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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 8, 182), belween Thomas E. Schroader and Donna L. Schroeder, his
wife, whoss address e 208 Sumac Court, Schaumbutd, il 60193 (referred to below as "Grantor”}; and Bank
of Eimhurat, whose address Is 990 North York Roao, Zinvhurst, Il 60126 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Gia.nr morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and ta the following Jusiribed real property, togethar with all existing or
subsequently erected or affixed buildings, improvements anr, fixtures; all easements, rights of way, and
appurtsnances; ali water, water rights, watercourses and ditch righas (including stock in utilities with ditch or
irrigation rights); and ail other rights, royalties, and profits relating to the.(eal propeny, including without fimitation
ail minerals, o, gas, geothermal and similar matters, located in Coux County, State of liinois (the "Real
Property"):

LOT 397 IN TIMBERCREST WGODS UNIT 6A, BEING A SUBDIVISION )i THE SOUTH WEST QUARTER

OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRT DRINCIPAL MERIDIAN, IN

COOK CQUNTY, ILLINOCIS.

The Real Property or Ha address ls commonly known as 208 Sumac Court, Schaumbury, IL 60193. The Real
Property tax identification number is 07--22-307--017.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security interest in
the Personal Properly and Rents.

DEFINITIONS. The foliowing words shall have the !ollowmg meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerciat
Coda. All references to dollar amounis shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement™ mean the revolving line of credit agreement dated
February §, 1996, between Lender and Grantor with a credit limit of $25,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement is a variable interest rate based upon an index. The index
currently is 8.500% per annum. The interest rate to be applied to the outstanding accaunt balance shall be at
a rate 0.500 percentage points above the index, subject hawever to the following maximum rate. Under no
clicumstances shall the interest rate be more than the lesser of 18.000% per annum or the maximum rate
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

«, PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALIC AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIEMS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
rnlm{m“d r\ttrs‘i s&cu&eﬂ by this Morlgage as they become duse, and shall strictly perform all of Grantor's obligations
under this Mortgags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possesslon and Use. Until in default, Grantor may remain in possession and control of and aperate and
manage thz Property and collect the Rents from the Froperty.

Deu;l' to Maintiire. Grantor shall rainiain the Property in tenantable condiiion and promptly perform ail repairs,
replacements, (Nt maintepance nacessary 1o preserve its value.

Hazardous Subriwr.se, The terms “hazardous waste,” "harardous substance,” “disposal,” “refease,” and
“threatenex] release - as used in this Mortgage, shaill have the same meanings as se! forth (n the
Comprehenaive Envirurinental Response, Compensation, and LlahillHJ Act of 1880, as amended, 42 10.5.C,
Section 9601, et seq. ("CcFICLA™), the Superfund Amendments and Heauthorlzation Act of 1986, bub. i.. No.
99-495 ("SARA") the Haz dous Materials Transportation Act, 43 U.S.C. Section 1801, et seq., the Resource
Consgervation and Recovary ALi, 49 U.S.C. Section 6901, et se_?n or ather appiicable state or Fedsrai laws,
rules, or requlations adopted pooeuant to any of the foregoing. The terms *hazardous waste™ and "hazardous
substance” shall also include, without-limitation, Petmleum and petroleumn by-products or any fraction thersof
and asbestos. Grantor represents ind warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been nuvae, generation, manufacture, storage, treatment, disposal relaase or
threatened release of any hazardous wase-ar substance b{ any person on, under, about or from the Propert{;
{b) Grantor h:as no knowledge of, or reasor t belleve thaf there has been, except as previously disclosed to

acknowledged by Lender in writing, (; any use, generation, manufacture, storage, treatment, disposal,
release, or \hreatened refease of any hazarduus “~asty or substance on, under, aboul or from the Propertz hy
any prior owners or cecupants of the Prop:m (r {1} any actual or threatened litigation or claims of any kind
by any person relating 1o such matters; ¢} Zrxcept as previously discicaad to and acknowledged by
Lender in writing, () neither Grantor nor any tenany, Lratractor, agen or other authorized user of the Proparty

ghaill use, generale, manufacture, store, treat, dispasa uf. or release any hazardous waste or substance on
under. about or from the Property and (i) any suck 8.ty shall ba conducted in compllance with ail
applicable fedaral, state, and local lawa, regutations and cid'nances, Includlng without [Imitation thase laws,

regulations, and ordinances described above. Grantor auttciizes Lender and s agents to enter upon the
Property to make such inepections and tests, at Grantors exrense, as Lender may deem appropriate to
determine compliance of the Property with this saction of the Mortgsge. Any Inspections or tests made by
Lender shall be for Lender's purposes only and shall not ba constryn to create any respansibility or llabdity
on the part of Lender to Granlor or 1o any other person. The represuniatinng and warranties contalnad herein
are based nn Grantar's due diligence in investigating the Pioperty fo: hazardous waste and hazardous
substances. Grantor hereby (a} releases and waives any future clainis against Lender for Indemnity or
contribution in the avent Grantor becomes liable for cleanup or other cos*s under any such laws, and (b}
agrees 10 indemnily and hoid harmless Lender against any and all claig, ‘'2esas, labilties, damages
Pensmaa and expenses which Lander may directly or Indirecty sustain or suffer rasulting from a breach of
his section of the Mort age or 48 & consequence of any usg Faneration. Mmaruraure, siorage, disposal,
releasa or threatened release occurring prior to Grantor's ownership or interest in tha ~roperty, whether ar not
the same wae or should have been known to Grantor. The provisions of this se¢tion of the Mortgag:a
including the cbligation to indemnify, shall survive the payment of the Indebtedness aif tha satistaction and
reconveyance of the lien of this Mortgage and shall not ba aftected by Lender's acquisitivi of any interast in
the Property, whether by foreclosure or otherwise. -

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or sutfer any
stripping of or waste on of to the Propesty ot any portion of the Property, Without limiting the generality of the
toregoing, Grantor will not remove, or 1?remt to any other panty the righi to remove, any timber, minarals ¢
(inciuding oil and gas], sall, gravel or rock products without the nrior written consent of Lendar. ¢S

L)

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property j-.
without the prior writter consent of Lender. As a condition to the removal of any Improvements, Lender may ¢+
require Grantor to make arrangements satisfactory to Lender to replace such Improvemsnts wi
improvaments of at least equal value.

Lender's Right to Enter. Lender and its agents and representativas may enter upon the Real memny at all =.
reasonable times 1o attend to lender's interests and o Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morlgage.

Comrllnnce with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in etfect, of all governmenta) authorities applicable fo the use or Gecupancy of the
PtoPerly. Grantor may contegt in good faith any such law, ardinance, or regulation and withhold compllance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing priar 1o
doing so and so fong as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lem?ér may require Grantor t0 post adequate securi'ty or a surety bond, reasonabiy satisfactory to Lender, to
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receipt and which Lender has not committed to the repair or restoration of the Property shali be used first to
pay any amount owie%g to Lender under this Mortgaqe, then to prepay accrued interest, and the remainder, if
any, shall he applied to the principal balance of the Indebtadnass. If Lender hoids any proceeds after
payment in {ull of the Indebtedness, such proceeds shall be pald to Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other gale neld under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with Exlltifép Indebledness. During the period In which any Existing Indebtedness described
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below is In effect, comphance with the insurance provisions centained In the instrument evidsncing such

Existing Indebtedness shall constitute compiiance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Mortgage wouid constitute a duplication of insurance requirement. If

any proceeds from the insurance become pa;;able on loss, the provisions in this Mortgage for division of

mdogg?gds shall apply only t¢o that portion of the proceeds not payahble to the holder of the Existing
ness

EXPENDITURES EY LENDER. |1 Grantor falls to comply with any provision of this Mortgage, Inclugiet:j; any
obligation to maint=n Existing Indebtedness in good standing as raquired beiow, or if any action or ﬁroc |n% is
commenced that wrult materially atlect: Lender's Interests in the Property, Lender on Grantor's behal! may, but
shall not be required-iz, take any action thar Lender deems appropriate. Any amount that Lender expends [» so
doing will bear interes 2. the rafe charged under the Credit Agreement from the date incurrag or paid by Lender
fo the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b
be added to the balance 4t ‘e credit line and be apportioned among and be payable with anay installmen
[Jaymants 10 become due during, either () the term of any applicable insurance policy or (i) the remaining term of
he Credit Agreement, or (5} oe treated as a balloon payment which will be due and payable at the Credit
Agreement's maturity. This Mongage flse will secure payment of these amounts. The rights provided for in this
a:?raph shall be in addition to any aher righfs or any remedies to which Lender may be entitled an account of
he defaul. Any such action by Lender anx!l not be construed as curing the default 80 as to bar Lender from any
remedy that it otherwise would have hag

ag:?gnahgyv; DEFENSE OF TITLE. The follov.Ing provisions relating to awnership of the Property are a part of this

Title, Grantor warrants thal: (a) Grantor {1tids cood and marketable title of record to the Property in fee
simple, tree and clear of all lilens and encumbran.es other than those set forth in the Real Property descrintion
or in the Existing Indebtedness section below o in any title insurance policy, title report, or iinal title opinion
issued in favor of, and accepted by, Lender in corne’tion with this Mortgage, and (b) Grantor has the full

right, power, and authority to execute and deliver this »ortgage to Lender.
Defense of Title. Subject to the exception in the paraaﬁrapfl above, Grantor warrants and wili lorever defend

the titls to the Property against the lawful ciaims of all persons. In the avent any action or proceeding Is
commenced that questions Granior's title or the interest o1 LrnGer under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may he the nominal pariy.In such proceeding, but Lender shali be
entitled to participate in the proceeding and t0 be represented i the rroceeding by counsel of Lender's own
cholce, Grantor will deliver, or cause to be delivered, to Lendur si:ch instruments as Lender may request
from time to time to permit such panticipation.

Compilance With Laws. Grantor warrante that the Property and Grantor' usa of tha Property complies with
all existing applicable |aws, ordinances, and reguiations of governmental autho~ities.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indabtedness (the “Existing

Indebtedness”) are a part of this Mortgage.
Exiating Llan. The lien of this Mortgage sacuring the Indebtednass ma1y ba saconar:y. and inferigr to the lien
securing payment of an existing obifgation with an account number of 147 1o Bank of €!mhurst, The existin
obligoaélém has & current principal balance of approximately $1,400.00 and is in the origirai principal amount o
$22000.00. Granlor expressly covenanis and ggrees tc pay, or see to the paynarcof, the Existing
Indebtedness and to pravent any default on such indebtedness, any default under the instiuinents evidencing
such indebtednass, or any default under any security documents for such indebtedness.

- n
No Modification. Grantor shall not enter into any agreement with the holder ol any mortgage, deed of trust, or ¢S
other security agreement which has priority over this Mmdqage ly which that agreement 18 modified, amended, ¢~
extended, or ranewed without the prior written consent ander. Grantor shall neither request nor accep’l‘ &
any future advances undar any such security agreement without the prior written consent of Lender. {1

CONDEMNATION. The following provisions relating 1o condemnation of the Property are a part of this Morigage. =

Application of Net Proceeds. If all or any part of the Property Is condemned by eminent domaln proceedings

of by am‘ Procaedlng or purchase in lleu of condemnation, Lendar may at its electlon require that all or any

Bomon of tha net proceeds of the award be appiled to the Indebtednass or the repair or restoration of the: =}
roperty. The net proceeds of the award shail mean the award after payment of all reasonable costs,

axpenses, and altorneys' fees incurred by Lender in connection with the condemnation,

Praceedings. if any proceeding in condemnation is filed, Grantor shall prompily notify Lendear in writling, and
granwr shall promptly take such steps as may be necessary to defend the action and abtain the award.

ranter may be the nomiral Fanr in such proceeding, but ‘Lender shell be entitled to participate In the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
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DEFAULT. Each of the following, at the option of Lender, shail constitute an avent of default ("Event of Default”)
under this Mortﬂage: {a) Grantor commits fraud or makes a material misrepresentation at any time In connection
with the credit line account. This can include, for axample, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meat the reegaﬁmem terms ol
the credit line @ccount. (c? Grantor’s action or inaction adversely affects the coilateral for the credit line account or
Lender's rights in the collateral, This can Include, for exampls, fallure to maintain required insurance, waste or
dastructive uss of the dweliing, failure to pay taxes, death of ail persons llable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelfing withcut Lender's permission, foraciosure by the holder of
another iien, or the use of funds or the dweliing for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its oPnon. may exercise any ona or more o) the following rights and remedies, in addltion to any other

rights or remedies provided by law:
Accelerate Indebtedness. iLender shall have the right at its option without notice to Grantor 1o declare the
enttr? ;dnc:eb'edness immediately due and payable, including any prepayment penalty which Grantor would be
required tr'nar.

UCC Remedlza. With respect to all or any part of the Personal Pro , Lender shall have all the sights and
remedtes of a‘mc Jred pa?ﬁf under the Unii’orprg Commercial Code, perty g

Collect Rends. ‘.anver shall hava the right, without notice to Grantor, to take possession of the Property and
coliect the Rents, Ichicing amounts past due and unpaid and apply the net proceeds, over and above
Lender's costs, againat ine indebtedness. In furtherance cof this right, Lender ma[)‘ require any tenant or other
user of the Pﬂgsenz to rmake payments of rem or use fees direcily to Lender, 11 the Rents ‘are collected by
Lender, then Grantor lrree;cablkr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereot in the name of Grantor and to negotiate the same and cofiect the proceeds.
Payments by tenams or other u2e-5to Lender In response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lende; may
exercise its rights under this subparagre ph elther in person, by agant, or through & receiver.

Morigagee in Possession. Lender snu have the right to be placed as mongagee in possession or tc have a
receiver appointed to take possession of 2. or any part of the Fraperty, with the power to protect and preserve
tha Property, to operate the Pr precesuln.g forecliosure or sale, and to callect the Rents from the Property
and apply the proceeds, over and above ihe cost of the receivershlﬁ, agalnst the Indebtedness. The
mortgagee In possession or receiver may serva without bond I permitted by law. Lender's right 10 the
appointment o a receiver shall exist whethe: or not the apparent value of the Property exceeds the
n &btwnm by a substantial amount. Employmen: by Lender shall not disqualify a person from serving as a
receiver.

#’ud#:w p:greelouure. Lender may oblain a judicial decrae foreclosing Granior's intersst In ali or any part of
e Property.

Deficlency Judgmen). !t permitted by applicable law, Larder may abtain a &ud ment for any deficiency
remaining in the Indebtednass due to Lender after application af 7l anounts received from tha exercise of the
fights pravided In this section.

Other Remedies. Lender shall have all other rights and remedies orovided in this Mortgage or the Credit
Agreement or available at iaw or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hersby waives any and all right to
have the property marshalled. In exercising its rights and remedies, L.ender ahad be free to sell all ar any part
of the Praperty together or separately, In one sale or by separate sales. Lenaer #hial! be entitled to bid at any
public sale on all or any poxtion of the Property.

Notice of Sale. Lender shall give Grantor reasonabla notice oi the time and place of ary pubilc sale of the
Personal Praperty or of the time after which any private sale or other intended disps#tion of the Personal
Property Is to be made. Reasonable notice shall mean notice given at least ten {10) divs hafore the time of
the sale or disposition,

Waiver; Election of Remedies. A waiver by an'\: party of a breach of a provigion of this Mortgage shall not
constitute a waiver of or prejudice the Ean(r'a rights ctherwise to demand strict comrllance with that provision
or any other provision. Election by Lender to pursue any reméady shall not exclude pursuit of any other
remedy. and an election 1o make expenditures or take action to pertorm an obligation of Grantor under this
Mortgage after failure of Grantor 10 perform shail not affect Lender's right to declare a default and exercisé its
remedies under this Mortgage.

Allorneys’' Fees; Expenses. |f Lender [nstitutes any suit or action to enforce any of the terms of thig
Montgage, Lender shall be entitied to recaover such sum as the count may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action i8 involved, all reasonabie expenses Incurred
by Lender that in Lender's opinicn are necessary at any lime for the protection of its interest or the
enforcement of Its rights shall become a part of the Indebledness payable on demand and ghall bear interest
from the cate of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
bg thiz paragraph include, without limitation, however subject to any limits urider licable law, Lender's
atorneys’ fees and Lender's legal expenses whether or not there is a lawsult, including attormeys’ fees for
bankruptc procaedln%éincluding gfforts 1o modily or vacate any automatic stay or injunction), appeals and
any anticipated post-Judgment collection services, the cost of searching records, obtaining titfe reports
{including foreclosure reports), surveyors' rg . and aprpraleal lees, and title insurance, to the extent
Fermi\t by applicable law. Grantor also will pay any court costs, in addftion to all other sums providad by
aw.
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02-09-1996 MORTGAGE Page 8
Losn No 15847 (Continued)

INDIVIDUAL ACKNOWLEDGMENT
STATE OF \X\ LR )

‘ ey e ) o8
COUNTY OF DU' ” )

On this day belore me, the undersigned Notary Public, personally appeared Thomas E. Schrooder and Donna L.

Schrocder, to e known to be the individuals described in and who exeuuted the Mortgage, and acknowledged

that they signed.(ne Mortgage as their free and voluntary act and deed, for the uses and purposes therain
der my haa 2.9 ometal | sosi this }

mentionegt: /b
r o7
Given / _. day ot J eb 1976
)L ol e Geres
By FJL/J‘“C g Residing & _* fini [}, £ JC fele
Noiary Publit'in and for the Statsof - /]/[nw $
My commission expires ‘// ,/ (
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