a0 and so Jong as, in Lender's sole opinion, Lender's interests in the Trojerly are not jeopardized.
may require Urantor to post adequate security or a surety bord, rcasonably saiisfactory to Lender, to
protect Lender's interest.

Duty to Protect, Grantor agrees neither to abandun nor leave unattended the Property, Ciantor shall do all
other acta, in addition to thase ucts set forth above in this section, which from the star and use of the
Property are ressonably necessary (0 protect ai preserve the Property. ‘
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately ‘dus «ni poyable al}
suma secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of £ ¢ any
part of the Real Property, or any interest in the Real Property. A “sale or transfer® means the conveyance of Real
Property or any right, tills or interest therein, whether legal, beneficial or equitable; whether voluntary or
tavoluntary; whether by outright sale, deed, installment sale contmct, land contract, contract for deed, leaschold
interost with & lerm greater than throe (3) years, lease-option contract, or by sale, assigament, or transfer of sny
beneficial interest in or to any Iand trust holding titls to the Rea) Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporstion, partnership or limited lisbility company, transfer also
includes any change in ownership of mors than tweaty-five percent (25%) of the voling stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by foderal law or by Ilinois law, \
'ﬁﬁgﬁ‘m LIENS. The following provisions relating to the taxes pad lions on the Property are & part of this
Payment. Grantos shall nclgl:;hen due (and in all events prior to delinquency) all taxes, par&l‘l, taxes, special

e
§ 3”%555;

3k

laxce, sasessments, water es anid sewer service charges levied against or on account o Property,
and shall pay when due all claims for work done on or for services rendered or material fumished to the

Property. Granior shall maintain the Property free of all liens having griority over or equal to the interest of

under thiz Morigage, except for the lien of taxes and assessments not ‘due, and except as otherwise
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02-23-1996 MORTGAGE
{Continued)

this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defead
the title %0 tae Property sgainst the lawful cluims of all persons. In the event sny aclion or proceeding is
commenced that questions Grantor’s titlo or the interest, of Lender under this Mortgago, Orantor shall defend
lh:.m at Grantor’s expense, thnto:ndm% ll: the nnnut:si _pa{thy in such .proc'::edmg. but tI_.em!ar shall be
enti cipate in the proceodin represented in the proceeding by counsel of Lender's own
choice, mng?wiquhv«, wc:usatobodelivumd, tol.andumchinut'um{nunundumy request
from tume to tite to permit such participation,

Compliance With Laws. Grantor warrants that the Ptoreny and Granior’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmeatal suthorities.

CONDEMNATION. The following provisions relating to condemnalion of the Propesty are » part of this Moriguge.

Application of Net Proceeds, Ifl'llogmy’pmofl!w!'mpenyiuondmnqdb eminent domain proceedings

of jrmymwﬂmgmpurchmmhwo condemnation, Lender may at its eloction require that all or any

on of the st mudsofthoawardbommwmelndebtednmorthercpdr or restoration of the

. The o) 8 of the award shal mntheu\yudaﬁermymtofﬂlmmblem.
expenses, and sltorn.ys’ fees incurred by Lender in connection with the ion,

w% If any riocxding in condemnation is filed, Grentor shall J:mmptly_notify Lender in writing, and
Grantor &'ompuy vi» such steps as may be neceesary \o defend the sction and oblain the award.
Grantos tuy be the nomiins’ party in such proceeding, but Lender shall be entitled to participate in the
P to be represent.a in the proceeding by counsel of ils own choice, and Grantor will deliver or
cause to be delivered lo Lender o:ch instruments as may be requested by it from time to time to pormit such
IMPOSITION OF TAXES, FEES AND CUARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
ralating i governmental taxes, foes and churges < & part of this Mortgage:

Curvent Taxes, Fees and Chae:. Upon m'eu by Lender, Grantor shall execute such documents in

additiou ‘o this Mortgage and whateve ¢iher action is requested by Lender to perfect and continue

Leqder's Lien on the Property. Grantor sna's riimburse Lender for all taxes, as described below, together

with all eapenses incurred in recording, perfecting 7« continuing this Mortgage, including without limitation all

taxes, foes, documentary stampe, and othes charges fur reeneding or registenng this Mortgage.

Taxes, The following shall constitute taxes to which tais section applics: (a) a specific tax this_type of

Mort or upon all or any part of the Indebtedness sscural by this Mortgage; (,g)“l specific tax on Gmantor

ich Grentor is authorized or required to deduct from payierie on the Indebledness secured by this type of

4 i btedness or on peyments of principal and interest mads b

8 wpec pey principal y
Subsequent Taxes. If any tx to which this section spplies is cnacte-. subsequent to the dato of this
Mortgage, this event shall have the same effect as an Event of Default /a3 a3fined below), and Lender may
exerciie any or all of its svuilible remedies for an Event of Default as provied below unless Grantor either
‘a) pays the tax before it becomes delinquent, or (b) contests the tax as v viled above in the Taxes and
U section azd deposita with Lender cash or & sufficient corporate surety bond o: ofher security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. Tbe following provisions felating to this Mortgage as a
security agresment are a part of this Mortgage. V.
Security ‘Agreement. This instrument shall constitute & uecuritngreemem to the oxtent «uy of the Property
coastitutes fixtures or other personal propeﬁ'y. and Lender shali have sll of the rights of & secur.a urty under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall oxecute financing statements and taks whataver
otber action is requested by Lender W perfect and continue Lender's securily interest in the Rumc and
Porsonal y. [n addition to recording this Mortgage in the real property records, Lender may, &t any
time and wi further authorization from Grantor, file executed counterinm, copiea or reproductions of this
Morigage as & financing slaement. Grantor shall reimburse Leader for all expenses inc in perfecting or
coatinuing this security intorest. Upon default, Grantor shatl assemble the Personal Froperty in & manner and
place ressonsbly convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender. o _
Addresses. The muiling addresses of Grantor (debtor) and Lender (secured party), from’ which information
conceming the secusity interest granted by this Mortgaye may be obtained (esch as required by the Uniform
Commaercial Code), are as stated on the first page of this Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions reiating to further assurances ead
stiorney-in-fact.aze & past of this Mortgage. - : L
Forther Assurances. At any time, and from time to time, r;:gon request of Lender, Grantor will make, exscute
and deliver, or wall cause t¢ be made, executed or delivered, to Lender or to Lender's designee, and when
ﬁuﬂed by Leader, causs to bo filed, recorded, refiled, or rerecorded, as the case may be, at such tinwe
in such offices and places as Leader may deem eppropriste, any and all such moﬂmu, deeds of irust,
socurily deeds, socurily agreements, financing statements, continuation statements, insiruments of further
assuranice, certificates, and other documents as may, in the sole opinion of Lender, be noceshary or dasirable
in order to effectuste, complate, perfoct, continue, or preserve 0&) the obligations of Grantor under the Nute,
thi$ Modtgage, and the Related Documents, and (b) the liens and securily intereats created by this Morigage

Moﬂglﬁ:; {c) n tax on this type of Monﬂlge ‘;'E:I‘iﬂhle uguisnz b2 Lender or the holder of the Note; and (d)

tax oo all or any portioa of

Sy
TIn6

g~
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02-23-1996 MORTGAGE
{Continued)

UCC Remediea. With respect to all or an of the Personsl Property, Lender shall have all the rights and
recwdiss of » mundputy\mduuuUnifgmp.gomM Code. Y B

Collect Rents. Londec shall have the right, without notice to Grantor, to take ion of the y and
collect the Rents, inc amaunts past due ead unpaid, and nppiy tho net proceeds, over above
Londer's costs, against the . In furtherance of this right, Lander may require any tenant or other
user of the {uhm-kepamuofnnlmmfeudxm’ytolmder. 1€ the Rents are collected by
Leader, then Grenlor irrevocably designates Londer as Grantor's sitorney-in-fact to endorse instruments
received in payment thereof in name of Grantor and to negotiate the same and collect the pr: .
Payments by tensats or other users to Lender in respoase to Lender's demand ahall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. miy
exercise it rights under this mﬁpmgnph either in persoa, by agent, or through a receiver.
Mortgagee in Possession. Leader shall have the right to be placed as mortgagee in possession or to have s
recoiver appoinied to take posseasion of all or an psu.l:-t‘ of lheg’roperty. withptho to protect and me‘a
the Proparty !oopuﬂatha?mpﬂpm'&ommorm._mdmwllw the Rents from the roglgﬁtey
and sppl th: jvoceeds, over sbove cost of the receivership, against the Indebtedness.
worigagee i P or yeceiver may serve without bond if permutted by law. Lender’s right to the
intment of ‘8 receiver shall exist whether or oot the t value of the Property exceeds the
mcachm_ by a‘wlatantial amount. Employment by Lender not disqualify s person from serving as &
recsiver.
W Foreclosure. [.-das may obtain a judicial decree foreclosing Gruntor's interest in all or any part of

Deficiency Judgment, If ve.riited by spplicable law, Lender may obtsin a judgment for any deficiency
remaining in the Indeblodness due 12 Leiider after application of all amounts reccived from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all Giter rights and remedies provided in this Mortgage or ths Note or
availablo at law o7 in equty. :
Sale of (he Property. To the extent permitter. by spplicable law, Grantor hereby waives any and all right to
have the ity mershalled, In exercising its cigiits and remedics, Lender shall be free 1o sef] ali or any part
mpnrucg‘ in one sdic 7= by separate sales. Lendor shall be entitled to bid at any
Property.
Lander shail give Grentor reasonable notice of the time and place of any public ssle of the
or of the time after which any privaie mle or other inlamfed disposition of the Personal

Personal Property .
Property is to be made. Reasonable notice shall mean nodice given at least ten (10) days before the time of
duponuan. ‘

Waives; Election of Remedies. A waiver by any party of a bracla of & provision of this Mortgage shall not

constitute & waiver of or prejudice the party’s rights otherwise to gops~d sirict compliance with that provision

or any otber provision. Election by Lender o pursue mny remcay she!lnot excluds ?umul of any other
y, and an election to make expenditures or take aclion to perfor an ohligation of Grantor under this

M o sfier failure of Qrantor to perform shall not affect Lender's righi-to declare a default and exervise its

ios under this Mortgage.

Attorneys’ Fees; E‘EM If Lender institutes any suit or action o enforcr sav of the terms of this
anghlmda be entitled to recover such sum ss the court may adjudge reasonable as attorneys’
fees at trial and on mLmal. Whether or not any court action is involved, all reasoabie sxpenses incurred
by Lader that in "8 opinioa- are necessary &t eny time for the protection of i interest or the
enforcement of its rights shall become a part of Lhe Indebied Paygble on domand and (hall'bear intereat =
from the dse of expenditure uatil repaid at the rate provided for in the Note. Exlpum. roveved by this
rn’gr:ph include, without limilation, however subject to any limits under applicable law, Lender’s attomeys
oes and Lender's legal uPenm whether or not there is s lawsuit, including altorneys’ foes fo ’Ankruxtcy
proceedings (including oftorts to modify or vacate any aulomatic stay or injuaction), appeaia wd any
ankici post-judgment colleclion services, the cost of searching records, obtaining title reports (iucluding
clogurs reporis), surveyors' reports, and sppraisa! fees, and litle insurance, io the exteat permitted by
applicable law, Grantor also will pay any court costs, in addition (o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any uotice under this Mortgags, including without fimitation any
nolice of default aad any motice of sale to Grantor, shall be'in writing, may be bo sent by telefacsimilio, and shall X
be effeclive whon actually delivered, or when deposited with a nationa { recognized ovemnight courier, or, if
G deemed offective when doposited in the United States muil first class, registersd mail, postage

g:pui'dineud to the addreeses shown near the beginning of thia Mortgage. Any parly may chm{e its address

notices under thia Morigage by giving formal wrilten notice to (he other parties, ifying that the lpurpou of
the notice is to change the party’s address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Mortgnge shall be sent to Lender's adiress, as thown near the heginning of this Mortgage.
For notice purposes, Jrantor agrees to keep Lender informed at all times of Grantor’s current address,

MISCELLANEOUS PROVISIONS. The following miscellancous provisicns are s part of this Morigage:

Amendments. This Morigage, together with any Related Docunients, conslitutes the entire understanding unqA

8 nr:menl c?:ill th;° pug_u:u lmlthe matters set forth mdlh_nzn%o'r’tgl&:. . No alterstion af orhaﬁenbgﬁl gt:d thie
a effective uniess given in wriling and si ¥ rty o parties sought rged or

bounrg;tho slieration or smendment, e pty of part o
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MORTGAGE
{Continued)

INDIVIDUAL ACKNOWLEDGMENT

, STATE OF I1linois )

s
COUNTY OF Cook )

Ou this day before we, the undersigned Notary Public, personally sppeared KENNETH LEONARD and
JACQUELINE LEONARD, to me known to be the individuals described in and who executed the Morigage, and

scknowladged that they signed the Mortgage as their free and voluntary act and deed, for the uses und purposes
thereia mentioned.

Given under my harai and official seal this __ 23rd  day of _February 1996 .

By tas /) Dags Residing at 12015 5. Western - Blue Island, 1160404
Notary Public i and for the Stoie of Illinois

My commisgion expires 3-30:36

N

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ve 3.29b (c) 1996 CFI ProServices, Inc. All rights reserved.
[1I1.<G03 E3.20 F3.20 P3.20 LEONARDK.LN RI¢.2VL]
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