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MORTGAGE

THE NOTE THIS MIRIGAF, SOIRES CONTAINS PROVISICNS ALLOWING FOR (HANGES IN THE
INTEREST RATE. IF THR D/TRREST RATE INCREASES, THE MINTHLY PAYMENTS WILL BE HIGHER.
IF THR INTEREST RATE DR(REARSTS, THR MONTHLY PAYMENTS WILL BE IOWER.

THIS MORTGAGE (*Security Instiowaent”) is given on February 6, 1996 . The mortgagor is
CHARLES CHADWICK and JULAINE CHWowTCK, HUSBAND AND WIFE

("Borrower™). This Security Instrument is givento R, 'J. WINANCIAL SERVICES, INC.

which is organized and existing under the laws of the State of Illinois , and whose
addressis 3365 N, ARLINGTON HEIGHIS ROAD, SUTTE ¥, PPLINGTON HEIGHTS, IL 60004
(‘L:nder"). Borrower owes Lender the principal sum of

One Hurdred Ninety Three Thousand And No/1000ths

Deilars (US. §  193,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secarity Instrument("Note™), which prowdes for
monthly payments, with the full deby, it not paid carlier, dug and payable on  Maicli 1, 2026
This Security Instrumentsecuresto Lender: (a) the repaymentof the debt evidenced by tiic Nute, with interest, and all :em:wa!s
extensions and modifications of the Note; (b) the payment of all other sums, with inieresy advanced under paragraph 7 to
protect the security of this Securily Instrument; and () the performance of Borrower’s covengats ond agreementsunder this
Security Instrumentand the Note. For this purpose, Borrower dozs hereby mortgage, grant and conve 1a Lender the following
described propesty located in oo County, IHinois:

LOT' 78 IN MORGAN'S GATE SUBDIVISION, BEING A SUBDIVISIGN OF PART OF TH'¢ NORTHEAST

QUARTER (1/4) AND THE SOUTHEAST QUARTER (1/4) OF SECTION 8, AND THE SCUTIST

(XBRTER (1/4) OF SECTION 9, ALL IN TOWNSHIP 42 NORTH, RANGE 10 EAST CF THE THIRD

PRINCIPAL MERIDIAN, ACOORDING TO THE PLAT THEREOF RECCRDED AUGUST 3, 1987, AS

DOCUMENT NUMBER. 87425912, IN COOK COUNTY, ILLINOIS.

W 0>®I- UlD -003-0000

which has the address of 1694 EDGEWATER LN, PAILATINE [Street, City),
Minois 60067 |Zip Code} ("Property Address");
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TOGETHERWITH all the improvementsnow or herzaltererectedon the property, and all easements, appurtenances, and
fitures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWERCOVENANTSthat Borroweris lawfully seised of the estatchereby conveyed and has the right to mortgage,
grunt und convey the Property and that the Property is unencumbered, except for encumbrancesof record, Borrower warrants
and will defend generally the fitle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITYINSTRUMENTvombines uniform covenants for national use and non-uniform covenunts with limited
variations by jurisdiction Lo constitute a uniform sccurity instrument covering real property.

UNIFORMCOVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2. Funda for Taxes and Insurance. Subject 1o applicable law or ta a written waiver by Lender, Borrower shell pay to
Lender po the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
und assessmentswhich may attain priority over this Security Instrumentas a lien on the Property; (b) yearly leaschold payments
ot ground rents on te Property, if any; (¢) yearly hazardor property insurance prentiums; (d) yearly food insurance premiums,
if any; (t) yearly mortgaze insurance premiums, if any; and (€) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrowal, in leu of the payment of mongage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, ¢t and hold Funds in an amount not to exceed the maximum amount 4 leader for a federally
related mortgage loun may require ‘or Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 a5 amendedfrom time to tine, 12 US.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sels a lesser amount, If so, Leader may,-at any time, collect and hold Funds in an amount not to exceed the lesser amounl.
Lender may estimate the amount of Fuads cue on the basis of current data and reasonable estimates of expenditures of future
Escrow items or otherwise in accordance witk applicable law.

The Funds shall be beld in an institution »hose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lenderis such an institution) or-in any Federal Home Loan Bank. Lender shall apply the Cunds to puy the
Escrow ltems. Lender may aot charge Borrower for haicing and applying the Punds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Barrower intes=ston the Fonds and upplicable law permits Lenderto make such
a charge. However, Lender may require Borrower to pay « one-dme charge for an independentreal estate tax reporting service
used by Lender in connection with this loan, unlfess applicable law provides otherwise. Unless an agreementis made or
applicable law requires interestto be paid, Lender shall not be requirzdto pay Borrower any interest or earnings an the Funds.
Borrower and Leader may agree in writing, howewer, that interest skald o2 paid on the Funds. Lender shall give to Borrower,
without charge, an annual sccounting of the Funds, shawing credits ant debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securicy for aii-sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permittedto be held by anpliczble law, Lender shall account 1o Borrower
for the cxcess Funds in accordsnce with the requirementsof applicuble law. If the imount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowst sr writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ma ke up the defic.ency in po more than
twelve monthly puyments, ut Lender’s sole discretion.

Upon payment in ful) of all sums secured by this Security Instrumeat, Lender shali proraptly refund to Bosrower any
Fuads held by Leader. If, under paragraph2!, Lender shall acquire or sefd the Property, Lender, priir o the aequisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agran:i the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymentsreceived by Lendut uader paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to umounts payable under paragraph2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributableto the Property
which may attuin priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the mannerprovided in pacagraph2, or if not paid in that manner, Borrower shall pay them on tune directly
ta the person owed payment. Borrower shall promptly furnish to Lender all notices of amountsto be paid under this paragraph.
1 Borrower mukes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the puyments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumentunless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manncracceptableto Lender; (b) contestsin geod faith the Ken
by, of defends against enforcementof the lien in, legal praceedings which in the Lender's opinion operate to prevent the
enforcementot the licn; ot (c) securesitom the helder of the Yen an agreementsatisfactory to Lender subordinating the lica to
this Security Instrument. If Lender determinesthat any part of the Property is subject 10 a licn which may attain priorily over
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| \his Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

“, more of the actiops sct forth above within 10 days of the giving of notice,

1 S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected an the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This inzurance shall be maintainedin the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrnwer subject to Lender’s approval
which shatt nat be unreasonably withheld, 1f Borrower fails to maintain coveruge described above, Lender may, at Lender's
option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptableto Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proccedsshall be applied to restorationor repair of the
Property damaged, 7 the restorationor repairis economically feasible and Lender’s security is not lessened. I the restorationor
Tepair is not ecorowioally feasible or Lender's security would be lessened, the insurance procecds shall be applicd to the sums
secured by this Secvatv-Instrument, whether or not then due, with any cxcess paid to Borrower. [ Borrower abandons the
Property, or does not woswer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the dneusance proceeds. Lender may use the proceeds to sepair or restore the Property or to pay sums
secured by this Security Insteamest, whether or not then due. The 30-day period will begin when the notice is piven.

Ualess Lender and Barrower atherwise agree in writing, any application of procceds to principal shall not extend or
postpone the due date of the moatialy pavments referred to in puragrephs L and 2 ot change the amount of the payments. If
under paragraph2i the Propertyis scqnrrdby Lender, Borrower's right to any insurance policies and proceedsresulting from
darmageto the Property prior to the acquisicon shall pass to Lender to the extent of the sums securedby this Security Insirument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ind Protection of the Property; Borrower's Loan Application; Leasehoids,
Borrowershall occupy, establish, and use the Propery rs Sorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tise Property as Borrower’s principal residence for al Jeast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei’s-control. Borrower shall not destroy, damage or impatr the
Property, allow the Property to deteriorate, or commit waste on Ve Property. Borcower shall be in defawd if any forfeitare
action or proceeding, whether civil or criminel, is begun that in Leiddér's good faith judgment conld resolt in forfeiture of the

toperty or otherwise materially impair the lien createdby this Security st umertor Lender’s securify interest. Borrower may
cure such a default and reinstate, as provided in paragraph18, by causing tie action or proceeding to be dismissed with u ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borro'ver's interest in the Property or other materisl
impuirment of the lien created by this Security Instrument or Lender's sceurity iraezest. Borrower shall also be in defaull if
Borrower, during the loan application process, gave materially false or inaccurateintenipation or statementsto Lender (or failed
to provide Lenderwith any materialinformation)in connection with the loan evidenced ¥y tiie Note, including, but not imitzd
to, representationsconcerning Borrower's occupancy of the Property as a principal residence. (b this Security Instrumentis on a
leasehold, Borcower shall comply with all the provisions of the lease. If Borrower acquites fzotitle to the Property, the
feaschold and the fee title shall not merge vnless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights In the Property. If Borrower fails to performthe covensnts ard wgreementseontainedin
this Security Instrument, or there is a legal proceeding that may sigmficuntly affect Lender’s rights in (b¢ Property (such us a
proceeding in bankruptcy, probate, for condemnationor forfeiture or to enforce laws or regulations), then Teoder may do and
pay for whatever is necessary to protect the value of the Property and Leader's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and ertering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borsower shall pay the premivms required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shafl pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at o cost substantially equivatent to the
cost to Borrower of the mortgage insurance previously in effect, from un alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avaitable, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortguge insurance preminm being paid by Borrower when the insurance coverage lupsed or ceased to
be in effect. Lenderwill accept, use and retain these paymentsas a loss reservein licu of morlgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirementfor mortgage
insurance ends in accordance with any written agreement between Borrewer and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonableentries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemuation. The proceeds of uny award or claim for damages, direct or consequential, in conneclion with any
condemnationor other taking of any part of the Froperty, or for conveyance in licu of condemnation, are hercby assigned and
shull be paid to Lepaer,

In the event of a-ntal taking of the Property, the proceedsshall be applied to the sums secured by this Security Instrument,
whether or pot then dur; with any cxcess paid to Borrower. In the event of o partial taking of the Property in which the fair
market value of the Properly immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrumentimmeaizrziybefore the taking, untess Borrower and Lender otherwise agrec in writing, the sums securedby
this Sccurity Instrument shah b 1educed by the amount of the proceeds multiplied by the following fraction: {a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediate!voelore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agiee in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securit; Instrument whether or not the sums are then due.

If the Propertyis abandonedby Borrower, or i’ after notice by Lendes to Borrower that the condemnorofters 1o make an
award or seltle a claim for damages, Borrower fails 15 tespond to Lender within 30 days after the date the notice is given,
Lenderis authorizedto collect and apply the proceeds, ut|ils cption, either to restorationor repair of the Property or to the sums
sccured by this Security Instrument, whether or not then du::.

Unless Eender and Borrower otherwise agree in writing.“avy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parzgraphs 1 and 2 or change the amount of such payments.

1. Borrower Noi Released; Forbearance By Lender Not a Walvir. Extenston of the time for payment or modification
of amortizationof the sums securedby this Sceurity Instrumentgrantedty enderto any successor in interest of Borrower shall
not operatelo release the Hability of the original Borrower or Borrower'saucces=ots in interest. Lender shall not be requiredto
commence proceedings against any successor in interest or refuse to extend tine for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mede vy the original Borrawer or Borrower’s
successors in interest. Any forbearanceby Lender in exercising any right or remedy ¢al’ not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Buund; Jolnt and Several Liabllity; Co-signers. The covenants and agreementsof this
Sccurity Instrument shall bind und bencfit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower vibs co-signs this Security
Instrumentbut does not exccute the Note: (a) is co-signing this Security Instrument only to mortgapz, grant and convey that
Borrower’s intercst in the Property under the terms of this Security instrument; (b} is not personally obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. if the loan secured by this Security Instrumentis subject to a law which sets maximum loan charges,
and that law is finally interpretedso that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permittedlimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permittedlimit; and (b) any sums already collected from Borrowcr which exceeded permittedlimits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Anv notice to Borrower provided for in this Security Instrumentshall be given by delivering it or by mailing
it by first class mail unless applicuble law requires use of another method. The notice shall be directed to the Pruperty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firet class mail to
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.zy Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in thiz
. Sccurity Instrumgnt shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph.

' 18. Governing Low; Severability. This Sccurity Instrument shall be governed by federal law and the faw of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumentor the Note
conflicts with=applicable law, such conflict shall not affeet other provisions of this Security Instrumentor the Nate which can be
given effect without the conflicting provision, To this cnd the provisions of this Secuniy Instrumentand the Note ars declared
to be severable.

16. Borrower’s Copy. Borrowershall be given one conformedcopy of the Nate and of this Security Lnstryment,

17. Transfer of the Property or 4 Beneflcial Interest in Borrower, If all or any part of the Property or any interestin it
is sold or transferred(or if s beneticial interestin Bosroweris sold or transferredend Borraweris not a natural person) without
Lender's prior written consent, Lender may, af its option, require immediate payment in full of all sums secured by this
Security Enstrument. However, this option shall not be exercised by Lenderif exercise is prohibited by federallaw as of the date
of this Sccurity Instrument.

If Lender exexvises tkis option, Lender shall give Borrower notice of ucceleration. The notice shall provide a period of ot
less than 30 days Sum the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If 2orrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke any remedies
permitted by this Secusicvinstrument without further notice or demand on Borrower.

18. Barrower's ‘Riz2* o Relnstate. 1f Borrower meets certain conditions, Borrower shafl have the right to have
enforcement of this Security-1raizzment disconlinued at any lime prior to the eaclier of: (a) § days {or such other period as
applicable law may specily forreinstatement)before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry ot a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be dve ~aider this Security Instrumentand the Note as if no accelerationhad occurred; (1)
cures any default of any other covenants or »zreements; (¢) pays all expenses incurred in cnforcing this Securily Instrument,
mcluding, but not liméted to, reasonableattcmeys’ fees; and {d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rghts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchang(d. ['pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective’as if no accelerationhad occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Nate; Change of Loan Servicer. The Nut~ Gy a partial interest in the Note (together with this Security
Instrument)may be sold one or more times without prior notice 1o Sorrawer, A sale may resultin o change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under thieiNole and this Sccurity Instrument, There also may be one
or more chunges of the Loan Servicer unrelatedto a sale of the Note. If fiereis a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancewith paragraph14 above-aad aprlicable faw. The notice will state the asme and
address of the new Loan Servicer and the address to which payments should be macde. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permit the presence, vac, disposal, storage, or relesse of any
Hazardous Substances on or in the Property. Sorrower shatl not do, nor allow anysic eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shufl act apply to the presence, use, or
storage on the Property of small quantities of HazardousSubstances that are generally recognizedd v be appropriateto normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui o other action by any
povecamental or regulatory ngency or private party involving the Property and any HazardousSubstance ir Snvironmental Law
of whick Borrower has actua) knowledge, I Borrower learns, or is notified by any governmental or regulsio'y authority, that
any remaval or other remediationof any HazardousSubstanceaffecting the Propertyis necessary, Borrower shall promptly take
all necessary remedial activns in accordance with Environmental Law.

As used in this paragraph?20, “Hazardous Substances” are those substances defined as toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materialscontaining asbestos ar formaldehyde, and radioactive materials, As used in
this paragraph 20, "Envirnnmental Law* means federal laws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or covirenmental protecticn.

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree 4s follows:
21. Acceleration; Remedies. Lender shail give notice to Borrower prior to scceleration following Berrower's breach
of any covenant or agreement in this Security Instrument (but Rot prior o acceleration under paragraph 17 unless
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appiicable law provides otherwise). The notice sball specify: (a) the default; (b) the action required to cure the default;
(c} a date, not less than 3 duys from the date the notice is given to Borrower, by which the default rmust be cured; and
{d) that fallere Yo cure the default on or before the date specified in the notice may result ln acceleration of the sums
gecured by this Secority Instrument, foreclosure by judiclal proceeding and sale of the Property. The notive shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-existence’ of a defuult or uny other defense of Borrower tu acceleration and foreclosure. I the defunlt is not cured cn
or before the date specified in the notice, Lender, at ity aption, may require immediate payment In full of all sums
securcd by this Security Instrument without further demand and muy foreclose this Security Instrument by judiclal
proceeding. Lender shali be entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph
21, including, but nat Hmited to, reasonable attorneys® fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
to Borrower. Borrower shull pay any recordation costs. Lender may charge Borrower » fee for releasing this Security
Instrument, but only if the fee is paid to a third parly for services rendered and the charging of the fee is permitted under
applicable luw.

23, Walver of Homestend. Borrowerwaives all right of homesteadexemptionin the Propesty.

24, Riders <o s Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument; (hecovenants and agreementsof cach such rider shall be incorporatedinto and shall amend and supplement
the covenants and sgrecioats of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(ts)}

Adjustable Rate Rider L) Condominium Rider ()14 Family Rider
Gradnated Payment Rider Planncd Unit Development Rider (] Biweckly Puyment Rider
Balivon Rider L] Rute Improvement Rider (] Second Home Rider

(1 va Rider L] Other(s) [specify)

BY SIGNING BELQOW, Barrower accepls and agre:s to the terms and covenants contzinedin this Security Instrumentand
in any rider(s) executed by Borrower and recorded with it
Witnesses: 49
(Seal)

‘Borrower

(Seal) \ (Seal)

~Borrower ~Borrower

L/ ~
STATE OF ILLANOIS, Cﬁg/ /(‘0 County ss;
I t?ﬁf LLs vf/w@/ : V4 » & Notury Public in and for said county and Stale do hereby certify
CHALW

that CHARLES CHADWICK and ICK, HUSBAND AND WIFE

_» personally known to me to be the same persog(s} whose name(s)
subscribed to the foregoing instrument, appearg We this day in person, and acknowledged that MW

signed and delivered the said instrument as free and volun d purposey thereinset forth.
Given under my hand and official seal, this ((0% day of , 2 &%’%
My Commission E—"ij&\mwmv AIANIA TN, —_—
§ OFFICIAL AL
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs madethis 6th day of February R

1996 ,and is incorporatedinto und shadl be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the “Security Enstrument”) of the same date, given by the undersigned (the
“Borrower”) to secure Borrower’s Note to R. J. FINANCIAL SERVICES, INC.

(ke “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

1694 EDGEWATER IN, PALATINE, IL 60067
{Property Address]

The Property includez hut is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certuin coinzar arcas and facilities, as deseribed in  pocmaNT 87640425, Real Property Records of COOK
County, Illinois (the “Declaration™).
The Property is i part of  planred unit development known as

MORGAN'S GATE

{Name of Planned Unit Develupment]

(the “PUD”). The Property also inc'udes Borrower’s interest in the homcowners association or equivalent
entity owning or managing the commonzcess and facilities of the PUD {the “Owners Association”) and the uses,
benefits and proceeds of Borrower’s inleres’.

PUD COVENANTS. In addition to ti covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree a4 fol'ows:

A. PUD Obligations. Borrowsr shail performicllof Borrower’s obligations under the PUD’s Constituent
Documents. The "“Constituent Documents” are the: (1) Deelaration; (i) articles of incorporation, frust instrument
or any cquivalent document which creates the Owners Aseselation; and (iii) any by-laws or other rules or
regulations of the Owners Association. Barrower shall promptly rav, when dug, all ducs and assessmentsimposed
pursuunt to the Constituent Documents.

B. Hazard Insurauce. So long as the Owners Association mairitains, with a generatly sccepted insurance
currier, a “master” or “blanket” policy insuring the Property which is satisfaciory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Unilorm Covenant 5 to muaintain hazard in.orance coverage on
the Property is deemedsatisfied to the extent that the required coverage is provided by the Ovmers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage vrovided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceedsin lieu of restorationor repair following a loss to
the Property, or to common arcas and facilitics of the PUD, any proceeds payable to Borrower arc hereby
assigned and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the Sceurity
lastrument, with any excess paid to Borrower.

C. Public Ligbillty Insurance, Borrower shall take such actions as may be reasonableto insurc that the
Owners  Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,
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D. Condemnation. The proceeds of any award or claim for dumages, direct er consequential, payable to
Barrower in connection with any condemnationor other taking of all or any part of the Property or the common
areas und facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid te Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Leuder’s Prior Consent. Borrowershall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consenl to:

{i) the abandonmentor lerminaticn of the PUD, except for abandonmentor tecmination requircd by
law in the case of substuntial destruction by fire or other casualty or in the case of a {aking by condempationor
eminent domain;

{33 any amendmentto any provision of the “Constituent Docuoments” if the provision is for the express
benaufit ot Londer;

(it} <crmination of professional management and assumption of seif-management of the Owners
AssOcizion; o

(iv) any zaion which would have the cffect of rendering the public Lability insurance coverage
muintained by the Gwrers Association unacceptable to Lender,

F. Remedles. 1f Eoriower does not pay PUD dues and assessmentswhen due, then Lender may pay them.
Any amounts disbursed by Lerder under this paragraph F shall become additional debt of Borrower secured by
the Secority Instrument. Unless Weirower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursemzniat the Note vate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paynient

BY SIGNING BELOW, Borrawer accepts 2ud agrees to the terms and provisions contained in this PUD Rider.

AWANICK Borrower

o ol
u (Stal)

Q;_r_:_ éd{dc £ cz/ (Seal)

~Borrower

(Scal)

-Borrower

(Seal)

-Borrower
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLERATERIDERIs madethis éth day of February |,
1996 | andisincorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustuble Rate Note (the "Note"}to  R. J. FINANCIAL SERVICES, INC.

(the"Lender”) of the same date und cavering the propexty described in the Security Instrument and located at:

1694 EDGEWATER LN, PALATINE, IL 60067
|Property Address|
THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
AATE AND THE MONTHLY PAYMENT. THE MNOTE LIMITS THE AMOUNT THE
BORROWIN'5 INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM FAY: THE BORROWER MUST FAY.

ADDITIONAL COVENANRTYS. In addition to the covenants and agreementsmade in the Security Instrament,
Borrower and Lender Turther coveaant and agree as follows:

A. INTEREST RATE AND MONTLY PAYMENT CHANGES
The Note provides for an initial interest ruirof 6.125%. The Note provides for changes in
the interest rate and the monthly payments, as £+!lows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The interestrate 1 will pay may change on the first day of - March . 1997 , and on that
day every 12th month thereafter. Each date on which my intcrest tate conld change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be bacéa on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted tu a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the deke 45 days before cach Change Date
is called the "Current Index.”

If the Index is no Jonger available, the Note Holder will choose a new index which is bused upon comparable
information, The Note Holder will give me notice of this choice.

{€) Caleulation of Changes

Before each Change Date, the Note Holderwill caiculate ray new interestrate by adding ™ v And

875/1000ths percentage point(s) ( 2.875/%) 1o the Current

Index. The Note Holder will then round the result of this addition to the nearestone-eighth of one pricentagepoint
(0.125%). Subject to the limits stated in Section 4(D) below, this roundedamount will be my new intsrest rate until
tite pext Change Dale.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6.2 - Singla Family - Fonnia MaeiFraddis Mac Unitorm Instrument

Pags Y 0t 2 Form 3111 3/86
Qazzn 1910802 VMP MORTGAGE FORMS - (B00521-7201 initimbe: 3

96151080




" UNOFFICIAL COPY




UNOFFICIAL COPY

The Note Holder wili then determinethe amount of the monthly payment that would he sufficient to repay the
unpdid principal that | am expected 1o owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially cqual payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on [nterest Rate Changes

The interest rate I am requiredto pay at the first Change Date will ot be greaterthan 8.125 %
or less than 4,125 %. Thereafter, my interest rate will never be increased or decreased on
uny single Change Date by more thun two percentage points (2.0%) from the rute of interest I have been paying for
the preceding twelve months. My interest cate will never be greater than 12.125 %,

(E) Effective Date of Changes

My ncw interest rate will become effective on cach Change Date. T will pay the amount of my new monthly
puyment bryrinning or the first menthly payment date after the Change Date until the amount of my monthly
payment-car.ges again,

(F) Noticz of Changes

The Nole “o'der will deliver or mail to me a notice of any changes in my interest rate und the amount of my
monthly payment before the effective dute of any change. The notice will include information requiredby law to be
g;vcn me and aiso ¢r¢ title and telephone number of a person vho will answer any question [ may have regarding
the notice,

B. TRANSFER OF TPz PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coven:nt 17 of th.¢ Sceurity Instrument is amended to read as follows:

Trunsler of the Property or » Beneflcial Interest in Borvower. If ull or any part of the Property or any
interestin it is sold or transferred/or if a beneficial interestin Borroweris sold or transferredand Borrower is not a
nutural person) without Lender’s priar written consent, Lender may, at its option, require immediate payment in
full of all sums secured hy this Seceritv- Instrument, However, this option shall not be excrcised by Lender if
exercise is prohibited by federal luw as of £be date of this Security Instrument. Lender slso shall not exercise this
option if: {a) Borrower causcs to be submiter. t~ Lender information required by Lender to cvaluate the intended
transferec as if 4 new loan were being made v Giie transferee; and (b) Lender reasonably determinesthat Lender's
security will aot be impaired by the loan assumpticiiand that the risk of a breach of any covenunt or agreementin
this Security instrument is acceptable to Lender.

Ta the extent permitted by applicable law, Leadir r.mz charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also requuss the trunsferec to sign an assumption agreement that is
acceplableto Lender and that obligates the transfereeto kecp all the promises and agreementsmade in the Note and
in this Security Instrument. Borrower will continue to be obusjatzd under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in‘cuti, Lender shall give Borrower notice cf
acceleration. The notice shall provide a petiod of nol less than 30 aavs fiom the date the notice is delivered or
mailed within which Borrower must pay all sums securedby this Security fustrument. If Borrower fuils to pay these
sums prior to the expiration of this period, Lender may invoke any remedics jecniittedby this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants craivined in this Adjustable
Rute Rider. ) v /‘

(3cal)

-Bornower

(Seal)

-Bontower

{Secal)

-Borrower
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