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THIS MORTGAGE (" Securisy/iistrument " is givenn on FEBRUARY 21, 1996 ,The Mortgagor is_
PRLICITAS ARCE, A SINGLE PEFSON AND SANTOS V. MARTINEZ, A SINGLE PERSON /[/l P
./ “ )

AND GLORIA TORRES, A SINGLE PERSONM 47 J

{*Rorrower®). This Security Instrunient is piven to YORARST MORTGAGE, INC.

which is vreanized and existing under the fwws of THE STATE OF -UNLIIFORNIA , ald whose
address is NORWEST MORTGAGE INC.,, P.0. BOX 5137, DES/MUTNES, IA 503065137

(“Lcader”). Borrower owes Lender the principad su ol
ONE HUNDRYD SEVENTEEN THOUSAND EIGHT HUNDRED PORTY THREE AND 00/100

Ditlars (U).S, $****117,843,00 ).

This debt iy evidenved by Borrower's note dated the same dine as this Secory istrament ("Note" 1, which privides tor
mnthiy payiients, with tie tull debt, 3 not paid garlier, due and payable on MARCE 012026
Thix Security tostrument secures to Lender: fa) the repayment of the debt evidenced by the Note, with interest, and afl reurw.lh
extenstons and modifications: () the payment of all other sums, with imerest, advanced ande=paragraph 0 1o protect the &2
security of this Secority tastrument; and {¢) the performance of Borrower's covenants and agreeients under this Security
lnstrument and the Note, Fur this purpose, Borrower does herehy mostgage, grant and couvey te Lender the totlowing
described property located in COOK County, IMtinois: a}
LOT 50 IN THE RESUBDIVISION OF PARTS OF GRAND VIEW, BEING JOHN T, ar
KELLY AND OTHERS SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE [#(]
NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE CENTER LINE OF
GRAND AVENUE AND NORTH OT THE SOUTH LINE OF DICKENS AVENUE
PRODUCED WEST, 2CCORDING TO PLAT OF SAID SUBDIVISION RECORDED JANUARY 31, 1914 AS
*SEE ADJUSTABLE RATE RIDER DOCUMENT NUMBER 5349766, 1N COOK COUNTY,
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT. ILLINOLS.
TAX STATEMENTS SHOULD BE SENT TQ: NORWEST MORTGAGE INC., P.G.
BOX 5237, DES MOINES, IA 503065137
which has thie address of 2121 N. MASON AVENUE, CHICAGO 5teeet. City],
Winwls 60638 Fip Code] (" Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the propenty, amgd all easements, rights,

{3 appurtettsaces, rends, royalties, mineral, oil and gas rights and profics, water rights and stock and all Fxiures now or hersudier o

1 partof the property. All replacements and additons shall alsu be covered by tis Securicy nstrument, All of the foregoing is
. referred to in this Security lnstrument as the " Property. ™

; BORROWER COVENANTS that Borrower is Lewfully seised of the estite hereby conveyed and has the riglic w morgage,
5 grant and convey the Property and that the Property is unencumbered, except for encumbrances o record. Borrower wanants
and will defend generally the tite o the Property against afl claims and demands, subject o any eacanthrances of record.

t. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and wnerest on, the
dUebt evidenved by the Note and Late clirges due under the Note,

2. Morthly Payment of Taxes, lusurance and Qther Charges. Borrower shali include in cach monthly paynient,
togetler with the principab and interest s set forth inthe Note and any Tate charges, aosum for (o) tixes aod special assessiments
levied or to be fevigd against the Property, (h) leasehold payments or ground rents on the Property, and () premiums fur
insurance required uedes-naragraph 4. Inoany yesr in which the Lender must pay @ miorigage isarance premism oy the
Sevretary of Housing and-Urban Development {"Secretary ™), or o any year in which such premivin would have heen reguired if
Leider still held the Securisy fustrument, each mouthly paymen shall also include either: {i) 2 sum tor the annual morigage
insurance peemium (o be paid by Lender to the Secretary, or (i1)  mondly charge instead of a morgage insirance premiun if
this Security Instrument is held by the Sveretary, in 4 reasomable amount to be determitued by the Secretary.  Except for the
mutghly charge by the Secretary, thiose Hen are cadled "Escrow lems” and the sums paid to Lender are caned " Escrow Famds.”

Lender may, at auy time, collect and nold saounms for Escrow Hems fuan aggregate amount nol o exceed e naxinum
amuunt thag may be required for Borrower's scrow account unmder the Real Estue Settlement Procedures Act of 1974, 12
U.S.C. Section 2601 er seq. and implesienting egwlarions, 24 CFR Pan 3500, ax they imay be amended From 1ime 1o time
("RESPA"), excepr that the cushion of reserve perminzd iy RESPA for unanticipated dishursements or dishursements before
the Borrower's payineis dare available in the account may hot he based on amounts due for the miortgage insurance premiwi,

I the amounts hield by Lender for Escrow ftemys exceed w7 amounts permitied o be held by RESPA, Lender shali deal
with the excess funds as sequired hy RESPA. 1F the amomts of fapds held by Lender at any thue are not sutficoent o pay the
Escrow ltems when due, Lender may notity the Borrower aud requize Burrower 1o make up the shortage or deficiency as
perantted by RESPA.

The: Fscrow Funds are pledged as additioval security for all suims secured by this Security Instrument. 1f Borrower tenders
to Lender tie tull payment of all such sums, Borrower's account shall be credited witb-the hafance remaining for all instalhnet
items (2), (), dnd (e} and any mostgage insuraoce premiom instaifmeni dat Lendes-hzaont become obibgaed w pay o the
Secrctary, and Leader shall promptly refund any excess funds o Borrower.  Ismediaea prior 1o a foreclosure sale of the
Property or its acyuisition hy Lender, Borrower’s account shall be credited with any balance, rasaining tor a)l installmes for
iterus (ad. (h), amd (c).

3. Application of Payments. Al payments under paragraphs | and 2 shall be applied by Lender as fallows:
First, to the mortgage insurance prentium (o be paid by Lender 1o the Secretary or to the monthly chargc By the Sevretar!

instead of the monthly mortgage insurance prentivm;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insuraudy.

Third, tiy interest due under the Note:
Fourth, w amortization of the principal of the Note; g
Fifth, to late charges due under the Note, o

(!

prentiums, as required; E:
post

£z SV gy
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i 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on tie Praperty, whether now in
“existence of subsequently crected, against any hazards, casualties, and coningencies, including fire, for which Lemder reguires
Ainsurance, This insurance shall be maintained in the amounts and for the periods thar Lender requises. Borrower shatl aiso
#insure all improvements on the Praperty, whether now in existence or subsequenitly erected, against Joss by floods to the extent
A required by the Secretary. AH insurance shail be carricd with companies approved by Lender. The insurance policies and any
=rrenewals shiall be hield by Lender and shall include loss payable clauses in favar of. and in a torm acceptable o, Lewder.

:g

o tn the event of toss, Borrower shall give Lender imimediate notice by madl. Lender nay make proot of loss it not mide
"{Emmptly by Berrower. Each insurance company concerned is hereby authorized and directed o make payment for such loss
wireetly to Lender, instead of w0 Borrower and (o Lender jointly, &1 or any part of dic insurance procesds may be applicd by
Lender, at its opion, either (a) to the reduction of the indebledness under the Note and this Security lastruent, Hist 1o any
detinguent amounts applied in the order in parigraplt 3. and then 1o prepayment of principal, or (b) to the restoration or repair
of the damaged Propenty, Any application of the proceeds to the principal shall not extend or postpone the due date of dic
monthly payrems which are referred <o in paragraph 2, or change the amoeunt of such paynents. Any excess insurance proceeds
over an amount reared to pay all ousstanding indebtedness under the Note and this Security Tastrament shad! be paid w0 the
entity Jegally entitded thoreco,

-

In the event of foredosave of this Security Instrunent or other transler of title 10 the Property that extinguishes d
indebtedness, alb righe, titde and Sngerest of Borrower in and w insuratice policies in force shall pass o the purchaser,

5. Occupancy, Preservatior ~Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds.  Borrower shall occupy, exrabiish, and use the Propenty as Borrower's principal residence within sixty days after
the execution of this Security Instrumens aned shall condnue o occupy the Pronerty as Borrower's principal residence for at feast
one yedr after the date of oceupaney, usless e Secretary determines this requirenient will cause widue bardship for Borrower,
or unless extenuating circomstances exist which”are heyond Borrower’s vontrol. Borrower shall notify Lendey of any
extenuating circumstances. Borrower shall soe conitid waste or destroy, danvige or substantially change the Property or allow
the Property o deteiforate, reasonable wear and war evczpted. Lender may inspect the Property if the Property is vicant ur
abandoned or the lvan is in default. Lender may take weasoaable aetion to proteet and preserve such vacant or abandongd
Property. Borrower sfall also be in debale 3f Borrower, dunag e Soan application process, give materially False or imecurate
iiformation or sutements w0 Lender (or faled o provide Lenderwith any material informationy fu connection with the loan
cvidenced by the Note, including, but not limited o, represemations concerning Borrower's aveupancy of the Praperty as 4
principal residence, Hthis Security Instrument is on o feaschold, Borrewss shall comply with the provisions of the fease, If
Burrower acyuires fe: orde to the Property  the feasehold and fee ode shadd norbe merged unless Londer agrees to e merer in
Writing, '

6, Charges 1o Borrower and Protection of Lender’s Rights in the Property. Borrower shadl pay all govermnental or
wenicipal chorges, {ines and impositions that ate not included in paragraph 2. Borroswes/shall pay these obligations on tinw
direcely to the entity which is owed the payment. If failure to pay wouold wdversely affect Landet’s interest in the Property, upet
Lender's request Borrower slall promptly furnish to Lender receipts evidencing these paymens

1§ Borrower fails to make these payments or the payarents required by paragraph 2, or fails woperfor any other coversants
and agreements contained in this Security Instrument, or here ds @ legal proceeding thay may sipnificardy attect Lender's rights
in the Property (such as @ procesding in bankruptey, for condemnation or (o enforce ws or regulations. (e Lender may do
and piy whatever is mecessary o protect the value of the Property aud Lender's rights in che Property, ichiding payment of
taxes, hazard insurance and ether iems aieatoned e pavagraph 2,

Any amoums disbursed by Lender under this paragraph shalt become an addiional debt of Borrower and be secured by
this Secunty Instrupient. These amounts shidl bear intevest frow the date of disbursenieny, at the Note rate, and at the option of
Lender, shall e immedintely due and payable,

7. Condemmnation, The proceeds of any award or claint for damages, direct o consequential, in connection with any
cendempation or other wking ot any part of the Properey, or for conveyance in place of condemmation, are hereby assipned and
shal! be paid 10 Lender o the extem ot the full amount of the indebtedness thar remains gupaid ander the Note and this Security
Instrument. Lender shall apply such proceeds o the reduction of the tndebtedness under the Note and this Security {nserunent,
first o any delipguent amoums applisd in the order provided in paragraph 3, and then o prepayiment of principal. Any
apphuaion of the proceeds 1o the principal shail not extend or postpone the due date ot the monthly payments, which ore

£ fE M—d Ity (f.j.._._
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referred 1o in paragraph 2, or change the amount of such paymens. Any cxcess proceeds over an amount required o pay all
'i’uunumdmg indebtedness under the Note and this Security Instrument shall he paid 1o (e entity legally emitded ihereto,

1.

B. Fers. Lender may coliect fees and cliarges awhorized hy the Secretary.
9. Grounds for Acceleration of Debt,

(a) Defauli. Lender may, eacept as limited by regulations issued by the Secectary in the case of paymend detaalis,
require mmediate payment in full ot all sums secured by this Security bstrument it
(i} Borrower defaults by Faling to pay i full any mondily payient required by this Security fnstrument prior to or
on the due date of the wext monthly payneny, or
(it} Burrower defaults by failing, for a pericd of thirty days, 1o perforin any other obligations contaned i (his
Security Instrument.

{b} Sale “vithout Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of ke
Scererary, rogaine immediate payment in full of all sums secured by dug Su,umy Instrurtienc if:
(1) Afl or Gar. of the Property, or a heneficial imerest in & crust owaing all or part of the Prapeny, is sold or
otherwise trasisterred (other than by devise or descent’ by the Borrower, and
(i) The Praperiyves not oceupicd by the purchaser or granee as s oF her principad residenice, or the
purchaser or granted dugs so oceupy the Properry but his or her credit has got beer approved in accordance with the
requirements of the Seeimary,

(c) No Waiver, ! circumstances eccur that would pennit Lender to require immediaee paynient in fall, but Lender does
net require such payments, Lender does not waive its rights witl tespect to subsegaent evenls.

(d) Regulations of HUD Secretary. In ) circumstances regutations isswed by the Secretary will limit Lenider's
rights in the case of payment defaddts © requics-immediate payment in full and foreclose i aer paid. This Security
Instrumens does not gutherize aceeleration or foreclosare it mor permitied by regulations of the Secretary,

(e) Mortgage Not Insured. Borrower ugrees that showd 2ofs Security Instiment and the Note secured thereby not be
eligible for tnsurance urder the Naonai Housing Act wistiis £0 days fram the date hereot, Lende: may, at its aptian
and notwithstanding anything in paragraph 9. require mmedipce payment i full of all sums secured by this Seeuriey
fnstrunient. A wriften statement of any authorized agewt of the Seeretary dated subseguent w 00 days from the date
herzol, declining to insure this Security lnstrument and e Note securs thereby, slight be deemed conclusive proot of
such inefigibility, Notwithstanding the toregoing, this option may notbe exercised by Lender when the cnvailability
of inswrance s solely due o Lender's fathure 1o remit a morgage thsurance Dedntum (o the Secretary,

19, Reinstatement. Borrower fas & right 10 be reinstaed if Lender hos required itmmediate payment in full becawse of
Borrower’s futlure to pay ar ampunt due under the Note or this Secerity Instrument. This Wolt annlivs even afier foreciosure
procecdings are instituted. To reinstate the Security Instrunent, Bosrower shall tender fn 2 Jump suit all amounts required to
bring Borrower’s accouni current inclwding, 1o e extent they are obligations of Borrower wnder 4nie Security Insiramens,
foreciosure costs and reasonable and customary attonieys’ fees and expenses properly  assoctated Awiihy the foreclosure
proceeding. Upon reinstagement by Borrower. this Security Instrument and the obligations that it secures shal remiin in effect
as if Lender had not required immediate payment in full. However, Lender is not required 1o penmit reinstatesent if: (i) Lender
has accepted reinstalement after the conttictcesuent of forechosure proceedings within two years mmediately preceding e
commencement of & current foreclosure proceeding, (i) reinstatemens will preclude toreclosure on different grounds m the
futare, or (1) reinstacement will sdversely affect the priority of e lien creaed by this Security Instrument. ¢

11. Borrower Noi Released; ¥arbearance By Lerdler Not a Waiver. Extension of the time of payment or modification of o
amortization of the sums secured by this Security Instrument granted by Leader o any successor in interest of Borrower shall b
ot operaie o release the liability of the original Borrower or Borrower's successor in interest. Lender shall wot be required o %
comnence proceedings agatnst any successor in interest or refuse w extend time for paymicne or otherwise modify amoriization
of the sums secured by this Security listrument by reason of any demand made by the original Borrower or Borrower's a
SuccessoTs in interest. Any forbearance by Lender in exercising any vight or remedy shall not he o waiver of or preciude the L

exervise of any oght or remedy, .
6. \/' M ! buhiais: RT
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this

Sceurity Instrument shail bind and benefit the suceessors and qssigns of Lender and Borrower, subject o the provisioins of

paragraph 9.b. Borrower's covenants and agreements shall be joint and severad. Any Borrower who co-signs thits Secwrity
Instrument but does not execute e Note: (@) is co-signing this Secanty Instrument only o mortzage, grant amd convey thal
Borrower's interest in the Property under the terms of this Security Instromens; (b) is nut personadly obligaicd w pay the sums
seeured by this Seeurity Instrument; and (e agrees that Lender and any other Borrower niay agree to extend, modify, torbear or
make any aceommodations with regard w the terms of this Security {nstrument or die Note without that Burrower's vonseal.

13. Notices, Any notice to Burrower provided for in this Security Instrument shall be given by delivering ivor by muiling
it hy first class mail unless applicable law requires use of ansther method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice o bender, Any notice 1o Lender shall be given by first cluss maib o
Lender's address stated herein or any sddress Lender designates by notice 10 Borrower. Any notice provided for in this Secuny
Fustrument shall be deemted to have been given 1o Borrower or Lender when given as provided in this paragraph.

14, Goverzana Law; Severability. This Security lnstrament shall be governed by lederal law wnd the law ol the
jurisdiction in which/th= Property is focated. In the event that any provision or clause of this Security listrument or the Note
conflices with applicabesfarz. such contlict shall nat atfecr other provisions of this Security Instrament or the Noge wiich can be
given eftect without thecaniticting provision. To this end the provisions of this Security Instrument and the Not are declired
1 be severable.

15. Borrower's Copy. Borrewer shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrowetr uneandidomaly assigns asd transters w Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Lender's ugents w collect the rents wnd revenues and hereby direces each enant of the
Property to pay the rents to Lender or Lender's agzen.s. However, prior to Lesder's notice to Borrower ot Borrower's breach of
any covenant or agreement in the Security Instrumert, Borrower shall collectand receive ali rents and revenues of the Property
as trustee for the benetit of Lender and Borrower. Tl assignment of rents constituies an absolute assighment and not an
assignment for addidonal security only.

I Lender pives notice of breach to Borrower: () all rents scezived by Borrower shat! be Lield by Borrower as trustee for
henetit ¢f Lender only, to be applied o the sums secured by the Secarity, lnstrument; (b) Lender shall be entitled to colleet and
receive abl of the rents of the Property; and (¢) each wenant of the Prorérry shall pay all reuts due and unpaid o Lender or
Lender’s agent on Lender’s written demand to the enant.

Borrower has not executed any prior assignment of the rents and has not did will not perforns any act that would prevent
Leter from exercising its rights under this paragrapi 16,

Lender shall not be required to enter upon, ke controd of or maintaio the Property beforo or alier giving notice of breach
w Borrower., However, Lender or a judicially appointed receiver may do so at any time theie isachreach, Any application of
rents shall not cure or waive any default or invalidae any vther righe or remedy of Lender. This zssigoment of rems of the
Property shall terminate when the debt secured by the Security Instrument is patd in full,

NON-UNIFORM CGVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate pnymen? in full under paragraph 9, Lender may foreclose
this Seeurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in puysuing the
remedies provided in this paragraph 17, including, but not limited to, reasonnble attorneys’ fees and costs of title
evidence.

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shadl release this Security Instrument
without charge to Borrower. Burrower shall pay any recordation costs,

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

£z, SYM &t
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20. Rhders to this Securily nstrument, If one ar more videss e executed by Borrower and recorded tagethier with this
Security Instrutnent, the covenants of eachs such rider shall be incorporated inte and shadl amend and supplement e covenams
and agreements of this Security Instrument as it the rider(s) were a part of this Scearity lastroment.

{Check applicable box(es))

() Condominium Rider (] Graduated Paynient Rider [x] Oter | Specity)
Planned Ui, Devetopment Rider ] Growing Equity Rider ARM RIDER

BY SIGNING BELOW, Borrawer accepts and agrees to the terms contained in this Security instrument and in any rider(s)
executed by Borrower and recorded i it
Witnesses:

“ i v e
%@Q@@M@(Sml)

FELICITAS ARCE -Horrower

. . 1
.@Mﬂﬂﬁﬂéﬁ%__mm {Seal)
SANTOS V., MARTINEZ ~.

-Hoerower

;/cV}A fﬁﬁfvgb

Jorrower GLORL TORRES

{Seal) {Seal)

-Burrower

.

STATE OF ILLINGIS, C0o0X " ity s

I, J‘Fhm{, Q S AN q’r‘/ﬁ . a Not Puhln. n\_ torsaid county and stae do herehy ceriity
that FELICITAS ARCE, A SINGLE PERSON AND SANTO! AR/GINILE

PERSON AND GLORIA TORRES, A SINGLE PERSON

subscribed o the toregoing instnment, appeared
signed and delivered the said nstrument as

My Commission Expires:

\o-28-49

Y6
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FHA Cane No,
131-8189103 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  218T day of
FEBRUARY 1946 , und is incorporated into and shall he deemed to ainend wnd supplement

L]

the Mortgage, Deed of Trust or Security Deed (**Security Instrament’*) of the same date given by the undersiyned

(*'Borrower™ '} ta secure Borrower’s Note (' Note'")
NORWEST MORTGAGE, INC.

(the *‘Lender ™ of the same date and covering the properly described in the Security tastrument and located al:
2121 N. MiSTN AVENUE, CHICAGC, IL 60633

|Propenty Aduress)

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOFROWER MUST PAY.

ADDITIONAL COVENANTS. In sddiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ind ogree as follows:

INTEREST RATE AND MONTHLY PAYMENT CianGES

{A) Chunge Date

The interest rate may change on the tirst day of  JULY , 1997 , and on that day
of wach succeeding year, "Change Date” means each date oa whichthe interest rate could change.

{(B) The Index

Beginning with the first Change Dale, the interest rate will be bused anan Index. "Index” means the weekly
avergge vield on United States Trensury Securilies adjusted looa constant atarity of one year, us made avaifuble
by the Federad Reserve Board. “Corrent Index” means the mosi recent Index figure available 30 duys hefore the
Chanpe Date. tF the Index (as defined above) is no longer availuble, Leader will tte2 as & new Index uny index
prescribed by the Secretury. As used in this Rider, “Secretory means the Secretary’ of Honsing and Urban
Development or his or her designes. " Lender will give Borrower notice of the new Index,

(Cy Culeubntion of Interest Rate Chitnges

Betore vach Change Date, Lender will caleulute a new interest rate by adding a margin of
TWC AND SEVEN-EIGHTHS percentuge point(s; ( 2.875 %) to the
Current Index and rounding the sum 1o the nearest one-cighth of one percentage point (0.125%), Subject (o the
limils stated tn paragraph (D) of this Rider, this rounded amount will be the new interest rute until the next
Change Date,

{D) Limits un Interest Rate Chanpes

The interest rate will never increase or decreuse by more than one percentage point (1.0%) on ony single
Change Dute, The interest rute will never be more than five percentage points (5.0%) higher or lower than the
initial interest rute,

Faga t ol 2 FIHA Multistate ARM Rider - 291

o~ 5
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(E) Culculution uf Puyment Chunge

if the interest rate changes on a Change Date, Lender will caleulate the amount of munthly puyment of
principal and interest which would be necessary o repuy the unpaid principal balance in full at the maturity date
ul the new infterest nte through substantially equal payments. In making such calculstion, Lepder will use the
unpaid principad balance which would be owed on the Change Dute if there hud been no defuult in puyment on the
Nute, veduced by the amount of muny prepayments to principal. The result of this ealculution will he the amount of
the new monthly payment of principal and interest,

Ty Notice of Chanpes

Lender will give notice to Barrower of any change in the interest raie and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment nmount is due, and must set forih (i) the
date of P botice, (i1) the Change Date, (i) the old interest cate, {iv) the new interest rate, (v) the nes monthly
payment uwent, (vi) the Corrent Index und the date it way published, (vie) the method of calculating the chunye
in monthly piyment amount, snd {vii) any other information which may be required by law trom time to time.

(G) Effective Drie of Changes .

A mew interest rete calculnted in accordance with peragraphs (C) snd (D) of this Rider will becume effective
on the Chanye Date. Borrivwer shall make a payment in the new monthly amount beginnisg on the Hrst payment
duke which oveurs at least 25 davs atter Lender has given Borrower the notice of changes required by paragraph
{F} of this Rider. Borrower shall have no obligation to puy any increase in the monthly puyment wmount
enfeulated in accordunve with parag wph {E) of this Rider for any payment date cccurring less than 25 duys afler
Lender hus given the required notice, 7Eine monthly puyment amount enfeulated in accordance with paragrsph (B)
of this Rider decreased, but Lender failed (o rive limely notice of the decreuss and Borrower mude any monthly
puyment amounts exceeding the puyment amonstwhich shouid have been stated in a timely notice, then Borrower
has the option to either (1) demand the retun 10 Boriovaer of any excass payment, with interest thereon at the Note
rate {u rate cqual to the inlerest rate which should huve heen stated in a timely notice}, or (i) request that sny
excess payment, with interest therecn wt the Note rate, beapplied as payment of principal. Lender’s obligation 10
retum any excess payment with interest on demand is novpasignable even if the Note is otherwise assipried hefore
the demand for return is made,

BY SIGNING BELOW, Borrower accepts and agrees to the terms unyl covenunts contained in this Adjustahle
Rute Rider.

- a RS L
» A/ o 7¢’ / ( Cc {Seal) Lt ;.4.__"‘/2224_/._/__(553])

GLORIA TORRES -Barruwer PELICITAS ARCE -Borroveer

(Seal) J}M& ﬁ:ﬂi\%—(Sml)

-Borrower SANTOS V. MARTINEZ -Borrower

18mace Belaw This Line Reserved for Acknowledgment]
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