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MORTGAGE
THIS MORTGAGE 1S DATED FEBRUARY 8, 1996, betwean Charies Alan Posey Jr., » aingle person, whose

address s 8048 South Kenwood Ave,, Chicago, IL

7819 (reterred lo below ae “"Grenlr"); and

INDEPENDENCE BANK OF CHICAGO, whose addrass ls 783, SOUTH COTYAGE GROVE, CHICAGO, i. 60819

(referred 1o Selow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mort(ager, warranis, and conveys o Lender all
of Grantor's right, title, and interest In and 1o the foliowing described rar property, together with all existing o
subsequently erected or alfined buildings, improvemenls and fixtures, i -aasements, rights of way, and

appurtenances; al! water, waler rights, watercourses and ditch rights (incluang stock in utliities with ditch or

irrigation rights); and all other rights, royalties, and profits relaiing to the real prauevly, including whhout limitation
all mineralg, oll, gas, gecthermal anc wimllar matters, locatea In Cook County, Zwy of Hincls (the "Real

Property”}:

LOY 17 IN BLOCK 2 IN FOOTE'S ADDITION TO AVALON PARK, BEING A SUBIZ*/SION OF BLOCKS
127 AND 128 IN CORNMELL IN SECTION 35, TOWNSHIP 38 NORTH, RANGE 14 EAST OF T"E THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

The Real Properly or its address Is commonly known as 8048 South Kenweod Ave,, Chicage, IL 60819. The
Real Property tax identification number is 20~35-210-035,

Grantor presantly assigns to Lender ail of Grantor's right, (ltie, and interest in and ta all laases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security In\erost In

the Personal Property and Rents,

DEFINITIONS. The following words shall have tha fcllowing meanings when used in this Mortgage. Tanma nct
ctherwise defined In this Mongage shali have the maeanings attributed 1o such terms In the Uniform Commercinl
Code. Al references to dollar amounts shall mean amounie in lawlul money of the Unlted States of America,

Grantor.
Mortgage.

The word "Grantor® means Charles Alan Possy Jr.

The Grantor is the mortgagor undar this

Guarentor. The word "Guarantor® means and inciudes without limitatlon each and all of the guarantors,

»
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sureties, and accommaodation panties in connection with the Indebtedness,

; improvements. The word “Improvements" means and includes without limitation all existing and future
s improvements, fiures, bulidings, structures, moblie homes affixed on the Real Property, faciiities, additions,
repfacements and ather construction on the Real Property.

Indebladneas. The word “Indebtedness” means afi principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
to anforce obligations of Grantor under \his Mortgage, together with interest on such amounts as provided in
this Mortgage. At no tkme shall the principal amount of indebledness sacured by the Morigage, not
including suma advanced 1o protect ihe sacurity of the Mortgage, sxceed the note amount of $30,509.00.

Lender. The word "Lender” means INDEPENDENCE BANK OF CHICAGQ, Hs succesaors and aasigne. The
Lender is thenortgagee under this Morgage.

Mortgage. The viord "Mortgape™ means this Mortgage between Grantor and Lender, and inciudes without
limitation all assignnients and sacurity intersst provisions relating ta the Personal Property and Rents,

Nole. The word “Mo's" means the promissory note or credit agreemsnt dated February 8, 1896, in the
original principal amour’ v* $30,509.00 from Grantor to Lender, together with all renewals of, extenslons of,
maodifications of, refinanclips of, consolidations of, and subsitutions for the promissory note or agreement.
The interest rate on the Note is £.090%. The Note Is payabie in 120 monthiy payments of $386.39.

Personal Property. The woras “Perscnal Property” mean all eguipment, fixturés, and other anicles of
rsonal property now or hereatter cwnod by Grantar, and now or hereafier aitached or affixed to the Real
roperty; together with all acceaslons, paits, and additions to, all replacemenis of, and al! aubstitutions for, any
of such ?ropaﬂv: and together with a!, proceeds (including without limitation all insurance proceads and
refunds of premiume) from any salg or ot u'spositicn of the Property.

Property. The word "Property” meana collecr'/cly the Real Property and the Personal Praperty.

Real Property. The words "Real Propenty” mes i ve property, interests and righte described above in the
"Gran! of Mortgage” section.

Related Documents. The words "Related Documunts® mean and Include without limitation ali pramissory
noles, cradit agraements, lo&n agreements, snvironniertal agreements, guaranties, security agreements,
morigages, deeds of trust, and all other instruments, agroemenis and documents, whether now of herzafer
exlsting, executed in connection with the Indebledness.

Renls. The word "Rants” means all present and future rents. 7evenues, income, issuss, royalties, profils, and
other benefits derived from the Propeity,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND T SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEM TQO SECURE (1) PAYMENY O¢ THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS wUPRTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOW!NG TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Morigage, Granior shall pay to Lender all
a%o%nltgl s&cu';gg by this Mortgage as they become due, and shail strictly perform al o Granfor's obligations
under 1his Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's prsvession and use of
the Property shali be governed by the following provisions:

Passesslon and Use. Until in default, Grantor may remain in possession and control o and operate and
manage the Property and collect the Rents from the Fropery.

Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perform afl rapairs,
raplacements, and maintenance necassary to preserve iie value.

Hazardous Substances. Tha iorms "hazardous waste,” “hazardous substance,” “dispusal” "release,” and
"hreatened reiease,” as used In this Morigage, shail have the same meanings as set fortn In the
Comgnehensive Env{ronmgnt » Rasponse, Compensaticn, and Liabifity Act of 1980, as od, 42 f.s.c.
Section 9607, et 8eq. ("CERGLA”), the Superfund Amendments and Heauthorizatlon Act of 1986, Pub. L. No,
99-499 (*SARA”), the Hazardous Materlalg Transportation Art, 48 U.S.C. Saectlon 1803, &t seq,, the Resource
Consarvation and Recovery Act, 48 U.S.C. Seciion 6001, ot seq., or othes applicable siate or Federal {aws,
rules, or regulations adoptad pursuant }o any of the foregoing. The terms "hazardous waste® and *hnzardous
substance" shall also include, without limitation, potraleum aml petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: () During the perlod of grantor'a ownership
of the Property, there has been no use, genergtion, manufaciure, storage, treatment, Ict?oul relasse of
threatened reieass of angf hazardous waste or substance Dy any person on, under, sbout or from the Pr. ;

Grantor has no knowledge of, or reason to believe thal there haa besn, except as previously disclosed 1o
and acknowledged by Lander in writing, (i) any use, generalion, manufaciure, storage, treatmont, disposs),

release, of threalenad release of any hazardous wasie or substance on, under, About of from the ropenrdby
any prior owners or occupants of the Property or (i) any au>ial or threatened Ltigation or claims of any kind

1830CI9¢
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' by any person relaling to such malters; and (Cj Except as previously disclosed to and acknowledged by
;. Lender In writing, () neither Grantor nor any tenfnt. contractor, agen of other authorized user of the Prngony
' shali use, generate, manufacture, store, treat, dispose of, of ralaase any hazardous waste or substance on
v under, about or from the Property and (i) any such activity shall be cgnducl%d in comﬁl!an?‘e with al
Lo applicable federal, state, and Iocal laws, regulations and ordinances, including without limitation those laws,
) regufations, and ordinances described above, Grantor authorizes Lender lte agents 1o anter upon the
4 Property to make such Inspections and iests, al Grantor's expense, as l.ender may deem wopﬂata to
datermine compliance of the Property with this section of the Morigags. Any inspaclions or tesis mﬂda by
Lender shall be for Lender's Purposea only and shall not be construed (o create any ¢ nalbmw or llablity
o the part ¢! Lender to Grantor or. to any other person. The representations and warranties contgined herein
are based on Grantor's duse diligence In investigating the Propurty for hiazardous waste and harardous
substances. Grantor haredby (a) releases and waives any fulure ciaime against Lender for indemnity or
contribution in the event Grantor becomen liable for cleanup or other costs under any such laws, and (0]
agrees 10 Indemnify and hold harmleas Lender against any and all cla‘ms, iosses, liablilties, dmgea
nalties, and expenses which Lender may directly or indirectly sustain or sufter roaui'llnq from a breach of
his eection 6! the Morigage or as @ consoquence oF Any use, generation, manufacture, atorage disposal
release or cthicatened refeasa occurring prior to Grantor's ownership or intarast in the Propeity, w sther or not
the same was or ghould have Daen known to Grantor. The provisions of this section of the Mortgage
including the olilication to indemnity, shall survive the payment of the Indebiednass and the satlsiaction and
reconveyance oi 1he jien of this Morignge and shall not be affected by Lender's acquisition of any inerest in

the Propenty, whathor oy foreclosure or otherwise.

Nulsance, Waste. Giar«us shall not cause, conduct or permit any nuitance nor ommit, permit, or suffer any
stripping of or waste on « 10 the Property or any portion of the Property. Without Hmiting the ?enerallty of the
faragoing, Grantor will no’ramove, or grant to any othix party the right 1o remove, any timber, minerals
{including oil and gas), soil, grevel of rock products without the prior written canaent of Lender,

Removal of Improvements. Gie/itor shali not demolish or remove any Improvements from the Raa! Property
without the prlor written consent of Landei, As a condltion to the remaval of any Improvements, Lender ma

require Grantor 10 make arrangaments satisfactory 1o Lender 1o replacé such Improvements wit

Improvements of at least equai value.

Lendec's mﬂm to Enter. Lender and Htsiagaris and representatives m%enter upon the Real Property &t all
reasonable {imes to attend 10 Lender's wvioiosts and 10 inspect the Property for purposes of Grantor's
compilance with the terms and conditions of this Mcdtgage.

Compliance with Governmenial Rc?ulumenu. Grantor shall promptly comply with ali laws, ordinances, and
regulations, now or hereafter In effect, of all governriertal authorities applicable to the uge or occlgpancy ?1 the
ProPeny. Grantor may contest in good faith any su=r 1aw, ordinance, or regulation and withhold compliance
during any proceeding, including %)pmpriata appoals, 57 lung as Grantor has notified Lender In writing prior to
col"r:g 8o and so long as, in Lander's sole opinion, Lendar's interests In tho Propeny are nat jeopardized.
Lender may require Granior to post adequate &acurflv or asurety bond, reasonably safislactory to Lender, to
protect Lender's interest.

Duty 1o Protect. Grantor agress neither to abandon nor leave unatturded the Property. Grantor shali do all
other acts, In addition to those acts set forth above In this section, *#hich trom the characier and use of the
Property are reasonably necessary to protect and pressrva the Propery.

DUE ON SALE ~ CONSENT 8Y LENDER. Lender may, at its option, decles s inwnediately due and payable all
sums secured by this Mortgage upon the sala or transler, without the Lender's priw written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or iranster™ muana the conveyance of Real
Property of any right, title or Interest therein; whether legal, bensficial or equiiabla: whether volumary or
invotuntary; whether by outright sale, deed, Instaliment sale contract, land contract, coitratt for deed, leasehold
interest with a term greater than three (3) years, lease-aption contract, or by sale, assignmant, or transfer of any
beneficial interest In or to any land trust hoiding thle 1o the Real Propeny, or by any other mefndd of conveyance
ot Feal Property interest. If any Grantor i a corporation, pannership or fimited llabliity company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnarghip interests
or limited Hability cormpany interasts, as the case may be, of Grantor. However, this option shail not be exercised
by Lender if such exercise is prehibited by faderal law or by Niinols law.

&%ﬁgﬁm LIENS. The following provisiona relating 1o the taxes and ltens on the Property areé a pait of this

Payment. Grantor shall pay when due {(and in all events prior to delinquency) ail taxes, payrell taxaes, speclal
taxes, assessments, water charges and sewer service charges fevied againal or on account of the Property,
and shall pay whsn due all claims for work done on or for services rendcred or material furnished to the
Property. Grantor shall maimain the Pro frae of all llens having priority over or aqual 10 1he interes{ of
Lender under this Mortgage, excet for the ifen of taxes and assessments not due, and except as otherwise
provided in the tollowing paragraph.

Rlﬂ{d To Contesl. Grantor may withhold payment of any tax, assessment, or claim in connecticn with a good
taith dispute over the obilgation to pay, so long as Lender’s intereat in the Propeﬂy la not jeopardized. f 8 lien
arises or 18 filed as a result of nonpayment, arantor shall within fittean (15) days after the lien arises or,  a
iter is filad, within fifteen {15) days after Grantor has nofice of the filing, secure the discharge of the lien, or if
requested Dy Lender, deposit with Lender cash or a sufficlemt corporate surety bond or other security

1830516




UNOFFICIAL COPY | |




UNOFFICIAL COPY

(Continued)

Page 4

- (2-08-1996
. Loan No

) e s =i T e e gy SZA - I3 Y

satisfactory to Lender In an amount sufficient to discharge the lien pius any costs and atiorneys’ fees or other
charges that could accrue as a resuit of a foraclosure or sale under the fien. in any contest, Grantor shall
defend itsell and Lender and shall satisfy any adverse judgment before enfercement againat the Propeny.
grgcnet% i :gsail name Lender as an additional obligee u any surety bond furnished in the contest

Evidence of Payment. Grantor shall upon demand fusnish to Lender satisfactory evidence of payment of the
l1axes or assessmants and shali authorize the appropriate nmental official to deliver to Lender at any time
a written statemenit of the 1axes and assessments against the Praperty.

Nolice of Conatruction. Grantor shall notify Lender at least fifteen (15) days befora any work e commenced,

any services are furnished, or any materials are supglied 10 the Property, il any mechanic’e lien, materiaimen'a

llan, or other llan could be assaried on account of the work, servicas, or materiais, Grantor will upon requast

g; Lentc‘l?r hurnish lotLender advance assurances salisfactory to Lender that Grantor can and will pay the cost
such imgrovements.

;%ggfm DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of thie
ge.

Maintenance ¢ Insurance. Grantor shall procure and maintain policles of fire insurance with standard
extended coveragn endorsements on a replacement basis for tho full insurable value covering alf
Improvements on ro a4l Property In an amount sufficlent to avuld application of any colnsurance clause, and
with a standard mortyngee clause in favor of Lender, Poiicies shall be wrilten by such insurance companies
and In such form as \nuy he reasanably acceptable 10 Lendar, Grantor shall deliver 10 Lender ceriificates of
coverage from each insLrer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of three {3) days' orlor written notice to Lencer and not con‘a&nl'm) any disclaimer of the insurer's
liabilivy for faliure to sllve such notice, Each insurance policy also shall Inciude an endorsemant providing that
coverage in favor of Lender wili nt ha Impaired in any way by any act, omission ¢r default of Grantor or any
other person. Should the Real rruperty at any time become focated In an area duit)natod by the Director of
the Federal Emerm Managenien? Agancy a8 a special flood hazard area, Granior agrees to abtain and
maintain Federal Flood Insurance, f0 the axtent such insurance is required by Lender and is or becomes
avallabis, for tha term of the lpan and 10/ tre fuli unpald principal balance of the loan, or the maximum {imit of
coverage that ig available, whichever I8 iae.

Appilcation nf Proceeds. Grantor shail prom;“iy notuy Lendar of any loss or damage to the Pw. lL.ender
may make proof of loss if Grantor falls to do soithin fitteen (15) days of tha casusity. her or not
Lender's security is hnpaired, Lender may, al its electlon, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Pieixwty, or the restoration and repair of the Propeny. i
Lender elects 10 apply the proceeds to restoration and (spalr, Grantor shall repalr or replace the damaged of
destroyed improvements In a8 manner satiafactory 10 Lenusr. Lender shall, upon satisfactory proof of such
expendlture.ot)ay or relmburae Grantor from the proceeds 1ir the reasonubile cost of repalr or restoration if
Grantor is not in defaull hereunder, Any proceeds which have not been disbursed within 180 days after thelr
recelpt and which Lender has not committed \v the repair or racioration of the Property shall be used first 1o
pay any amount ow.larao to Lender under this Morgage, then eg; prezay accryad intereat, and the ramainder, if
any, shall be applled to the principal balance of the Indaotedreéss. - If Lender hoids any proceeds atter
payment In full o1 the Indebiadness, such proceads shall be pakl to Grantar,

Unexpired inesurance » Sele. Any unexplred insuranca shall inurc 12-the beneft of, and pass lo, the
purchaser cf the Property covered by this Morigage al any trustee’s si‘c or other sale held undsr the
provisions of this Mortgage, or at any foreclosure sale of such Propenty.

EXPENDITURES BY LENDER. 1f Grantor falls to coerré?l[ with any provision of thic Mortqage, or I any action or
ggoceedlng is commenced that wouid- materially affect Lander's interasia in the Prcoen ,{‘ Lender op Grantor's

half may, but shall not be required 10, take any action that Lander deems appropriste. A7y amount that Lender
sxpands In 80 doing will bear Intereat at the rate charged under the Note from the date insur.oG or pald by Lender
to the date of re%a ment by Grantor. All such expensas, at Lender's option, will [g) be pavehia an demand, (b}
be added to the balance of the Note and be apportioned among and ?o payable with any ingiolimant payments ta
become due durln%enher {) the term of an ngpllcable Inaurance policy oi (i} the rem ni_r}g ternt of the Note, or
(c) be treated as a balioon payment which will be due dend Payable at the Note's mmrrlw. ie Morigaga aino will
secure payment of these amounts. The rights provided for in thie pam’?mph shal in addition 10 any other
rights or any remedias to which Londer many be entitiod on account of the default, Any such uction by Lender
g a?j“ not be construed a8 curing the default so as to bar Lender from any ramedy that it otherwise would have

x{AgiRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
origage.

Titla. Grantor warrants that: (&) Grantor hokds pood and marketable title of record 1o the Propeggclp (ee
gimple, fraa and ciear of a)l liens and encumbrances other than those sat forth In the Rea) Propenty dedcription
or In any title insurance policy, thle repoit, or fina! title apinion Iasusd in favor of, and accepled by, Lender In
connection with this Mortgage, and (b) Grantor has the Tull right, power, and authority 10 executy and defiver
this Mongage to Lender.

Defanse of Tile. Sublect to the exception in the paragraph above, Grantar warrants and will forever defend
the litle 1o the Propeny against the lawiul cloims of ail parsong. In the gvent any neﬂgn or pf?lceedln in
commenced thai questions Grantor's title or the Intorest of Lender under thls Mongn?a, raniol shall defand
the actiun &t Grantor's expenae. Grantor may be the nominal Pany In such proceading, bul Lendor shall be
entitled (o participale In the proceeding and to be reprasented in the praceeaing hy counsel of Lender's own
cholce, and Grantor will deliver, or cause 10 be dellvered, to Lender such Instruments as Lender may request
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from tima to time to permit such participation.

." Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

P CONDEMNATION, The following provisions relating 1o condemnation of the Property are a pant of thie Morntgage.

: Apglicmon of Netl Proceeds. If all or any part of the Proparty ls condemned by eminent domain proceedings
of by any proceeding or purchase In liew of condemnution, Lender may al its election require that all or any
gort on of the net proceeds of the award be applied to the indebtedness or the repalr or restoration of the

roperty. The net proceeds of the award shall mean the award after payman: ol all reasonabie costs,
expensas, and attorneys' fees incurred by Lander in connection with the condemnation.

Proceedings. if any |prc)cee«:ling in condemnation Is filed, Grantor shall promptly notity Lender In wriling, and

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.

Grantor may be the nominai in such proceeding, but Lender shall be entitled to pani&lﬁ)ala in the

proceading 2nd to be represented In the proceeding by counsel of its own cholce, ard Grantor will dellver or

gg?*i”! ggl it:)fw delivered to Lender such Instruments as may be requested by it from time to time to permit such
tic .

IMPOSITION OF T4X.iS, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental ‘axes, fees and charges ere a part of this Mongage:

Current Taxes, Feee¢ und Charges. Upon recuest by Lender, Grantor shalt execute such documents in
addition 10 this Monaage and take whatever other action s requested by Lender to perfect and continue
Lender's lien on the Rea' P.onerty. Grantor shall reimburse Lender for all taxee, as described below, togsther
with all expansos Incurred iy recording, perfecting or continuing this Mortgage, including without limitation all
tavas, foes, documentary stamys, and other charges lor recording or registering this Morigage.

Taxezs. The following shall cons?itute taxes 1o which this section applies: (a) a specific 1ax upon this typs of
Monga&e or upon alf or any part of ine ndebtednass secured by this Mungggi(a; ) & specific tax on Grantor
which Grantor is authorized or requed to deduct frorn paymenta on the Indadtodness secured by this type of
Meontgage, (c) a tax on this type o' Morgepe char?eab!e against the Lender or the hoider of the Note; and %1]
& rna?“egr ¢ ax on all or any portion of na ‘ndebledness or on payments of principal and Interest made by

Subssguent Taxes. |f any tax 10 which this scotion applles i8 enacted subsequent to tha date of this
Mortgage, this event shall Have the same effect as an Event ¢f Default (as definad below}, and Lender may
exercise any or all of its avallable remediee for an Cvent of Default as provided helow uniese Grantor elther
La) pays the tax before it becomes dalinquent, or &) contests the tax a8 Bmded above in the Taxes and
: efe’n?:'écm and deposits with Lender cash or & sufiiiie’d corporate surety or other security satisfactory
(] Y.

SECURITY AGREEMENT; FINANCING STATEMENTS. The ldirwing provisions relating to this Mortgage as a
security agreement are a pan of this Mortgage. :

Sectirity Agreement. This instrument shall constilule & aecurity agroement 10 this extent any of the Propesty
congtitutes fixtlres or oiher personal property, and Lender shall have st of the rights of & secured panty under
the Uniform Commercial Cooe as amended from time to ime.

Security Intereat. Upon request by Lender, Grantor shall execute finaning statements and take whatever
other action is requested by Lender to perfect and cominue Lender's ieciwrity interest in the Rents and
Personal Property. In addition 1o record{n&thia Mortgage In the real propory records, Lender may, 8l any
time and without further authorization from Grantoi, flle executad counterpans, coxes or raproductions of thia
Mm‘gage asa ﬂnancinq statement. Grantor shall reimbursa Lender for ali exper ses incurred In perfecting of
continuing this security interest. Upon default, Grantor shall assemble the Persona P.e{:ww in a mannor and
at & place raasonably convenient to Grantor ana Lender and make it available to Lenze” within throe (3) days
after receipt of written demand from Lender.

Addresses. The mallln? addresses of Grantor (debtor) and Lender (aecured party), from: which Information
concerning the sacurity Interest granted by this Mortgage may be obtained (each as requirad by tha Uniform
Commercial Code), are as stated on the fivet page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY~IN~FACT. The foilowing provisions relating to further assurances and
attorney~in-fact are a part of this Mongage.

Further Assurances. At any time, and from time to time, upon request of Lendar, Graptor will make, execute
and deliver, or will cause 16 be made, executed or delivered, to Lender or t0 Lender's designes, and when
requested by Lender, cause 10 be filed, recorded, refiled, or resecorded, as tha case may be, &t such times
and In such offices and placas as Lender may deem apprapriate, any and all such mortgages, deeds of trust,
security deeds, security agraements, financing statements, continualion stalements, instrumeants of further
assurance, cesnificates, and other documents as may, in the sole opinion of Lender, ba necessary or daslrable
in order to effectuate, complete, ﬁdect. continue, o Rreaarve () the obll?atlonu of Grantor undier the Note,
this Morigage, and the Related Documents, and (b) the lians security interosts createo by this Morigage
as first and priar llens on the Property, whether now owned of hereafter acquired by Grantor. Unless
prohibited by law or agreed to the contrar% by Lender in writing, Grantor ahall reimburse Lender for all costs
and expenses incurred In connection with the matters referred to in this paragraph.

Aftorney-In~Fact. If Grantor falls to do any of the things referred 10 in the precading parngragv. Lendor may
do so for and In the name of Grantor and at Granlor's expense. For such purpogaes, Grantor hereby
lrrevocably appoints Lender as Grantor's attorney-in-fact for the pun a%’ making, executing, deﬂverin?.
filing, recording, and doing all other things & may be necessary or desirable, in Lender's sole opinion,
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h accomptigh the matters referred ‘o (n the preceding paragraph.
{  FULL PERFORMANCE. If Grantor Nfarra all the Indebledness when due, and otherwlse performe all the obllqationa
. Imposed upon Grantor under this Mortgage, Lender shail executs and daiiver to Grantor a auliable satisfaction of
\ this Mortgage and sultable statemants of termination of any Hnancing statement on flie ovldenclnP Lender's
** security Interest in the Rents and the Personal Proparty. Grantor will pay, If permitted bz applicablo l&w. &N
% 7easgnable termination fee as determined by Lender from lime 10 time. If, however, payment ls made by Granto,
" whether voluntarity or atherwise, or by guarantor or by any third party, on the Indebtedness and thereatter Lender
ig torced 10 remit the amount of that payment (a) to Grantor's trustee In DankruptCy or t0 any simiar person under
any federal or state bankruptcy law or 1aw for the relief of debtors, (L) by reason of any [udament, dacree or order
of any count or administrative body having jurisdiction over Lender or any of Londer's proFeny. or (c) by reason of
any settiement of comprise of any claim made by Lender with any claimant {including without lim tagon ramor},
the Indebtedness shall be considared unpaid for the purpose of enforcement of this Mortgape and this Mortgage
shall continue 0 ba effective or shali be reinstated, as 1ha case may bs, notwithstanding any canceliation of this
Mortgage or of an¥ note or other instrumant or agreemant evidencing the Indebtadness ang the Proporq wilf
continua to secure the amount repald of recovered 1o the same extent as if that amount never had been origlnally
received by Lzaaor, end Grantor shall be bound by any judgment, decres, order, seftlament or compromise
relating to the Inaehtednoas or Lo this Moitgage.

DEFAULT. Each o/ tbe following, at the aption of Lender, shall constitule an avent of default ("Event of Default”)
under this Morigage.

Defauit on Indebtad ws. Falfure of Grantor to make any payment when dua on the Indebledneas,

Defaull on Other Payiw.ts, Failure of Grantor within the time required by this Mort(gt;?e {0 maks any
g:ﬂggt for {axas or (nsurunce, or any other paymant necessary 1o prevent flling of or to effect discharge of

Compliance Default. Failure o ;r:g‘mr with anv ather term, obligation, covenant or condition contained in this
Mortgage, the Note or In any of the Ralated Documants,

False Statements. Any warrantw‘. rapreaentation or stalement made or furnished 10 Lender by or on bahalf of
Grantor under this Mona:;ge. the Nuta or the Relsted Documents is faise or misleading in any matenal
raspect, either now or at the time made 2; *urnished.

Death or Insolvency. The death of Gramc: e Insolvency of Grantor, the appointment of & receiver for any
pant of Grantor's property, :gg aaslgnment tir the benefit of creditors, any type of craditor workout, or the
commencemeni of any proceeding under any barkrumcy or insalvency laws by or against Grantor,

Foreclosura, Forfalture, eic. Commencemant ui ‘arsclosure or forfelture proceedings, whether by judiclal

proceeding, self-heip, repossession or any other matid, by any craditor ¢f Grantor or by any governmental

ai;ency against any of the Property. However, thia (urssction shall not p% In the event of a good falth

4 disputd by Grantor as to the validify or reasonableness of :na clalm which 18 fhe basia of the foreclasure o

> foreleiture proceedin?'. provided that Grantor gives Lender vwiirien notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lander.

Breach of Ciher Aﬁumcn!. Any breach by Grantor under 'ne ‘erms of any other agraement batween
Grantor and Lender that I8 not remad’ed within any grace perlod provided thareln, Including without limitation
?rzy agreement concerning any indebtedness or other ooligation of Gramor to Lender, whether existing now ar
ater.

Events Affecting Guarantor, Any of tha preceding avents occurs with resjiec: to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetont, or revokes or disputes the validity of, or lability
under, any Guaranty of the indebladness.

insecurity. Lender reasonably deems itself insacure. .

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default a¢ ot anv time thareafter,
Lender, at Hs option, may exercise any one or mare of the following rights and remedies, = sddilion 10 &ny other

rights or remedies provided by law:

Acceleralz Indebtedness. Lender shall have the right at it option without notice to Grantur to declare the
egélr}e£{:gb[§gdness immediately due and payable, including any prapayment penalty which Grantor would be
requir y.

UCC Remedies, With respect 1o all or any pant of the Personal Property, Lender shail have ail the rights and
remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without natice 10 Grantor, to take possession of the Property and
colizct the Rents, including amounts past due and unpald, and apply the net proceeds, over and &bove
Lendar's costs, against the Indebtedness. In furtherance of this right, Lendar may require any tenant or other
uses of the Pr%pen? to make payments of rent or use fees directly 10 Lander. [l the Rents are collected by
Lender, then Granfor irrevocablr designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received In payment thereof in the name of Grantor and to negotiate the same and coallect the proceeds.
Payments by tenanis or other users $o Lendar in response to Lender’s demand shall satisfy tha obligations for
which the payments are matie, whether or not any proper grounds for the demand exisied. Lender may
exercise its rights under this subparagraph either In person, by agent, or through & receiver,

Mortgagee In Possession. Lander shall have the right to ba placed as mongagea In posaessicn or to have &
receiver appointed 1o take possession of all or any part of the Property, with the power to protect and glrewwa

3

18309

the Pro to operate the Pro receding loreciosure or sale, and to coliect the Rents from the
and. &gy th Fang bove T

e proceeds, over above the cost of the raceivership, agalnst the Indebledness. The
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mortgagee in ?oosessbon of receiver may serve without hond if parmitted by law. Lender's right to the
ﬂ:oqgtmnt of a recelver shall exist whether or not the apﬁarent value of the Property exceeds ths
lr ?tednass by a substantial amount, Employment by Lender shall noi disqualify a person from serving as a
oceiver,

#dl}g:;ipggyuclmn. Lender may obtaln a judicial decree foreciosing Grantor's Intarest in all or any pan of
e .

Deficiency Judgment. If permitied b licable law, Lender may obtain a judgment for any deficienc
rema)nllr:gyin the Ind&h(adneﬁ due to Lgndag? after application of alt aymoums rece%veg from the exgrciae of thg
rights provided In this section,

Other Remedies. Lender ahall have all oiher rights and remedies provided In this Mortgage or the Note o
available at law or In equity.

Sale of the Property. To the axtent permitted by applicable law, Grantor hereby walves any sn? all right 10
have the property marshalied. In exercising its rights and remedies, Lender shall be free to sell all or any pan
of the Propei*y together or separately, in one sale or by separate sales, Lender shall be antitied to bid at any
public sale un'2l or any portion of the Praperty.

Notice o! Sals. “ender shail give Grantor reasonable notice of the time and place of any pubiic sale ol the
Personal Property or of the time after which anr private eale or other intendad dispositicn of the Persanal
Property is to be mad., Reasanable notice shall mean notice glven at least ten (10) days before the time of
the saio or disposition.

Waiver; Election of Rersesias, A walver by any pany of a breach of a provision of this Mortgage shall not
constitute a walver of or preludice the '8 righta atherwiae to demand strict compliance with that provision
or any other proviston. Eiection by Lender to pursue any remedy shall nut exclude puisult of any other
t y, and an election to ma'e e¥penditures or take actiocn o perform an obiigation of Grantor under this
Mortgage afier failure of Grantor « perform shall not affect Lander's right 10 declare a default and exarcise it
ramedies under this Mongage.

Atiorneys’ Feen; Expenses. |l Lendyr-institutea any sult or action to enforce any of tha terme of thig
Mcngac‘e. Lander shall be entitied 10 reccver such sum as the court may adiudge reascnable as attormays
focs at tria and on any appeal. Whether o put-any coun action is involved, ail reagonable expentes incurred
by Lender that In Lendér's opinion are neusasary at any fme for the protection of its Interest or the
enforcement of ita rights shall bacome a pant ¢f tho-ndebtednass payable on demand and shail bsar interest
from the date of expenditure untit r Rt the rale provided for In the Note. Expenses coverad by this
aragraph include, without limitation, however subjec 10 any limits under applicable jaw, Lander's attornays'
pes and Lender's legal expenses whether or not thers 'a a lawsult, including ancrneys’ fees for bankrupicy
oceedings (inciuding efforts to modify or vacaie &m aulomalic stay of Injunct

als and an
g’ntlcl ted post-judgment collection sanr.r“cea. the cost of ae'sching records, obteining leafgppgnn {inc uding
foreciosure reports), surveyors' reports, and appraisal feey, ard iitle Insurance, to the extent permitted by
applicable law, Grantor also will pay any court costa, in additior: s alt other sums provided by law,

NCTICES TC GRANTOR AND OTHER PARTIES. Any notica undsr this Mortgage, including wnhomlmilauon ‘gr;r
natice of default and any notice of sale to Grantor, shall be In writing, mav-0e be sent by telefacsimiile, and shall
be etlective when actually delivered, or when deposiied with & natlnna!'z- vacognized overnight courler, or,

mailed, shall be deemed offective when depesited In the United States mali %@ class, registered mail, postage

epaid, directed to the addresses shown near the baglnnlnP of this Mortgage. +ny pan* ay change its address
or notices under this Mortgage by giving formai written notice to tho other partize, <cacifying that the purpose of
the notice 18 10 change the party’s address. All copias of notices o foreclosure fram the er of any lisn vihich
has priofity over this Morigage shail be sent 1o Lenver's address, as shown near tne boylnning of this Mortgage.
For natice purposes, Qrantor agrees to keep Lender Informed at all imes of Grantor's current address. 7

MISCELLANEOUS PROVISIONS. The following misceilaneous provisions are a pan of thie ¢ itgage:
Amendments. This Mortgage, together with any Related Documents, constitutes tho entir understanding and
agrsement of the parties as to the matiars set forth In this Montgage. No altoration of ot a=wndment 10 this

onoage shall be effective uniess given In writing and signed by the party or pariies sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Morigsge has besn deiiverad to Lender and sccepled by Lendsr In the Siate of
illinols. This Morigage shall be governed by and construed in accordance with the laws of the State of
linols.

Caption Headinge. Caption headln?s in this Mortgage are for convenlence purposes only and are not to ba
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merPer of the interest or estate created bx this Mortgage with any other (nterest o
Sglnu agnitno}h&) nPJgrpMy at any time heid by or for the benelit of Leader in any capacily, without 1he written

Seversbility. If a court of compatent jurladiction finds a&y provision of this Mongage o be Invalid or
unenforceable as to any OPetson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other parsons or circumsténces. if feasible, any such oflending ﬁr&vi lon ahail be
deemed to be modified to be within 1he limits of enforceability or validity, howavar, if the o ng provision
cannot e 80 modified, it shall be alricken and all other provigions of this Mortgago (n ali other respects ahal)
tamain vilid and enforceable,

Successors and Assigns. Subject 1o tho limitations stated In this Mongage on transfer of Grantor's Intares,
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this Mortgage shall be binding upon and Inure to the benefit of the partles, their successors and assigrs. If

ownership of the Property bacomes vested in a parson other than Grantor, Lender, without notlce to Grantor

may deal with Grantor's successors with refererce to this Morigage and the Indebtednass by way ol

:we%%re%n%ga or extension without releasing Grantor from the obligations of this Mortgage or iability under the
N .

Time ia of the Essence. Time is of the essence ir: the performance of this Mortgage.

Walver of Homestead Exe n. Grantor hereby relaases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by ihis Mortgage.

Walvers and Consents. Lender shall not be deemed fo have walved an{ rights under this Mortgage (or under
the Related Documents) unless such walver is in writing and signed by Lender. No delay or omlssion on the
part of Lender In exercising any right shall operate as a waiver of such right or any cther right. A walver by
any party of a provision of this Mo ga shall not constitule a walver of or rElmajt.ldlct: the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dering hetween Lender and Grantor, shall constiiute a waiver of any of Lender’s rights or any of
Grantor's obuQe.fans as to any fulure transactions. Whenever consent by Lender is required in thie Mortgage,
the grantin ol Zich consent r Lender in any Instance shall not constitute continuing consent to subsequent
instances where such consent 18 required.

GRANTOR ACKNOWLEDGES /AVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
P

g

i Fln L B
Charfss Alan Posey Jr.

INDIVIDUAL ACKNODWLEDGMENT

STATE OF [l i )
'2 )
comrvor_ (L il )
On this day before me, the undersigned Notary Public, personally appearad Charles Alan Poasy Jr., 10 me known

10 be the individual described in and who executed the Morgage, and acknowleded that he or she tignad the
Mortgage as his or her free and voluntary act and deed, for the uses and purpoaes therein mentioned.

= t o I Jp & e
Given under my hand and officla) sesl thls i b dayof Mc«/u%, 197,

Lf' 7" B .’ 4 g .- -y

P a2

: z . BRANDON
Notary Public In and for the Siste of hﬂ/ (AL § B?QQ{,E,{"&E.{;YC“E,{,EC&.",(. Hlinols

My Commission Expires Augus) 6, 1887

: } r GO ; N
My cominission expires ’(/f‘?".‘ Uﬁ / / 7 7 0h o n 0 ARSI EA LR IAR &

L

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b (c) 1958 CF! ProSarvices, Inc. All rights reserved.
{IL-G03 EJ.20 F3.20 P3.20 POSEY.LN)
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