- UNOFFICIAL COPY

-
A
Ry

g
y AN
\.:1' . .
43‘ Mait to : »
e . o ,‘\
KOREA EXCHAN ANK

Lo ib&"‘-

e
Lmdils

181 W. Madison, §
Chicago, IL 60602

Attn: In Seok Lee

RN AN MEH 10145
GERORYTH A 5 an
96151103 | :aerf : 1!\ 12
eram TE N, 32,04
21518 8

N 70 MCH 172186
SSIGNMENT OF RENTS AND LEASES
»
(R Ea SR LS B
! Y
b q

This instrumest was grepared by: Afer recording, muil to:
Korea Exchangs Bank Korea Exchange Bank
Suite 2100 Suite 2100
18] West Madison Street 131 West Madison Streer

Chicago, Tllincis 60602 Chicago, Ninois 60602 P
36—




NOFFICIAL COPY - .

e




UNOFFICIAL COPY

ASSIGNMENT OF BENTS AND LEASES

THIS ASSIGNMENT OF RENTS AND LEASES (this "Assignment”), made as of FEB 13 .
12 96, by YUN K.& OAK J.KIM . ("Borrower™) in favor of KOREA EXCHANGE BANK
(" Assignes"), whose address is 181 West Madison Streei, Suite 2100, Chicago, 1Ninois 60602;

WITNESSETH:

WHEREAS, Borrower is justly indebted to Assignee in the principal sum of
ONE HUNDRED EIGHT THOUSAND dovrkkikdikd  poliars (8 108 ,000. - )as evidenced by anote dated
even date herewith executed by Borrower, and made payable 10 the order of and delivered to Assignee in the
aforesaid principal amount {the "Note™), and to secure the payment of the Note and other indebtedness of Borrower
10 Assignee, Borrower has executed a Mortgage and Security Agreement (the "Morigage”) of even daie herewith
conveying to issignee the real estate legally described in Exhibit "A" attached hereto and made a part hereof
(hereinafter rufe.ted to as "Premises™);

NOW, THEREFORE, in order to secure the payment of the indebtedness evidenced by the Note and the
payment of all amovitts due under and the performance and observance of all covenanis and conditions contained
in the Mortgage, thon'Gie. any and all other morigages, security agreements, assignment of leases and rents,
guaranties, indemnity corerments, letters of credit and any other documents and instiruments now or hereafter
executed by Borrower, or auy, party related thereto or affiliated therewith to evidence, secure or guarantee the
payment of all or any portion of she indebtedness under the Note and any and all renewals, extensions, amendments
and replacements of the Morgage, *he Note and any such other documents and instruments {the Note, the Mortgage,
this Assignment, such other docuiner s and instruments now or hereafter executed and delivered in connection with
the loan evidenced by the Note, and’any and all amendments, renewals, extensions and replacements hereof and
thereof, being sometimes herein referred to collectively as the “loan Decuments” and individually as a "Loan
Document”, and all indebtedness and liahiliti=s secured herchy and thereby being hereinafter somstimes referred
to as "Borrower’s Liabilities™), Borrower heret v assigns to Assignee, all of the right, title and interest of Borrower
in:

(A) Al of the rents which are due or oy hereafter become due pursuant 1o any of the Leases (as
defined in paragraph (B) below) and any other paymenis in Lddition to rent made by or due from any and all lessees,
useras or cccupants under the Leases including, withoui dunitation, security deposits and any monies, awards,
damages or other payments made or due under the Leasue (hich rents and payments together with any and all
rents, issues and profits which may now or hereafter arise \n_connection with the ownership or operation of the
Premises are herein collectively referred to as the "Rents”);

(B) All oral and wrilten leasas with, or other agreems s for use or occupancy made by, any person
or entity, and any and all amendments, extensions, renewals, modificatioss avd replacements thereof pertaining to
alt or any part of the Premises, whether such leases or other agreements have bren heretofore or are hereafter made
or agreed to (such leases and other use and occupancy agreements being ‘Crilectively referred to herein as the
*Leases"), including, without timitation, (i) each of the Leases described in ExbiGit 3, attached hereto and made
a part hereof, and any other Leases as may be described in any supplement thereto r2zariled hereafter (collectively,
the "Scheduled Leases™), (ii) all guarantees of any lessee obligations under any of the L2ases (collectively, "Lease
Guarantees”), and (iii) all rights, powers, privileges, options and other benefits (collectivily, "Righis”) of Borrower
under the Leases, including, without limitation: (a) the immediale and continuing right to reccive and collect all
Rents, (b) the right to make all waivers and agreements, including any waivers pertaining te %= obligations of
lessees, (c) the right to give all nolices, permissions, consents and releases, including consents - any instrument
which subordinaies or makes paramount the interest of a lessee to the Mortgage, (d) the right {0.Zak= such action
upon the happening of a default under any of the Leases (including the commencement, conduct anc corsummation
of proceedings at law or in equity) as shall be permitted under any provisions of the Lcases or by law, (v} the right
to do any and all other things whaisoever which Borrower is or may become entitled to do under the Leases,
including, withour limitation, the right to cancel or alter Leases, (f) the right te excrcise any option required or
permitted under any of the Leases, and (g) the right to exercise any of the powers, privileges and other benefits of
Borrower under any and all Lease Guarantees (the Rents, Leases, Lease Guarantees, and Rights being sometimes
coltectively referred o as the "Collateral™), all on and subject to the following described tersns and conditions:

i. Authority Granted to Assignee. Borrower hereby authorizes Assignee to {i) hold, operate,

manage, and control the Premises and conduct the business, if any, thereof, either personally or by its agents, and
with fuli power to use such measures, legal or equitable, as in its discretion or in the discretion of its successors
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or amsigns may be deemed proper or necessary to enforce the payment or security of the avails, Rents, issues and
profits of the Premises including actions for recovery of Rent, actions in forcible detainer and actions in distress
for Rent, hereby granting full power and authority to exercise each and every of the rights, privileges and powers
herein granted at any and all times hereafter, without notice to Borrower, (i1} cancei or terminate any of the Leases
or any sublease for anv cause or on any ground which wouid entitle Borrower to cancel the same, {iii) elect to
disaffirm any other Leases or any sublease made subsequent to the Mortgage or subordinated 1o the lien thereof,
(iv) extend or modify any of the then existing Leases and make new Leases, which extensions, modifications and
new Leases may provide for terms to expire, or for options to lessces to extend or renew terms to expire, beyond
the maturity date of the indebtedness hereunder and the issuance of a deed or deeds to a purchaser or purchasers
at a foreclosure sale, it being understood and agreed that any such Leases, and the options or other such provisions
te be contained thercin, shall be binding vpon Borrower and all persons whose interests in the Premises are subject
to the lien hereaf and to be alse hinding upon the purchaser or purchasers at any foreclosure sale, notwithstanding
any redemption from sale, discharge of the morigage indebtedness, satisfaction of any forectosure decree, or
ssuance of any certificate of sale or deed to any purchaser, (v) make all necessary or proper repairs, decorating,
renewals, replacemens, alterations, additions, betterments, and improvements lo the Premises as to Assignee may
seemn reasonable, (vi) insure and reinsure the Premises and all risks incidental to Assignee’s possession, operation,
and managemw<nt thercof, (vii) receive all avails, Rents, issues and profits, and (viil) do any and all other things with
respect to *ie Pemises and the Collateral which an absolute owner or landiord has the right to do.

2. Present Assignment. This Assignment constitutes a present assignment of the Rents, Leases
and other Collatera)! Notwithstanding such present assignment, Borrower may collect the Rents and manage the
Premises in the sanio rianner as if this Assignment had not been given, but cnly if and so long as an Event of
Default (a3 hereinafter de.izi=d) has not occurred, and except as hercinafter specified. If Borrower shall receive on
account of any clain, denary, action, suit or proceeding, including, without Jimitation, any claim, contested matter
or adversary proceeding under shie U.S. Bankrupicy Code, any sums relating to the breach or rejection of any of
the Leases by any tenant thereunszr, or trustee of any such tenant uader the U.S. Bankruptcy Code, including,
without limitation, all damages alisi‘¢p wut of such breach or rejection, all rights to charges payable by such tenant
or truslee in respect of the premises demisad under such Leases following the entry of an order for relief under the
U.S. Bankrupicy Code in respect of such tenant and all renials and other charges outstanding under the Lease as
of 1the date of entry of such order for rolief-such funds shall be deait with in the manner specified in Section 2
hereof.

3. Cancellation Payments. Ar; cancellation penaities or other consideration paid to the Barrower
where the settlement is $10,000.00 or greater as the resuit of any tenant vacating all or any portion of the Premises
before the expiration date of any Lease shall be depn sitec into an interest bearing account with an escrow agent
acceptable to Assignee. Escrowed Funds plus accrued irielest shall be released to the Borrower upon leasing of the
vacant space to a tenant acceptable to Assignee who is in ovzupancy, open for business and paying rent as evidenced
by an acceptable estoppel certificate, completion of all ienant iripravements, and approval by Assignec of all Lease
terms and conditions. In the event a pontion of the space is leased and fulfills the above conditiens, the amount of
funcis released shall be the lesser of (i) the actual cost of retenantiug che space including leasing commissions and
tenant improvements; or (i) the amount calculated by dividing the '0. escrowed funds (including accrued interest)
by the total space vacated, then multiplying the resuft by the amount of 'ewiy leased space. Any accrued interest
will only be released with the final disbursement. Borrower shall have the riznt to posi an unconditional letter of
credit from an institution reasonably acceptable to Assignee in the amound Ot the cancellation penalty or other
consideration received in liew of cash and for a term which is acceptable 10 Assigazr.

4. Power Coupled with Interest. This Assigmeit confers upon Assignee a power coupled with
an interest and cannot be revoked by Borrower.

5. Borrower Warranties. Borrower represents, covenants and warrams ;s feulews: (1) Borrower
is the sole owner of the lessor’s entire interest in the Scheduled Leases and has full right to a<sigh *he Collateral,
{ii) there has been no previous assignmeni {which has not been released) and, without Assigies = prior writien
consent, Borrower will permit no future assignment (as collateral or otherwise) of the lessor's right tile or interest
in any of the Leases or other Collateral (other than pursuant 1o the other Loan Documents), (iii) e Scheduled
Leases are valid and enforceable in accordance with their terms and have not been aliered, modified or amended
in any manner whatsoever except as disclosed to Assignee, (iv) to the best of Borrower's knowledge, none of ihe
lessees is in default under any of the Leases or has any defenses, set-offs or counterclaims against the lessor under
any of the Leases, or been granted any concessions by the lessor except as set forth in the Leases, and (v) no Rent
for any period subsequent to the date hereof has been collected more than thirty (30} days in advance of the time
when such Rent becomes or would become due under the terms of the Leases.

6. Modifications and New Leases. Borrower covenants that it will not (i) modify, change, alter,
supplement or amend any of the Leases (any such modification, change, alteration, supplement or amendment,
regardless of its form, being hereinafter referred to as a "Modification™) or exccute any new Lease without giving
Assignee prior written notice of any such proposed Modification or new Lease and without Assignee’s prior written
consent thereto, except as otherwise hereinafter specified, (ii) surrender or accept surrender of any of the Leases
without Assignee’s prior writlen conseni or, except in the ordinary course of business following a default by a tenant
and provided Borrower notifies Assignee in advance in detail of the nature of the default and delivers 10 Assignee
copies of all documents executed with tespect to termination, \erminate any Lease, (iii) consent to any assignment
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or subletting of the lessee's interest under any of the Leases without Assignee's prior written consent except with
resperpt to subleuases or assignments under any Leases in cffect on the date hereof which permit subleasing or
assignment without the landlord's consent, in which event Borrower shall notity Assignee of any such sublease or
assignment, {iv) accept Renis more then thirty (30) days in advance of the due date thereof under any of the Leases,
(v} assent any claim or 1ake any action against any lessee under any of the Leases, or otherwise seck recovery,
damages or other relief against any such jessee, which would have the effect of relieving such lessee from any
obligation or liabifity or which would affect, impair or discharge any right of Assignee. Any right of first offer,
cxpansion options or extension options, and the terms theceof, excrcised by tenants in accordance with Leases
previously approved by Assignee shail not be subject ta Assignee's further approval. Copies of all Leases will be
deiivered to Assignee within ten (10) daye of execution. In the event any Modification or new Leasc modifies or
amemnds any of the terms and conditions of the Lease form approved by Assignee pursuant to the lerms and
conditions of the Mortgage in any material respect, Borrower shall obtain Assignee’s wrilten consent prior to
execution of any such Maodificalion or new Lease.

i x
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7. Lease Obligations. Borrower, without cecst, tiability or expense to Assignee, shall (i) at all
times promp{ly and faithfully abide by, discharge, and perform all of the covenants, conditions and agreemenis
contained ir £.! Leazes, on the part of the landlord thereundar to be kept and performed, (ii) enforce or secure the
performanc’ of 1l of the covenants, conditions and agreements of the Leases i the part of the lessees 10 be kept
and performed, ((ii) appear in and defend any action or proceeding arising under, growing out of or in any manner
connected with the L eases or the obligations, duties or liabilities of landlord or of the lessees thereunder, (iv) furnish
Assignee, within ier (i0) days after a request by Assignee so to do, a wrilten siatement containing the names of
all lessees, terms Of &' Yenses, including the spaces occupied, the rentals payable and security deposits, if any, paid
thereunder, and Lease Gupiantees, if any, pertaining thereto, and any such other information pertaining to the
Premises and the operation Picreof as Assignee may reasonably request, and (v) exercise within ten (10) days of
any demand therefor by Assif,rzc any right to request from the lessee under any of the Leases a certificate with
respect to the status thereof.

8. Mnanagement of Premises. Borrower shall cause the Premises to be managed at ali times in
accordance with sound business practice/ and) if requested by the Assignee, by a competent and reputable managing
agent acceptable to Assignee pursuant to >-anagement agreement approved by Assignee in writing in advance of
execution thereof bv Borrower, or anyone acting nn its behalf. Following such approval, Berrower shall not permit
the management agreement 1o be terminated (er cera for goad cause after nolice to Assignee), modified or amended
in any materiai respect, or extended, or permit a ¢haige in the identity of the management agent, without Assignee’s
prior written consent which will not be unreasonably widheld or delayed, provided, however, that it shall not be
deemed unreasonable if Assignee requires as a condilion to giving such consent that the proposed propeny manager
fully subordinate to the lien of the Monrtgage and this Assigrimunt, or at Assignee’s eleciion, waive any lien for pase,

present or prospeclive services to which said property manzger might otherwise be entitled by reason of Section |
of the IMinois Mechanics Lien Act (770 ILCS 60/0.01 ef seq.}” Tach management agreement shall be subject in
all respects 1o the lien of the Mortgage and this Assignment ‘ansl e rights of Assignee hereunder, and each
management agreement shall so provide.

9. Books and Records; Financial Statements. Borrovver thall keep and maintain at ail times
complete, true and accurate beoks of account and records reflecting the io=ults of the operation of the Premises.
Borrower shall furnish to Assignee prior to April 1 of each year, annual {ironeial statements pertaining (o the
Premises prepared by an accountant and in a mapner which, in each case, is acvepiabli to Assignee. Such annual
statements shall also include a rent roli for the Premises showing all tenanis and th<'i-1lcase terms. The expense
ot such slatements shall be borne by the Borrower. In the event Borrower fails to provide the required financial
statement by April 1 of any year, Assignee shall have che right to conduct an independue. audit of the Premises at
Borrower's expense. All such financial statements shall be in form reasonably satistaciory (o (assiynee and preparcd
in accordance with generally accepted accounting principles consistently applied except thos» faricial statements
to be prepared pursuant to a cash basis method of acccunting. In the event of a foreclosure of the Mortgage, all
of Borrower's books and records maintained in connectioh with the Premises shall be madc »vziable o the
successfu} bidder at the foreclosure sale for inspection and copying for a period of not less than torer-(3) years
following such sale.

10. Further Assurances. Borrower shall execute and deliver, at the writlen request of Assignece,
all such further assurances and assignments as Assignee from time to time shall reasonably determine are necessary
1o effectuate the terms and provisions of this Assignment.

11. Assignee to be Creditor of Lessees. Assignee shall be deetned to be the creditor of cach lessee
under the Leases in any assipnments for the benefit of creditors and bankruptcy, reorganization, insolvency,
dissclution, receivership or probate proceedings affecting such lessee (without any obligation on the part of Assignee
to file claims or otherwise to pursue creditor’s rights in such proceedings}). All monies received in connection with
any such proceedings or occurrences shall constitute additional Rents hereunder.

12. Remedies Upon Event of Default. Upon or at any time afier (i) the occurrence of any Event
of Default under, and as defined in the Note, or the Mortgage, or any other Loan Ducument, or (ii} a failure by
Borrower (o cure a defaunit by Borrower under this Assignment within ten (10} days after Assignee gives Borrower
written notice thereof, or within thirty (30) days, if such default is of the kind or nature that {in Assignee's
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judgement} it is curable, but js not capable of being cured within ten (10) days, provided that Borrower prompily
commences such cure afier such notice and ditigently proceeds with the same thereafter (either of such events being
herein referred to as an "Event of Default*}, and upon demand of Assignee, Borrowers shall surrender to Assignee
and Assignee shall be entitied to 1ake actual possession of the Premises, or any part thereof, personally or by its
agent or attorneys, and Assignee in its discretion may enter upen and take and maintain possession of all or any part
of said Premises, together with all documents, bocks, records, papers, and accounts of Borrower or the then
manager of the Premises relating thereto, and may exclude Borrower and its respective agents, or servants, wholly
therefrom and may, as attorney in fact or agent of Borrower, or in its own name as Assignee exercisc any or ail
of the powers herein granted to Assignee. Assignee may exercise its rights as provided in this Assignment withowt
regard to the adequacy of the security and without waiving any other remedv zvailable 10 Assignee and without
waiving such default. In the event Assignee elects to invoke any of its rights hereunder and thereafter, for any
reason, relinquishes 1o Borrower such rights, this Assignment shail not be terminated, but shall remain in full force
andt effect until Borrower’s Liabilities are paid in full, it being the intent of the parties that Assignee shall, until
release of this Assignment, have all the rights granted hereby and be able to exercise them [rom time to time if an
Eveni of Default oceurs.

13, Nature of Reinedies. No delay or omission on the part of Assignee in the exercise of any
remedy for.an Fvent of Default shall operate as a waiver thereof. The remedies available 10 Assignee under this
Assignment shall be in addition to, and exercisable in any combination with, any and all remedies available by
aperation of law :na)under the other Loan Documents. Said remedies shall be cumulative and concurrent, may be
pursued separately; successively or together against Borrower or the Premises at the sole discretion of Assignee and
may be exercised w8 =i~ as occasion therefor shall arise.

14, Application of Rents. Assignee may apply the Renis to which it is entitled to receive under
this Assignment, after paymer¢ ~{ certain expenses and capital expenditures relating to the Premises, on account
of Borrower's Liabilities in such orst=r and manner as Assignee may elect. Without limzitation of the foregoing, the
eapenses and capital expenditures relutinyg to the Premises may include laxes, insurance, assessments, management
fees, usual and customary commissicas to_real estate brokers for leasing real estate, and the reasonable expenses
and fees of all atiorneys, agents and em/ loytes engaged in counection with the exercise of the rights and powers
granied to Assignee hereunder. The recuint.by Assignee of any Rents pucsuant to this Assignment following an
Event of Default and the exercise of any remedies provided for herein or in the other Loan Documents shall not
cure such Event of Default or affect or prejudice rne'exercise of such remedics.

1S, Limitation of Assignec’s Obligatlors: Assignee’s obligationsas 1o any Rents aciually collected
shull be discharged by application of such Rents 1o any of tne purposes specified in Section 14 hereof. Except in
the event of Assignee’s gross negiigence or willful misconiuct, Assignee shall not be liable for uncollected Reits
or for failure 1o coilect Rents or for any loss sustained by-Gocrower resulling from Assignee’s failure to let the
Prewises, or any portion thereof, or for any claim for damagey/or set-offs arising out of Assignee’s management
of the Premises. Assignee shall not be liable 1o any lessee for wneierarn of any security deposit made under any
Lease unlcss Assignee shall have received such security deposit froni the lessor or such lessee. Except in the event
Assignee takes fee simple titic to the Premises, Assignec shall not by/ieason of this Assignment or the exercise of
any right granted hercin be obligated to perform any obligation of the lissor under any of the Leases, or shalt
Assignee be responsible for any act committed by the lessor, or any breach «r filure to perform by the lessor with
respect 10 any of the Leases. This Assignment shall not operate 1o place ‘rozoonsibility for the control, care,
managemen! or repair of the Premises upon Assignee, or for the carrying out of <uy of the terms and conditions
of any of the Leases, or shall it operate tc make Assignee responsible or liable fol @iy waste committed on the
property by the tenants or any other parties or for any dangerous or defective conditions o7 the Premises, or for any
negligence in the management, upkeep, repair, or control of said Premises resuiting i) oss or injury or death to
any tenant, licensee, employee, or stranger. Nothing contained herein shall be dermed to hav: the effect of making
Assignee a morigagee-in-possession of the Premises or any parf thereof.

16. Reimbursement. Boriower shall reimburse Assignee for and indemnify Assizpoe against all
expenses, laosses, damages and liabilities which Assignee may incur by reason of this Assignment cr.tbz-cxercise
of any of the rights granted hereunder except for any such expenses, losses, damages and liabilities which huve been
incurred directly as the result of gross negligence or willful misconduct on the pan of Assignee. Any and all
ampunts duc to Assignee under this Section 16 shall be immediately due and payable, shall be added to Borrower's
Liabilities, shall bear interest after disbursement by Assignee at the Default Rate (as defined in the Note) and shali
be secured by thi; Assignment and the other Loan Documents.

£7. Authorization to Lessees. Each present and future lessee under any of the Leases is hereby
authorized and directed to pay the Rent payable thereunder to Assignee upon written demand from Assignee staling
that an Evemt of Default has cccurred without inquiry as to whether any such default has occurred or whether
Assignee is rightfully entitled 10 such Rent. Following receipt of any such demand, no lessee shall be given credit
for any Ren! paid other than to Assignee thereafter until Assignee instructs such lessee otherwise in writing.

i8. Modification of Loan Terms. If the time of payment of any indebiedness secured hereby is
extended a1 any time or iimes, if the Nole is renewed, modified or replaced or if any security for the Note is
released, Borrower and any other parties now or hereafter liable \herefor or interested in the Premises shall be
deemed to have consented to such extensions, renewals, medifications, replacements and releases, and their liability
and the lien hereof and of the other Loan Doctinents shall not be released and the rights created hereby and thereby
shall continue in full force, the right of recourse against all such parties being reserved by Assignee.
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19, Successors and Assigns. This Assignment shall inure to the benefit of Assignee and be binding
upost Borrower, the heirs, legal representatives, successors and assigns of Borrewer and all persons and entilies
(including owners and lessees) which may hereafter have any interest in the Premises.

3

20. No Merger. Notwithsianding the conveyance or transfer of title to any or all of the Premises
to any lessee under any of the Leuses, the lessee’s leasehold estate under such Lease shall not merge into the fee
estaie and the lessee shall remain obligated under such Lease as assigned by this Assignment.

2i. Notices. Any notice which Assignee or Borrower is required or desires to give to the other
party shall be in writing, shail be effective for all purposes if delivered by hand or by means of a service, inciuding,
but not limited to, the United States Postal Service or express package service, which provides proof of delivery
{or atiempted delivery, as the vase may be), and shali conclusively be deemed given on the date of actual receipt
by the party to which it is directed, or on the date such a delivery is attempted but cannot be made because of a
changed address of which no notice was given, rejection, or other refusal 1o accept said delivery. Notices 10
Borrower or Assignee shall be directed to their respective addresses specified at the conclusion hereof, or the
beginning hereof, as the case may be, subject to the right any party shall have (o designate, from time to time, a
different add-es for itself by giving notice to the other parnty in accordance with this Section 21.

22. Headings. The headings of the articles, sections, paragraphs and subdivisions of this
Assignment are (for convenience oaly, are not to be considered a part hereof. and shall not limit, expand or
otherwise affect ant ol the terms hereof.

23. InvallZ Pravisions to AfTect No Others. In the event that any of the covenants, agreements,
terms or provisions contaned ra the Note, this Assignimerit or in any other Loan Document shall be invalid, illegal
or unenforceable in any respert;che validity of the remaining covenants, agreements, terms or provisions contained
herein or in the Note or in any orter. Loan Document (or the application of the covenant, agreement, term held to
be invalid, illegal or unenforceabi=, 1 persons or circumstances other than those in respect of which it is invalid,
illegal or unenforceable) shall be in‘ne way affected, prejudiced or disturbed thereby.

24, Interpretation. As vaal in this Assignment, the singular shall include the plural, and
masculine, feminine, and neuter pronouns shuf've fully interchangeable, where the context so requires.

25, Changes. Neither this Assigiment nor any term hereof may be released, changed, waived,
discharged or terminated orally, or by any action or juaciion, but only by an instrument in writing signed by the
party against which enforcemen of the release, change, waiver, discharge or termination is sought. To the extent
permitted by law, any agreement hereafter made by Borlower and Assignee relating to this Assignment shall be
superior to the rights of the holder of any intervening lien o epcumbtance.

26. Governing Law._ This Assignment shall be sorstrued, interpreted, enforced and governed by
and in accordance with the laws of the State of [llinois, withoul regird 1o prirciples of conflicts of law.

27. Future Advences. This Assignment is given to sectre nct only existing indebtedness, but also
such future advances, whether such advances are obligatory or are to e unade at the optiop of Assignee, or
otherwise, as are made by Assignee under the Note, lo the same extent as if such future advances were made on
the date of the execution of this Assignment. The totat amount of indebtedness tn7: way be so secured may decrease
or increase from time to time, but all indebtedness secured hereby shall, in no event, :xcced five times the aggrepate
face amouni of the Note.

IN WITNESS WHEREOF, Borrower has executed this Assignment as of the dite {i st above written.
A

e T =
~ XUN K. KIM .

[/ G (o~

OAK J. K1Y

Address of Borrower for Notices:

3718 SALEM WALK
NORTHEROOK, IL. 60062

(If Borrower is a corparation, limited liability company or partnership, the person signing this Assignment must
indicate the capacity in which such person is signing.)
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STATE OF ILLINOIS
} §8.

COUNTY OF _ < &7 I )

1, Pﬁé'l J Lec .a Notary Public in and for said County, in the State aforesaid,
do hereby certify dhat wiﬂ E_Frgnd 2# J- &'ﬂwho is/are personally known 1o me to be the same
person(s) wihose name(s) 1s/are subscribed 1o the foregoing instrument, appeared before me this day in person and
acknowledged that he/she/they signed and delivered the satd instrument as his/het/their own free and voluntary act
fot the uses and purposes therein set forth.

ffﬂﬁ“"""’} e ¥

Given under my hand and Notarial Seal this/_zjday of

STATE OF iLLIWIS

COUNTY OF e

1 A . a Natary Public in and for said County, in the State aforesaid, do
of

hereby  cenify  that .
[, am} , who is
rson whose name is subscribed to the foregoing instrument, appeared

personaily kaown o me to be the spine pe
~edt that he/she signed and delivered the said instrument as such officer

before me this day in person and acknoviec
of said as hisfher own free and voluntary act and as the free and voluntary act of said

, for the uses and purposes therein set forth.

Given under my hangd and Notarial Sewl ras day of L9

No.ary Public

96151103




UNOFFICIAL COPY




UNOFFICIAL COPY

EXHIBIT A"

LEGAL DESCRIFTION QF LAND

LOT 21 IN BLOCK 2 IN NORTHWEST LAND ASSOCIATION SUBDIVISION OF THE SOUTH 665.6 FEET
OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE (3, BAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

961511033

Real Estate Tax Index No. : 13-14-227-034

Conunon Address: 3245 W. Moatrose, Chicago, [1. 60618
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