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MORTGAGE

THIS MORTGAGE is madathis 23rd day of February, 1996, Letween the Mongagor, Frank Caruso 1 Therein
"Borrower"), and the Mortgagee, Norwest Bank Colorado, Nationa} Association, a corporation organized and existing under
the Jaws of the United States of America.+ hose address i¢ P. 0. Box 49069, Colorado S]T‘Tngs, CO 80945-9069 (herein
"Lender). *a bachelor EV J{LL }

WHERTAS, Botrower is indebled to Lender in the reincipal sum of U8, $29,390.00,
which indebtedness is evidenced by Borrower's note dated” Fabruary 13, 1996 and extensions und renewals thereod (herein "Naie™),
providing for monthly instaliments of principal and interesy, i1 the balance of the indebtedness, if rot svoner paid, due and payable on

February 10, 2001;
To SECURE t0 Lender the repayment of the indebtedness eviden ‘ed by the Note. with the interest thereon: the payment of all other
advanced in accardance herewith fo protecy the secusity of shis Mongage; and the performance of the

sums, with the inierest thereon,
covenants and agreements of Borrower herein contained, Borrosver docs hereby rionigage. grant and convey 10 Lender the foHowing

described propenty located in the County of Cook . State of Itlinois,

LOT 26 IN SARASDTA TRAILS UNIT 1, PLANNED UNIT DEVEL OPMENT, BEING LOCATED IN PART OF

PARCEL §:
AND PART GF T1iE NORTHEAST 1/4 OF THE

THE SOUTHEAST 174 OF THE SOUTHEAST 1/4 OF SECYION 21,
NORTHEAST 1/4 OF SECTION 28, ALL IN TOWNSHIP 41 NORTH, RANGE 9 EAST O FHE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THL PLAT THEREOF RECORDFED AS DOCUMENT 85713985, IN COOK COUNTY, ILLINOIS,

EASEMENTS APPURTENANT TO PARCEL | CREATED AND DEFINED BY THOSZ DECLARATIONS
064529, OVER, UPON AND.LCROSS COMMON

PARCEL 1:
RECORDED AS DOCUMENT NUMBERS 87064527, R'1-D64528 AND 87
AREAS DEFINED THEREIN,
1( A
¥ ¥ el '
which has the address of 1135 Gulf Keys Road jSueet} , Elgin (City), THinois 60120 [Zip Code) "‘\JJG:I
J

(herein "Property Address”);

ToGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
rents, ali of which shall be deemed to be and remain a pant of the property covercd by this Mortgage; ang all

appurtenances ana
ge is on & leaschold) are hereinafies referred

of the foregeing. together with said property (or the leasehold estate if this Mortga

to as the "Property.”
BORROWER covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right ta merigage,
grant and convey the Property, and that the Property is uncncumbered, except for pncumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to

encumbrances of record.
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UNIFORM COVENANT S. Borrower and Lender cOvenant and agree as foilows:

1. Payment of Principai and Interest. Borrower shall prompily pay when dye the principal and interes indebtedness
evidenced by the Note and Jate charges as provided in the Nere,

2. Fuuds for Taxes and Insurance, Subject to applicable law or 4 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and inerest are payable under the Note. untit the Note is paid in full, a sum
(herein "Funds") equal {0 one-twelfth of the yearly taxes and assessments (including cotdominium and planned unit
development assessments, if any} which may attain prigrity oyer this Mortgage and ground renls op he Prop-
erty, if any, plug one-twelfth of yearly premium nstallments for hazard instirance, plus one-twelfth of yearly premivm
mstaliments for mortgage insurance, i any, all as reasonably esiimated initially and from fime to time by Lender an the bagiy of
assessments and bills angd reasonable estimates thereof, Borrower shall not be obligated io make such paymerits of Funids to
Lender {0 the extent that Borrower makes such payments to the holder of 4 prior mortgage or deed of must if such holder is an
institutional lender.

It Borrower pays Funds to Lender, the Funds shaji be held in an institution the deposits or accounts of which are in-
sured or guarantseq hy a Federai or state agency (including {.ender ;f Lender is such an institution). Lender shall apply the
Furds to pay said javeg assessments, insurance Premiums and ground rents. Lender may not charge for so holding and
applying the Funds, aratring said account or verifying and compiling said assessments and bills, unless Lender pays Borrgwer
inferest on the Funds and apalicable law permits 1 ender 1o make such g ckarge. Borrower and Lender may agree in writing at

;
the time of execution of sMorgage that intetest on the Funds shall be paid 1o Borrower, and unlesg such agreement is made

or applicable law requires such-inferest o be paid, Lender shall not be required 1o pay Borrawer any interest or CAMINgs on the
Funds. Lender shal give to Borrower. without charge, an annual accounting of the Funds showing credits ang debits 1o the
Funds and the PUrpose for which eich debit 10 the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage:.

If the amount of the Funds held by Lerder together with the fumre monthly instaliments of Funds payable prior
w0 the doe dares of taxes, assessments, insurapee r; emiums and ground rents, shall exceed the amount required to pay said
1axes, assessments, insurance premiums and ground rénsg as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower or monthly instaliments of Funds, If the amount of the Funds held by
Lender shall por be sufficient 1o pay taxes, drsesTments,  insurance premiums  and ground rents  ae
they fall dye, Borrower shalt Pay to Lender any amount Nececsnry 10 make up the deficiency in one of maore payments ag
Lender may reguirg,

- Upon pavinent in fiy] of all sums secured oy this Mortgage, Lsicér shall promptly refund 10 Borrower any Funds held
by Lender. If under Paragraph 17 hereof the Property is sold or the Prorery is atherwise acquired by Lender, Lender shall
apply, no fater than immcdiate!y prior 1o the sale of the Propenty or its acquiaition hy Leader, any Funds heid by Lender at the
time of application as a credit against the sums secured hy (his Mongage.

3. Application of Payments. Unjess applicable law providas ctherwise, gl Peyrients received by Lender under the Note
and paragraphs | and 2 hereof shall be 2pplied by Lender first in payment of amnunz; wdyable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Nots.

4. Prior Mortgages and Deeds of Trusy; Charges; Liens. Borrower shall perform alf of Borrower's obligations under any

mortgage, deed of trust or ather security agreement with a lien which has prierity over this Morigags, including Borrower's

covenants to make payments when due. Borrower shalf Pay or cause to be paid gl 1aKes, assessments ot ather charges, fines
ahd impositions attributable to the Property which may awtain a priority over this Mortgage, and leaschelg pavments or ground
rents, if any.

5. Hazard Insyrapce, Borrower shall xeep the improvements NOW existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender Mmay require ang
i such amounts and for such periads as Lender may require.

The insurance carpier providing the insurance shall be chosen by Horrower subject to approval by Lender; provided, that

suct approval shalt not be unreasorably withheid, Ajf insurance policies and renewals thereef shail be in a form acceptaple to

Lender and shay) include, 4 standarg mortgage clause in favor of and in a form acceptable to Lender, Londer shall have the right
t0 hold the policies and renewals thereof, subject 10 the termg of ary mongage, deed of trust or other security agreemeny with a
lien which has priosity over this Mongage,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of joss
if not made promptly by Borrower,

IMthe Property is abandoned by Borrower, or i Borrower fails 1o respond to Lender within 30 days from the dare notice is
nailed by Lender 1o Borrower that the insurance carrier offers 16 sentle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance praceeds at Lender's option ejther 1o restoration or repair of the Property or 1o the sums secured

by this Morigage,
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16. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pari of the Property or any interest in if
is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federat law as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a petiod of not
less than 30 days from the date the notice is gelivered or mailed within which Borrower must pay all sums secured by this
Morigage. 1f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage withou further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upen Borrower's breach of any cove-
nant or agreement of Burrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to seceleration shall give notice to Berrower as provided in paragraph 12 hercof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less that 10 days from the date the notice is
mailed to Borrow:r, by which such breach must be cured; and {4) that {ailure to cure such breach an or before the date
speeified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the ripht 1) assert in the foreclosure proceeding the nonexistence of 2 default or any sther defense of
Borrower to aceeleration and )sreclosure, If the breach is not cured on or befare the date specified in the notice, Lender,
at Lender's option, may declzre <31 of the sums seeured by this Mortgage to be immediately due and payable without
further demand and may forecios»-this Mortgage by judlcla! proceeding. Lender shall be entitled to collect in such
procecding all expenses of foreclosure; wcluding, but not limited to, reasonable attorneys' fees, court costs, and costs of
documentary evidence, abstracts and tiite'reports.

18. Borrower's Right to Reinstate. Notviths:anding Lender's acceleration of the sums secured by this Mortgage due o
Borrower's breach, Borrower shall have the wighi to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgnicel enforeing this Morigage if: (a) Berrower pays Lender all sums which
would he then due vnder this Mongage and the Note had 22.acceleration occurred; (b) Botrower cures ail breaches of any other
covenants or agreements of Borrower contained in this Morigage; (c) Borfower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrowar contained in this Mortgage, and in enforcing Lender's remedies
as provided in paragraph 17 hereof, including, but not limited to, rezsnnable attomeys' fees; and (d) Borrower takes such action
as Lender may reasonably require to assure that the lien of this Moripage, Lender's interest in the Property and Borrower's
obligation to pay ihe sums secured by this Mortgage shall continue unirupaired. Upon such payment and cure by Borrowet,
this Mortgage and the obligations secured hereby shall remain in fuil force a:d-cffect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional secunty hereunder, Borrower hereby assigns to
‘Lender the rents of the Property, provided that Borrower shall, prior to acceleration vrider paragraph 17 hereof ar abandonment
of the Property, have the right to cellect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
. appointed by a court to enter upon, take possession of and manage the Property and t¢ coliect the rents of the Property,
including those past due. All rents collected by the receiver shall be applied first to payment of the casts of management of the
Property and collection of rents, including, but not limited to, receiver's fees, preminms on recciver’s bonds and reasonable
attorneys’ tees, and the to the sums secured by this Mortgage. The receiver shall be liable to accounboply for those rents
actually received. |

26, Release. Upon payment of all sums secured by this Mortgage, Lender shall refease this Mortgage vihout charge to
Borrower, Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.




6. Preservation and N'LiJeNQ Ethy;I QYI(A Land@@ RnM Unit Development.;;. Bor-

réwer shall keep the Property in good repair and shull not commit waste or permit impairment or ceterioration of the Property
and shall comply with the provisions of any lease if' this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or a plenned unit development, Borrower shall perform all of Herrower's obligations under the declara-
tion or covenants creating or governing the condominium or planned unit development, the by-laws and reguedations of the
condominium or planned unit development, and constituent documents.

%, Protection of Lender's Sccurity. If Borrower fails to perform the covenants and agreements comtained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property. then Lender,
at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorney's
fees, and take such action as is necessary to protect Lender's interest, If Lender required mortgage insurance as & condition of
making the foan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for such insurance lerminates in accordance with Borrower's and Lender's writter, agreement or
applicable law. ’

Any amounts disbursed by Lender pursuant ta this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payments,
such amounts shall Y payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereundes.,

8. Inspection. Lendar may make of cause to be made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Burrawer notice prior to any such inspection specifying reasonable cause therefor refated to Lender's

interest in the Property.

9. Condemnation. The procec's of any award or claim for damages, direct or conseguential, in connection with any,
) 8 Y

condemnation or other taking of the “reperty, or part thereof, or for conveyance in lieu of condemnation, are hereby assigied
and skall be paid to Lender, subject to the-terms of any mortgage, deed of trust or other security agreentent with a lien which
has priority over this Mortgage.

10. Borrower Not Relezsed; ForhearancZ By Lender Not » Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortpage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of theoriginal Borrower and Borrower's successors in interest. Lender shall not
be required to commence proceedings against such cuccessor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reuson of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be & waiver of or preciude the exercise of ary such right or remedy.

11, Successors snd Assigns Bound; Joint and Several Lialility; Co-signers. The covenants and agreements herein
contained shall bind, and the rigits hereunder shali inure to, the respéctive successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agrcements of Borrower shall be joini and several. Any
DBorrower who co-signs this Mortgage, but does not execute the Note, (a) 1S co-¢igning this Mortgage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms o this Mortgage, (b) is not personally liable on

the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower aereunder may agree to extend, modify,

forbear, or make any other accommodations with regard o the terms of this Mortgap< or'the Note withou! that Borrower's
concent and without releasing that Borrower or modifying this Morigage as to that Borrowe's interesi in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice o Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mar’ addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as proviaed herein, and (b) any
notice 1o Lender shall be given by certified mail to Lender's address stated herein or to such other udrress as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Barrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Morgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing semence shall not limit the applicability of Federal law 1o this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict

shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and

to this end the provisions of this Mortgage and the Notc are declared to be severable. As used herzin, "costs", "expenses” and
“attorney’s fees” include all sums to ihe extent not prohibited by applicable law or limited hezein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of .

execution or after recordation hereof,
15, Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrawer's abligations uncer any home rehabitiation,

improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver ta Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply Jabor, materials or services in connection with improvemenis made to the

Praperty.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a fien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mengage, of any
default under this superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHERECE, Borrower has executed this Mortgage.

] -

Frank Caruso 1 -Borrower

-Borrower

STATE OF JLLINO!S, }u/@w’gz County ss:
1, ’k{l\ﬁ \W{QXJ\M %\/\.\J‘ .a Notary Public in and for saig county and state, do hereby certify that

../L) a b? -\V/

personally known to me to be the same person(s} whosgname(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknnwledged that J\(J signed and delivered the said
instrament as W free voluntary act, for the uses and purposes therein set forth,

q -
Given under my hand and official seal, this 9—3)'(’(‘\ day of /}{/@/\;{.L CU\/’ 19 /

i
| f \5 ISt
My Commission expires: i

" Not 1y Public

This instrument was prepared by 4 \,Wu-?

A M 2 A AN b N AN
Norwest Bank Colorado, National Association . . TOFFICIAL SEAL”
P. 0. Rox 49049 -

. ) 4 Denise M. Dalton
Colerado Springs, CO 80949-9069 ¢ Nolary Fublic, State of Hlinois
My wmm:sa on txpires 7j24/97
R A AV A
e Heserved For Lender and Recordery ~—

P
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Equity Line
Rider

{Open end credit with D fixed rate variable rate interest)

This Eguity Line Rider is dated February 23, 1896 and is an amendment to the Mortgage or Deed of Trust
("Mortgage" of the same date given by the undersigned, Frank Caruso fil, ("Barrower”) to secure Borrower's
Equity Line Agreement with NORWEST BANK COLORADD, NATIONAL ASSOCIATION {"Lender”} of the same
day covering the riuverty described in the Morigage and located at:

1135 Guif Keys Road, Eigm, iL 60120

In addition to the covenarits énd agreements made in the Mortgage, Borrower and Lender further covenant and
agree as follows:

1. The word “Note”, as used in ‘he Monigage and this Rider, refers to the Equity Line Promissory Note and
Credit Agreement.
2. The Note evidences an open end rovolsing fing of credit agreement between Borrower and Lender under

which future advances may be made.Tha amount stated in the Martgage as the principal sum of the
indebtedness is the credit fimit for the e of credit. All advances made at any time by Lender in
accordance with the terms of the Note, aad »%.interest on the advances, shall be secured by the
Mertgage. However, at no time shall the princigat amouni of the indebtedness secured by the Martgage,
not including sums advanced in accordance with 'ne Mortgage to protect the security of the Mortgage
exceed the stated credit fimit for the line of credit.

3. The Note provides for:

O afixed rate of interest expressed as a daily periodic rate of _____ /%. This corresponds
to an annual percentage rate of %.

a variable rate of interest exprassed as a daily periodic rate equal to %1375 of an annual rate
of 1.25% pius the "Index Rate". The daily periodic rale may inciesse if the highest prime rate
published in the Wall Street Journal "Money Rates” table (the "Index Rate") increases. The initial daily
periodic rate is .028027%, which corresponds {0 an initial annual percentage rote of 9.50%. The
annual percentage rate will never be more than 21.00%. The daily periodic tatc »vnl.be adjusted on
the day ‘he Index Rate changes. Any increase in the daily petiodic rate may incieuse the monthly
payment due.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $29,350.0. LOANS AND ADVANCES

UP TO THIS AMOUNT, TOGETHER WiTH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER -
CREDITOR UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

- ) /] . L
Ay S i

Frank Caruso il Date Date

&
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT GEVELOPMENT RIDER is made this 23rd day of February, 1996, and is
incorporated irto and shall be deemed to amend and supplement the Mortgage. Deed of Trust o Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borower") to secure Borrower's Note 10
NORWEST BANK COLORADO, NATIONAL ASSOCIATION {the "Lender”) of the same date and covering the Propenty
described in the Security Instrument and located at:

1135 Guif Keys Road, Eigin, IL 60120
{Property Address)
The Property inciudes, but is not limited to, a parcel of tand improved with a dwelling, together with other such
parcels and cenaincommon areas and facilities, as described in the Covenants, Conditions and Restricticns (the
"Declaration™),
The Property is a part of e plinred unit development known as
Sarasota Trails Unit 1
[Name of Planned Unil Development}
(the "PUD"). The Property also ‘ncladas Borrower's interest in the homeowners association or equivalent entity
owning or managing the comimon areds apd. facilities of the PUD {the "Owners Association”) and the vses, benefits
and proceeds of Borrower's interest,

PUD COYENANTS. In addition to the covenants and agreements made in the Sesurity Instrumest,
Borrower and Lender further covenant and agre: as frilows:

A. PUD Obligations. Berrower shall perorm ail of Borrower's obligations under the PUD's Constituient
Dacuments. The "Constituent Documents” are the: (i) Declaration; (it) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Asssciziion; and (iif) any by-faws or other rules or reguiations
of the Owners Association. Borrower shall promptly pay, wiizi due. all dues and assessments imposed pursuant to
the Constituent Documents,

B. Hazard Insurance, So long as the Owners Associatiupanainiains, with a generally accepted insurance
carrier, 4 "master” or "blanxet” policy insuring the Property whith (s Satisfactory tc Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards' Lender requires, including fire and
hazards included within the term "extended coverage,” then:

{iy Lender waives the provision in Uniform Covenant 2 for thunioathly payment to Lender of the
yearly premium nstaliments for hazard insurance on the Property; and

{ii} Bomower's obligation under Uniform Covenant § to maintain hazard Gusurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the OwnersAssociation policy

Borrower shall give Lender prompt notice of ary lapse in required hazard insuranca coverage provided by
the master or bianket policy.

In the event of & distrbution of hazard insurance proceeds in lteu of restoration or repair following 2 loss to
the Property, or to commion areas and facilities of the PUD, any proceeds payable to Borrower are hersoy assignes
and shall be paid 1o Lender. Lender shall apply the proceeds to the sums secured by the Secusity Instriment, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions 3s may be reasonable to insure that the
Owners Association maintains a public labitity insurance policy aceeptable in form, amount, and extent of coverage
to Leader.

MULTISTATE PUD RIDER - Single Family - Fannle Mae/F raddie Mas UNIFORM INSTRUMERT Farm 3150 9/80

VMP MORTGAGE FORMS - (3135283-8100 - (BO31424.7261
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hercby assigned and shali be
paid to Lender. Such proceeds shall be applied by Lender o the sums secured by the Sccurity Instrument as

provided in Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent to:
: (i) the abandonment of termination of the PUD, =xcept for abandonment or termination required by

law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

eminent dotnatn;
{ii) ~awy amendment to any provision of the "Constituent Documents” if the provision is for the

express benefit of Leder;
(i) ‘terminaion of professional management and assumption of self-management of the Owners

Assaciztion; or
(iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.
F. Remedies. If BorrowerGoes not pay PUD ducs and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender undernis paragraph F shall become additional debt of Borrower secured by the
Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Nats-rate and shall be payable. with interest, upon notice from Lender

to Borrower reguesting pavment,

terms and provisions contained in this PUD Rider.
L

222 L (e

fHorrower

BY SIGNING BELOW, Borrower accepts and agrees ¢ the

P

< 3 £
4

{Seal)

Bormower

(Seal)

Borrower

{Seal)

orrower

Form Y4£0 B/9Q




