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THIS MORTGAGE (“Sceurity istrument”) is given on FEBRUARY 22nd 1996 The Margagor is

1«1 o

ROBERT B ABELMAN AND inDA_A ABELMAN HUSBAND AND WIFE

{"Borrower), This Sceurity fnstrinnent is giveo

THE FIRST MCRTGAGE CORPORATION

which is organized und existing unter the laws of - TLUINOLS , anch whtese
address i 19831 GOYERNORS HIGHWAY, FLOSSMOOR, ILUINOIS 60422
{(“1ender™), Rorrower owes Lender the principal sum of

ONE HUNDRED ELEVEN THOUSAND ARD 00/100

Boflars (LS. $ 111000,00 )3
This debl is evidenced by Borrower's nole dited the same dite as this Security Tastrimen) ("Note™), which provides for monthly
payineats, with the Falt debl, if not paid curbier, due and payable ou - MARCH  4si, 2026 , This Securily
fstrurnent secures W Lender: {a) the repayment of the debt evidenced by the Note, wih interest, and sl renewals, extensions ai)
medilications; (b) the payment of gl other sums, with interest, advanced under parsgraph % 6 poatect the secunty of this Seenrity,
tnsteument; and (¢) the performance of Borrpwer's covennns nnd ugreenents under this Seousity lnstsunient i the Nete, Mnb‘i:
this purpose, Borrower does hereby morgage, grnt and convey 1o Lender the following dosciited propanty focated ”H
COCK Caunty, Hlinpis: ‘R

SEE ATTACHED FDR LEGAL DESCRIPTION
P 1N 27.22-112-013-0000 AFFECTS LAND AND OTHER PROPERTY

which bas the address of 9382 MEADOWYIEW ODRIVE, ORLAND HILLS, 15srenl, Cityd,
ftlinoiy sy 60477 J4p Code (" Property Adidiess™),
i) w) . uﬂ‘/ FHA inols Morigage - 5493

@i “4R(IL) 9309
TTHE
BOX 33311
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TOGETHER WITH all the improvements now or hereafter erected on the property, wnd all casernents, rights, appurtenances,

. Tents, royabties, mineral, oil and gas rights and profits, water rights and stock and all lixtures now or hereatier o part of the

property. All replacements and additions shall also be eovered by this Securily [nstrument. All of the foregoing is referted 1 in
this Security fnstrament as the ' 'Property.”’

BORROWER COVENANTS that Borrower s lawlully seised of the estate hereby conveyed aind fas the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, except for eacumbranees of record, Bossower warrants ind
will defend generally the title to the Property aguinst wl claims amid demands, subject to any encumbrances of record.

1. Paymeut of Prineipal, Interest and Late Charge, Borrower shall pay when due the principal of, and imerest on, the
debt evidenced by the Note and late charges due under the Note,

2, Monthly Payment of Taxes, Insurance snd Other Churges.  Borrower  shull include in cach monthly  payment,
together with the memcipat and interest as set forth in the Note and any late charges, a sum for (a) wxes and special assessmenis
levied or to be levierdd seainst the Propeny, (b) lcaschold payments or ground reats on the Property, and (¢} premiums for
insurance reguircd unddr paragraph 4. In any year in which the Lender must pay & mortgage insurance preminm to the Scerctary
of Housing and Urban Deeclepment (" Sceretary™), or in any year in which such premium would have been required if Lender siili
held the Security Instrument, cuch monthly payment shall also nclade either: (i) a sum Jor the annual mongage nsurance
premium o be paid by Lender 10 the Scerctary, or (if) a monthly chargs instead of a morigage insurance premium if this Seearily
Instrument is held oy the Secretary. 574 reasonable amount 10 be determined by the Sccretary. Except Tor the monthly chacge by
the Secretary, these items are called “Escrow ltems” and the sums paid W Lender are called "Escrow Funds.”

Lender may, a1 any time, colleel and hold amounts for Escrow ltems in an aggregaie amount nol to exceed the maximum
amount that may be reguired for Borrower's eseronv ascount under the Real Esite Settlement Procedures Act of 1974, 12 US.C.
Section 2601 et seq. and implementing regulaiions, 74 TFR Part 3500, us they may be amended from time 10 time ("RESPA®),
except that the cushion or reserve permiticd by RESPA Sorunanticipated disbussements or disbursements before the Borrower's
payments are availatle in the account may not be based on amedni: due (or the mortgage insurance premium.

If the ymounts held by Leader {or Escrow Niems exceed the wrmounts permitted to be hekd by RESPA, Lender shatl deal with
the excess funds as required by RESPA. [f the amounts of fuads head by-Lender ot any time are not sulficient 1o pry he Escrow
iems when due, Lender may notify the Borrower and requite Borrower (e imake up the shortage or deficiency as pemitted by
RESPA.

The Escrow Funds are pledged as additional security for adl sums secued by thiv-Security lustrument, 3 Rorrower enders to
Lender the full payment of all such spms, Borcower's pecount shatl be credied wilh tae balance remaining for al) installiment
ttems 1), (b), and () and any morlgage insurance premium insiliment that Lender dns oo become obligated to pay 1o the
Secrewary, and Lender shal) promptly refund any exeess funds (0 Borrower, Immedimely prior te-o foreclosure sale of the Property
or s acyuisition by Lender, Borrower's account shall be credited with any balance remaimng Jor all installments for items {a),
(h), and ().

3. Application of Puyments. Al payments under paragraphs 1 and 2 shall he applicd by Lendor as aolipws:

First, to the mortgage insurince peermiwm 1o be paid by Lender to the Seceetary or o the momhly charge by e Secretary
instead of the monthly morigage insurance premmm;

Second, 10 any taxes, special assessments, leasehold payments or ground cents, and fire, flood mul other hieard insuratce
premiums, as required,

Third, W interest due wader the Note;

Fourth,  amortizaion of the principal of the Note;

Fifih, to Late charges due under the Nok,
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4, Fire, Flood and Other Hazaed Insurance,  Borrower shull insure all improvemenis on the Property, whetlicr now in
. existerice or subsequently erected, against any hizards, casualties, wid comingencies, filuding fiee, for which Lender wequires
*insuranee, This msurance shall be mainttined in the amounts and Tor the periods that Lendee regaices. Borrawer shall alsy msure
all improvements on the Property, whethier now in existence or subsequently erected, agoinst ass by Hoods 1o the exlent regnined
* by the Seerctary. AN msuranee shall be carried with compunies approved by Lendee, The iosurance policies sl nny renewals
v shall be held by Lender and shall inglud loss payable clanses in favor of, and in a form aceeptable 1o, Lender,

In the event of loss, Burrower shall give Leader immediate notice by mail. Lender may make proot of oss il not made
prompily by Borrawer. Each insurance compuny concerned 8 hereby authorized ond directed o make payment for such loss
directly o Lender, instead of 1o Borrawer and 1o Lender jointly, Al or any part of the insuranee proceeds smay be applied hy
Lender, at its oplion, cither {a) 10 the reduction of the indebiedness under the Note and ibis Security insteument, first 10 any
delinguent amounts upplicd in e onder in pazageaph 3, and then o prepayiert of principal, or (b) 10 the restoration or repiiv of
the damaged Property. Any application of the proceeds 1o the principal shall not extend or posipene the die date of the monthly
payments which ate roferred to in parngraph 2. or change the ainomt ol such payments, Any excess insurnce proceeds over an
amount required te pay all outstanding indebtedniess under the Note and this Security Tostrument shall be paid o the eatity legally
entitied thereto.

In the cvent of forgcioario of this Scourity Instrutnent or other eansfer of title to the Property tha extinguishes he
indebledness, all right, title and iawdest of Borrower in and to insurance policies 10 force stiall pass 10 the purchiscr,

5. Occupuncy, Preservation, Muintenance und Protection of the Praperty; Burrower’s Loan Application; Leaseholds,
Borrower shall occupy, cstablish, ant) us¢ 1he operty as Borrower's principal residence within sixty duys after the exceution of
this Security Instrument cnd shall continue © ocewpy the Praperty as Borrower's principal residence for at least one year afler the
date of occupancy, unless the Secretacy defcrmines this cequirement will couse undue hardship {or Boreower, or urtless
exienuating circumstances exist which are beyoikl Borrower's conlrol. Borrower shall notity Lender of any exienuating,
circumstances. Borrower shall not commit waste or destrsy, damage or substntinlly change the Propenty or allow the Property to
detericrate, reasonabie wear and tear excepted. Lender may inspeet the Property i the Property is vacant or ubandoned or the foan
is in default, Lender may take ceasonrable action to protect and preserve such vacant of abandoned Property, Borrower shatl also
be in default if Borrower, during the loan application process, ave materially false or inaccurate information of statemients i
Lender {or failed to provide Lender with any matenal information) 1 connection with the low evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy 2¢ e Property as o principal residence. 1T this Secarity
Instrument is on o leasehold, Borrower shall comply with the provisiors of (he fease, It Borrawer acquires fee ttle 1o the
Pruperty, the leasehold and fee tile shatl not be meeged unless Lender ngrees-o the merger in wriling,

6. Churpes to Borrower and Protection of Lender’s Rights in the Property . Carrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Boriowsz shall by these obligations o time
tirectly to the entity which is owed the payment. 1t faiture to pay woull adversely affect Yawder's mierest in the Property, upon
Leader's request Borrower shall prompuly furnish to Lender receipts evidencing hese payments,

(f Borrower fails to make these payments or the payments required by pacagraph 2, or [ails iv.neriorn any otlier coveninis
and agreements contained in this Seeurily Instrument, or there is i legal proceeding that may significantly suinct Lender's righis in
the Property (such as a procecding in hankrupicy, for condempation or o enforce laws or regulations), ther Londer niyy do amd
pay whatever is necessary (o protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2,

Any amouats disbursed by Lender under tis paragraph shall become an additional debt of Borrower and be seeured hy this
Security lasteument. These amounts shall bear interest from the date of disbursement, ot the Note rate, and at the option of Lender,
shalt be immedately dus and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct ar consegnential, in connection with any
condemnation or other taking of any part of the Propenty, or {or conveyance in place of condemnation, are hereby assigned wwd
shall be paid o Lender 1o the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such procecds w the reduction of the indebiedness unider the Notc and this Security Instrument,
first 10 any delinguent amounis applicd in the veder pravided in paragraph 3, and then to prepayment of principal. Any applicavon
of the procecds to the principal shall not extend or postpone the due date of the monthly payments, which are referred 10 in

7
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paragraph 2, or change thc amount of such payments. Any cxcess proceeds over an amount required 1o pay all omstnding
- indebledness under the Note und this Sceurtty Instrument shall be paid to (he entity legally entitled thereto,

8, Fees. Lender may collect foes and charges authorized by the Sceretary.
9. Grounds for Acceleration of Debt.

(a) Default,  Lender may, except as limited by scgubaions isswed by the Secretary in the case of payment defmts,
reguire immedinie payment in (ull of all sums secured by s Sccurity nstrument if:
(i} Borrawer defoults by fading to pay in full any monthly payment required by this Security Instrument priov to or
oft the duc date of the next menthly payment, or
(i) Borrower defaulis by Iniling, for a period of thirty duys, 10 perform any other obligations contiined n this
Security Instrument.

(b) Sale ‘Wnkout Credit Appvoval,  Lender shall, if permitied by applicable law and with the prior approval of the
Sceretary, requireimmediate payment in Sull of all sums secured by this Security Instrument if:
{1) Al or pisi el ihe Propeay, or o benelicial interest in o trust owning alt or part of the Property, is sold or otherwise
wransferred (othe: 2an by devise or descent) by the Borrower, and
(i) The Property is 7otoccupied by the purchuser oF grasee as his or her principad residence, or the purchaser ar
grantce does o oceupyy ¢ Property but his oF ber credit has not been approved in aceordunce witlr ihe reguirements
of the Secretary.

(¢} No Waiver,  If circumsiances ocers tiat would permit Lender to require immediale payment in (ull, but Lendes does
not require such payments, Lenider doesnotawaive its rights with respect o subsequent evenis,

(d) Regulations of HUD Secretary. In many ciccemstnwes regulitions issued by the Secretiey will limit Lender's
rights in the case of payment defautts @ roquars immedinle payment in iull and foreclose i not pawd. This Sccurity
Instrument does not authorize aceelerution or forectos e & not permitied by regulations of the Seeretaey.

() Mortgage Not Insured. Borrower agrees that shouk) this Sccurity Instrament and the Nole secured thereby not be
cligible for inxurnnce under the Nagional Housing Act within €4 diye from the dive hersof, Lender may, at its oplion sl
notwithstanding anything in pacagraph 9. cequire immediate payrient s tull of all sums sceured by this Securiry
Instrument. A written swtement of any authorized agent of he Secrewry-dated subsequent to G days from the die
hereof, declining 10 insure tis Security Tnstrument and the Note securcd thereby, shall be deemed conclusive prosf of
such weligibility. Notwithstanding the toregoing, this option ngay not be excraisz by Lender when the unavailabiliy of
insurance is sobely due o Lender's fathure 10 remil & mMOrigage insuranee premir e Secrelnry,

10, Reinstatement.  Borrower has a right to be reinstied if Leader hus required imwediale payment in full beeruse of
Borrmwer’s failure 1 pay an amownt due wnder the Note or this Secunity Instrament, This right applies even sfier foreclosure
peoceedings wre instinned. To reinstate the Security nstrumient, Boreower shall ender in o Tamp suom el vaonmts required 1o bring,
Borrower’s account current inchuding, to the cxtent they are obligations of Borcower under this Secury pzstrument, foreclosure
costs and ressonable and customary attomeys’ fees ind expenses properly associated with the foreclosire proceeding. Upon
reinstatement by Borrower, this Sccurity Insimment and the obligations thit 8 seeures shdt remader in ellect el Lender hid not
required immedine payment o foil. However, Lender is not required 10 peemil reinstatement % (1) Lemder has aecepied
reinstiement wlier the commencement af {oreclostire proceedings within two years immedintely preceding the commencemen of
a current foreclosure proceeding, (i) reinstatement will preciude foreclosure on dilfercnt grounds in the futwre, or (li)
reisiatoment will adverseiy alfect the priority of the lien created by this Securily Instrument.

t1. Borrower Not Relensed; Forbearunce By Lender Not a Waiver,  Extension of 1he time of payment or moditication
of amortizanon of e sums secured by s Scearity Instrument granted by Eender o any successor i interest of Borower shall
not operate 1o release the fabitity of the origiral Borrower o Borrowee's suceessor i imerest, Lender shall not be regquired 10
commence procecdings ngainst ony suceessor in fnterest or refuse fo exiend time for payment or atherwise modify amarttzition of
the sums secured by (his Security Insteument by reason of any detnd made by ibe originnl Borrowers or Borrower's suveessors
in interest, Any Iorbearance by Lender in exercising any ripht or remedy shull not be a waiver of or preclude e exercise of wny

CL005136
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12, Successors ang Assigns Bound:; Jolat and Severnd Liability; Co-Signers. The covenamts and  agreements of  his

- Security Instrument shall bind and benefit the successors and assigns ot Lender and Horrower, subject 1o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs thiy Sceurity

[nstrument but does not execute the Nole: (1) is co-signing this Sceurity lnstrument only 10 morigage, gran? and convey
Borrower's interest in the Property under the terms of this Security Instrurent; (b) is not persanaly obligated to pay the sums

¢ secured by this Sceurity Instrument; and (¢) agrees thi Lender and any other Borrower may ayree o extend, madify, Tarbear or
« make any accommodations with regard to the terms of this Security instrument or the Rete without thit Borrower's consert!,

13, Notices. Any notice to Borrower provided for in this Sceurity Instrneient shall be given by delivering it or by mailing it
by first class muil uniess applicable faw requires use of another method, The notice shall be dicected 10 the Property Address or
any other address Borrower designates by natiee (o Lender. Any notice 1o Lender shalt be given by fivst class mail 1© Lender’s
address stated herein or any address Lender designates by notice o Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given os provided in this paragraph,

14, Governing/av ; Severability, This Sccurity Instrument shall be governed by federal law and the law ol the
jurisdiction in which 1he Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicuble lors such conflict shall not affect other provisions of tis Sceurily Instrotaent or the Note which can be
iven effect without the cenflioing pravision, To this end the provisioas of this Security Instrument and the Note are declared e
he severable,

18, Borrower's Copy,  Borrowesshall be given one cont - . copy of this Secarily Instrument,

16. Assignment of Renis. Borrower vaconditionally assigns and wansters to Leader al) the remts and revenaes of the
Praperty. Borrower authorizes Lender or Lendar's sgents to colleet the rents and revenues anid bereby direets cach tenant of the
Property to pay the rents o Lender or Lender's ageats. However, prior o Lender’s notice o Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, dorewer shall collect and receive all ronts and revenues of the Propeay as
trustee for the beaefit of Lender and Borrower. This assigirient of rents constitufes an absolute assignment and not an assigmment
for additional security only.

If Lender gives natice of breach 1o Borrewer: (a) all rents meeived by Borrower shalf be held by Bore~wer as trustee for
benefit of Lender only, to be applied to the sums secured by the Sceurity, Instrument; (b) Lender shadl be 4 ta collect and
receive all of the rents of the Property; and (¢} eack ienant of the Property shald pay all rents due and unpaid v~ ror Lender's
agent on Lender’s writien demand (o the tenant.

Rorrower has not executed any privr assignment of the rents and has not and i not perform any act that woold preveant
Lender {rom exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, ke control of or mainiain the Property belorear alter giving notice of breach o
Borrower. However, Lender or a judicially appointed receiver may do so a1 any time there is- breach, Any application of resis
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assighiment of rents ol the Property
shall terminate when the debt securcd by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. IF Lender requires immediate payment in full under parapraph 9, Lender may forecluse 2
this Security Instrument by judicial proceedings. Lender shali be entitied to collect nl) expenses incurved in pursuing the  9F
reruedies provided in this paragraph 17, including, but not Vimited to, reasonable attorneys’ fees and costs of title evidence,  puab

N

]

i8. Release.  Upon payment of all sums sccured by this Secnrity Tnstrument, Lender shali release this Sceurity Tnsirument ~
without charge 10 Bocrower. Borrower shall pay any recordation costs, g
e

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

~ Ss
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20, Riders to this Security Instrument, [ onz or more ciders ore cxecuted by Borrower and reconded wgether with this
Security Instrumeit, the covenams of eaclt such rider shill be incorporated it o shull amend and suppleszient the covetimts
and agreements of this Security Instrument as if the rider(s) were o part of tis Secority Instrument,

{Check .1ppl|t.sblu box(es)| _ )
(%) Condomirium Rider L ] Grodunted Payment Rider [ X7 Other {specity)
L] Planned Usi Develepment Rider (] Cirowing Fyuity Rider ADJUSTABLE RATE RIDER AND

LECAL DESCRIPTION RIDER

BY SIGNING BELOW, Borawer accepts and agrees 1o the tering contained in this Sceurity listeament and i oy rider(s)

esecuted by Barrower and recorded with it 7 /
Witnesses:
Ay&) L»" ‘ /( (/ Litriesy

. (Sealy
ROBFRT B ABELMAN arrowes
s u([(f (//(//(' ’”///' e e (Seuly
SRR LINDA A ABELMAN Horpesvar
-Horrowys Jarmwer

STATE OF ILLINOIS, CODK  (Counly sy
1, THE UNDERSIGNED , i MNotary Public i am forsiteounty wd state do hereby cenity that

ROBERT B ABELMAN  AND  LINDA A ADRLMAN  HUSBAND AND WIME
» persoaally known 1o me 1o be e ssse person(s) whose mne(s)
subscribed 10 the Soregoing instrument, appeared before me this day in peeson, and acknowledged b7 Ry
stgned and delivered the said instrument us THETR  free and voluntary act, for the uses mnd purposzs Zerein set forth,
Given under my hand nnd official seal, this 22nd duy of  PEBRUARY " / 1996
<
My Commissicn Expires: A HW (b .j 1 C_ / g
"OFIFICTAL SEAL® Notary ublic
BEVERLY B. BITSKY {
s elhie, State of Dlineis

*hinion Kxpires 9/16/98 ;
L N AAARAAAAAAA.

@ AR{ILYwson) Fagu i of &
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UNIT 9322 IN TTGIRRLINE CONDOMINIUM A8 DELINBATED ON A SURVEY OF THE FOLLOWING
DECRIBED REAL BHTATR: CERTAIN LOTS IN TIMBERLING, BRING A SUBDIVISION OF PART OF
THE NORTHWEST 1/4°0' SRCTION 23, TOWNSHIP 36 NORTH RANGE 12 EAST OF THE THIRD
PRINCIPAL MEAIDIAN, 1L COOK COUNTY, ILLINCIS WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO DECLARATION OF CLVOOMINIUM MADG BY STANDARD BANK AND TRUST COMPARY ONDER
TRUST KUMBER 4098 RRCOPDLL TW Tk OFFICK OF THE HRCORDER OF DEEDS OF COOX CNUNTY,

ILLINOIG A DOCTMMNT 04035072, COURTHER WITH IT UNDIVIDED PERCENTAGE INTHREST IN
THE COMMON BELEMENTS
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[RNA Case N, l
e |

ADJUSTABLE RATE RIDER

THIS ARJUSTABLE RATE RIDER is made this 22ud oy ol

FEBRUARY . 1996 , smd is incorporsted into and shall be deemed 1o amend il

supplement the Morgape, Deed of ‘Trast oe Security Deed "Security Tnstrument™) ol the samie diks given by the
undersigned {"Bormower”) o seenre Borrower's Note ("Note") o

THE FIPST)MORTGAGE CORPORATION,
(ihe "Lender”) or the same date aad covering the proporty deseribed in the Seeurity Instrument und located at:

4332 MEADOWVIEW ORIVE, ORLAND HILLS, 1L 60477
[Propeny Address!

THE NOTE CONTANS. PROVISIONS ALLOWING FOR  CHANGES IN 'THE
INVEREST RATE ANE THE MONTHLY PAYMENT. THE NOTE LIMETS THE
AMOUNT THE BORROWERY INTEREST RATE CAN CHANGE A'V ANY ONE TiME
AND THE MAXIMUM RATE V3HE BORROWER MUST FAY,

ADDITIONAL COYENANTS. In wldition Zothe covenants and agreements made in the Seeority Instrament,
Borrower and Lender turther covenam and pgree is folows:

INTEREST RATE AND MONTHLY PAYMENT CHAMGES

(A) Chanpe Dnte

The tmerest rite may change on Lie first day of JULY < Jat ' 1997 , and on thit day
of cuch succeeding year. "Change Date” menns cach date on whichi the interest rate could change.

{B) The Index

Beginning with the first Change Date, the interest rate will be bassd onan Didex, “fndex™ means the weekly
average yield on United Stites Treasury Securitics adjusied 10 3 constant mar of ane year, as made avatlable by
the Federnl Reserve Board. "Current Index™ means the most recent Index Dz available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
preseribed by the Seeretary, As used in this Rider, "Sccretivy micans the Sceretry of Housing and Urban
Development or his or ber designee.” Lender will give Borrower notice of the new [idex,

{C) Culculwtion of Interest Rate Changes
Before cach Change Date, Lencder wili cateulate n new interest rate by adding u margin of
TWO AND THREE GQUARTERS percentage poim(s) ( 2 750 %)
10 the Current index and rounding the sum o the ncarest one-cighth of one percemage poim (8,125%). Subject lo

the timits stted in paragraph (D) of this Rider, this rounded amount will be the new interest ric until the next
Change Date.

(D) Limits on Interest Rate Changes

The ierest rate will never increase or decrease by more than one pereentage point (1L0%) on any single
Change Date. ‘The interest rate will never be more than five percentage points (5.0%) higher or Jower than the initial
inteeest rate,

itage tat 2 FHA Moltistate ARM Rider - 291,
@9-591 5103).02 YMP MORTGAGE FORMS - (1125290100 - (600)421-7201 _ ﬁ(ﬂ'{} S
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(E} Calculation of Payment Chanpe

If the interest rate changes on a Change Date, Lender will calentate the amount of monthly payment of
principad and interest which wonld be necessary o repay the unpaid principal bukince in full st the maturity date ot
the new interest rale through substantially equal payments. 1n making such caleulation, Lender will use the unpaid
principal balance which would be owed on the Change Dae 1f there hadd been no default in payment on the Noie,
reduced by the amount of any prepayments W0 principal. The result of this catculiion will be the smount of the new
monthly payment of principad and inicrest.

{¥) Notice of Changes

Lendoe will give notice to Borrower of any change in the interest rate and monthly payment amount. ‘The
fatice mdsebe given at least 25 days before the new monthly payment ameunt is diee, and must set furth (i} the date
of the notice, C35-the Change Date, (iii} the old interest rate, (iv) the new interest rte, (v) the new monthly payment
amount, (vi) the'Carrem [ndex and the date it was published, (vii) the method ol calealiting she change in monihly
payment amowntt, wid i) any oiher infornation which may be required by low from time 10 e,

(€3) Effective Date of Chunges

A new interest tate calculred in pecordunce with paragrapbs (€ and (D) of this Rider will become eltective
on the Change Date. Borrower sfafiimake a payment in the new moithly smount beginning on the Diest payment
date which occurs 1 least 25 days afte: Tonder has given Bortower the notice of changes required by paegraph (1)
of this Rider. Botrower shall have nookliswion to pay sny increase in the monthly payment amount enlouluted in
secordance with pacugraph (E) of this Ridae Yor any payment date ocoorring less tan 25 days after Lemler has
given the required notice 11 the monthly paym-es amonnt caleulted in secordunce with parageaph (1) of this Rider
deereased, but Lender fuiled (o give timely notice of the deecease and Boreower madle uny monthly piyment
amounts excoeding the payment wimount whiclh shoald have beenr stated i o wmely notice, then Borrawer lius the
option tw cither (i) demand the retun to Borrawer of Gy oxcess payment, with interest thereon at the Note eale (1
rate equal to the interest rale whick stiouk! have boen Staed in w timely notice), or {ii} request thid any cxeess
payment, with interest thereon at the Nobe rate, be applicd as payeawst of principad, Lentder’s obligation to return any
excess payment with inderest on demand s not assignable even i€ th: Note is alberwise nssigned before the demand
[0 return is nuule,

BY SIGMING BELOW, Borruwer accepts and agrees 0 the terms arcd <ovenams comained in his Adjustable
Rate Rider,

) /" . oy / ,/‘

) 9/ YA )
N 4 /4 - o ! ¥ ’ &
/@/,ﬁ_/; /2// (e (Sea) :‘/\\id-;i_f/( (/ e (d/? ‘.'/fi’;’(!- 2 (Seal)

ROBERT B ABELMAN Nerrower LINOA A ABELMAN Hoirower

(Senh) e e e (Seal)

Horrowar Notpower
oo e [ Spaee Helow This Line Koserved for Acknowledgment] - - vvne
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FItA Caxe No.
131:8185790:731

CONDOMINIUM RIDER

THIS CONDOMIMIUM RIDER is mixle this 22nd dayof

FEBRUARY , 1996 , andd 1s ingorporated inte and siui{ be deaned o amend and

supplement the Mongage, Deed of Trus or Security Decd ("Security Instrument”) of the same date given by the
undersigned {"Borrower”) o secure Borrower’s Note to

THE FIRIT MORTGAGE CORPORATION,

("Lendes”) of the same date and covering the Property described in the Sceurity Instrument and located at:

9382 MEADOWVIIW. DRIVE, ORLAND HILLS, It 60477
{Propenty Audress]
The Property Address inchatss a unit in, together with an umdivided inderest in the common clements of, o
condominium project krown as:

TIMBERLING
Xame of Condominivm Privject)
(*Condominium Project”). If the owners-zsseciation or other emtity which acts for the Condomininm Project
{"Owners Association”) holds title to properly-fos ihe benefit or use of its members or sharcholders, the Property
also inckides Borrower's inerest in the Owners: Asseciation and the uses, proceeds and benefits of Borruwer's
interest.

CONDOMINIUM COVENANTS, In addition to e covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenunt and ngiee . follows:

A.  So long as the Owners Association maintains, with a generaliy secepted insurance carrier, o "master”
or "blanket” policy tmsuring al) property subject 10 e condominium documents, including all
improvements aow cxisting or hereafter erecied on the Property, <oy such policy is satisfactory 1o
Lender and provides insurance coverage in the mmounts, for the penods, and against the huzards
Lender requires, including fire and other hazirds included within the wrin “Cxtended coverage,” and
loss by flood, 1o the exient required by the Secreiary, then: (i) Lepder wiives the provision in
Paragraph 2 of this Sceurity Instrument for the monthly payment to Lender of one-twelith of the
yearly premivm installments for hazard insurance on the Property, and (i) Boreswer’s obligalien
under Paragraph 4 of this Securily Insttument to muintain huzard insurance coverage oa the Propenty
iy deemed satisficd o the extent that the requised coverage is provided by the Owuers Avsocistion
poticy. Borrower shall give Lender prompt notice of any lapse in required hazord insurance coverage
and of any loss occurring from a hazard. In the event of a distribution of hazard insurance procecds
in licu of restoration or repair {ollowing o Toss w the Property, whether Lo the condominium unit or to
the common clemenis, any procecds payable to Borrower are hereby assigned and shall be paid o
Lender for application 1o the sums secured by this Sceurity Instrument, with any cxeess paid (o the
cntity legaily envitled thereto,

Borrower promises 10 pay Borrower’s allocated share of the common expenses or assessments and
charges imposed by the Owners Association, 1s provided in the condominingm documents,

Pugato*2 FHA Multistate Conslombnium Rider - 2/91
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i C. I Bortower does not pay cardominmum ducs ind assessments when due, then Lender nay pay tem,
' i Any amounts disbussed by Lender under this parugraph C shal) becone wdditionat debt of Borrower

; secured by the Security Instrumesit. Unless Borrower wnd Lender ugres w0 ober lerms of payment,

[ these amounts shall bear interest from the date of dishursement wt the Note rate and shall be payabl,

with interest, upon notice from Lender W Burrower requesting payment.

BY SIGNING BELOW, Borrower accepts md agrees to the tenms and provisions contivied in this
Candominmm Rider,

| “ia&/wﬁ@%m,

/’f"‘_ / ry ' /f 7/
, ‘/ g . /’. S &
S0 .cﬁmﬁz/{/.,. (livtmay s

fOBERT & AGTLMAN Rorrower LINDA A ABELMAN Jnrrowes
Bonower Borgower

wmm s s e e Space Below This Line Reserved Tor Agknowledgmem] - e s e
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UNIT 9382 IN TIMVERLINE CONDOMINIUM A8 NELINRATED ON A SURVEY OF THE FOLLOWING
DECRIDED REAL E&TT2: CERTAIN LOTS IN TIMDRRLINE, BEING A SUBDIVISION OF PART OF
THE NORTHWEST 1/4° QU SRCTUON 22, TOWNSHIP 36 RORTH RANGE 12 BAST OF THE THIRD
PRINCIPAL MHRIODIAN, IN-CONK COUNTY, ILLIKOIS WHICH SURVEY I8 ATUACHED RS HXMTAIT
A% TO DECLARATION OF CONJOMINIUM MADE BY STARDAHD BANK AND TRUST COMPANY UNDER
TRUST NUMBER 4098 RECORGeD IM THE OFFICE OF TIE RRCORDER OF DEEDS OF COOK COMTLY,

LLLINDIS A DOCUMENT 04035672, TOGKTIER WITH I'T UNRIVIDED PERCHKNTAGE LNINRRST IN
Vi COMMON RBLEMENTS
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