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THIS MORTGAGE ("Security Instunw:t") is givenon FEBRUARY 7, 1996 . The mortgagor is
ROSE V., FOLKES, FKA ROSE V. DALTON
ARD STEVE/Nfg‘OLKES, WIFE AND HUSBAND

("Borrower™). This Security Instrument is given to
GMS MORTGAGE CENTER, INC.
which is organized and existing under the laws of THE STATL OF ILLINOIS , and whose
address is 800 EAST NORTHWEST HIGHWAY
PALATINE, ILLINOIS 60067 {"Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED ONE THCUSAND 'TWO HUNDRED FIFTY 2D 00/100

Dellars (U.S. $ 101,250.00 ).
This debt is evidenced by Borrower's note dated the same dste as this Securdt;lnstrument ("Note"), which provides for
monthly payments, with the Rl debt, if not paid earlier, due and payable on MARCH . 1 ; 2026
This Security Instrument secures to Lender: (a) the repayment of the Jebt evidenced by the 7vats, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security [nstrument; and (¢) the perfortnance of Borrower's covenant. and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgags, grant and cunve, 3~ Lender the following

described property located in - COOK County, {liinois:
LOT 30 IN TIFFANY PARK, A SUBDIVISION OF PART OF THE NORTH EA5GT QUARTER

OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD FRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

02-35-203~056

which hus the address of 3104 EAST FRONTAGE ROAD , ROLLING MEADOWS {Street, City],
Ilinois 60008 [Zip Code} ("Froperty Address”);

ILLINOIB-Singte Family-FNMAFHLMC UNIFORM
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this Security Instrument, Leader may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth sbove within 10 daye of the giving of notice.

5. Hazmird or Properly Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the tesm “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender roquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonsbly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with puragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shal} promplly give to Lender al} receipts of
pait! premiums and renewal notices. e the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasibie and Lender’s security is not lessened. If the restoration or
repair is not econonacaly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secun‘’y Instrument, whether or not then due, with any excess paid io Borrower. If Borrower ahandons the
Propesty, or does not arswor within 30 days & notice f;om Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the wiurirce proceeds. Lender may use the proceeds lo repair or restore the Property or to pay sums
socured by this Security Instruineist; whether or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month!; peyments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior {o the acquisition shall pass to Leader to the extent of the sums secured by this Security [nstrument
immediately prior to the scquisition.

6. Occupancy, Preservetion, Mainienance arid Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Propert; as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy ths Fioperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriiing, which consent shall not be unreasonably withheid, or uniess
extenuating circumstances exist which are beyond Borrowe:'s sontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste 0w {02 Property. Bosrower shall be in defaul! if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader’s good faith judgment could result in forfeiture of the
Peoperty or otherwise materially impair the lien created by this Security Znscument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th»action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrover's interest in the Property or other material
impairment of the lien crealed by this Security Instrument or Lender's security-in’cresi. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate in{oizastion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenceu by the Nole, including, but not {imited
to, representations concering Borrower’s occupancy of the Property as a principal residence. f this Security Instrument is on a
Jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirus fea title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Praperty. If Borrower fails to perform the covenants ard » simements contained in
this Security Instrument, or there is & legal procecding that may significantly effect Lender's rights in to~ Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations). thex Vcider may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leader’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lendes may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionak debt of Borrower secured by thig
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. .

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Barrawer shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases to be in efgsiygfb?bpay the premiums required to
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345284-00

.. Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this

I

aqt

Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this pamagraph.
13. Governing Law; Severahility. This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or the Note

. conflicts with applicable law, such conflict shalt not affect other provisions of thia Security Instrument or the Note which can be

given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Mote are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
15 sold or transferred (or if » benoficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written conseat, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lander if exercise is prohibited by federal lew as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days-anr. the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 17 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security. ipatrument without further notice or domand on Borrower,

18. Berrower's Righ: *a Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security !nstrement discontinued t gny time prior to the earlier of: (a) § days (or such other period as
upplicable law may specify for rinitatement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of« judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then woula be ¢ue erder this Security Instrament and the Note as if no accelerution had occurred; (b)
cures any defaujt of any other covenants ur agr=ements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable altoraeys fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rishis in the Property and Borrower’s obligation to pay the sums secured by
this Security [nstrument shall continue unchanged. 'Jron reinstatement by Borrower, this Security Instrument and the
obligetions secured hereby shall remain fully effective us it no scceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noit-u: a partial interest in the Note (together with this Security
Instrument) may be sold ane or mors times without prior notice & Porrower, A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under the Mo'e and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. if<hom is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 aboa #7d applicabie law, The notice will state the name and
address of the new Loan Servicer and the address to which puyments should »e niade. The notice will also contain any other
information required by applicable law.

20. Hazardous Suhstances. Borrower shall no! cause or permit the presencs. ara, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anycis-else to do, anything affecting the
Property that is in violation of any Environmenta! law. The preceding two sentences shall @at apply to the presence, use, or
siorage on the Property of small quantities of Hazardous Substances that are generaily recognizeZ to be sppropriate to normsl
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui. o7 other action by any
governmental or regulatory agency or private pasty involving the Property and any Hazardous Substancs up Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulicory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
ull necessary remediat actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazsrdous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldeayde, and radicactive materials. As used in
this paragraph 20, "Environmenta} Law™ means fodersl laws and laws of the junsdiclion where the Property is located that
reixte to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of gny covenant or agreement in this Security Instrument (hut not prior9 té {:g%ﬂndnder parngraph 17 unless
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