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90} 51119 MORTGAGE Loan Number: 4703498

THIS MORTGAGE is mariathis __t5th _day of February 1996 , between the Mortgagor,
GERARDG CALDERON AN MARIA CALDERON, HUSBAND AND
WIFE, AS JOINT TENANTS. © | iherein "Borrower”), and
the Mortgagee, __EquiCredit Carporatisz of Hiinois

a corporation organized and

existing under the laws of Ilinols whose addrrss is __ 1701 E. WOODFIELD RD - STE 200
__SCHAUMBURG, ILLINOIS 60173 o {herein "Lender”).

Whereas, Borrower is indebted to Lender in the-orincipal sum of US. $__ 15000.00 , which
indebtedness is evidenced by Borrower's note dated _ February 15, 1996 and extensions and
renewals thereof (hersin "Note®), providing for monthi; installments of princlpal and interest, with the balance of
indebtednass, i not sooner paid, due and payable on Mard _1,2011 :

To Secure to Lander the repayment of the indebtedness evidencic by the Note, with interest thergon; the payment of
all other sums, with interest thereon, advanced In accordance herewth te protect the security of this Montgage; and the
performance of the covenants and agreements of Borrowet hereln conalnes, 3orrower does hereby mortgage, grant and
convey to Lendar, the foilowing described property located In the County of . COOK '
State of llinois:

LOT 82 IN BLOCK 1 IN THE SUBDIVISION OF BLOCKS 1 AND 2 IN JOHN T

EBERHART'S SUBDIVISION OF THE NORTH EAST 1/4 OF SECTION 23,

TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDLAL,

IN COOK CQUNTY, ILLINIOS.

P.ﬂ‘;: nr "H
PIN #19-23.207-028 l” ; 3..f

F0777d

which has the address of 3236 W. 64TH ST CHICAGO
IStreet} {City]
Minols 50629 (hereln "Propeny Address');
[Zip Code}

Together with all the Improvements now or hereafter eracted on the property, and all easements, rights, appurtenances
and rents, al of which shall be deemed to be and ramain a part of the propenty covered by this Mortgage; and all of the
foregoing, togethar with sakd property (or the leasehold estate if this Mortgage is on a ieasehold) are hereinafter reterred to
as the "Property.”

Porm F43-1L {10/ ) WP /—-ﬂ.-luu
36 4%




UNOFFICIAL COPY

.2-

Bofrower covenants that Bierower is lawfulty seized of the estate hersby conveyed and has the right to morigags,
grant and corvey the Property, and that the Property Is unencumbered, except for encumbrances of record. Borrowsr
covenants that Borrower warrarie and will defend gensrally the title to the Proparty against all ciaims and demands, subject
to sncumbrances of record.

UNIFORM COVENANTS, Eﬁrowerand Lendaer covenant and agree as follows:

1. Payment of Principal évd Interest; Prepayment and Late Charges. Borrower shali promptly pay when dus
the principai of and Interest on te detxt evidencad by the Note and any prepayment, late charges and other charges due
under the Nole.

2. Funds for Taxes and punnce. Subject to appiicable law or a writtan walver by Lender, Rorrower shali pay
to Lender on the day monthly ents of principal and interest are payable under the Note, untll the Note is paid in full, &
sum {herein "Funda™} enual to ofw-twoifth of the yearly taxes and assessments (including condaminium and planned wnit
developmant assesz;nanis, Ha:ﬂwhk:h may attain priority over this Mortgage and ground rents on the Property, if any,
plus one-twelfth of year’y nremigin Instaliments for hazard insurance, plus one-tweith of yearly premium Instaliments for
mortgage insurance, if amy, all as reasonably estimated initlally and from time to time by Lender on the basls of
assessmants and bilis and rdaczable estimates thereof. Barrower shall not be obligsted to make such paymaes of Funds
to Lender to the extent that Bonwc makes such payments to the holder of a prior mortgage or deed of trust iIf such holder
i an Inatitutional lender.

if Borrower pays Funds tot;pn...af.theFum shafl be held In an institution the deposits or accounts of which are
insured or gusranteed by a Fedems or state & gancy (including Lender f Lendsr is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, msuraince pramiums and ground remts. Lender may hot charge for 30 hoiding
and applying the Funds, analyzin&aald accoun! or verifying and compiling said assessments and bills, uniess Lender pays
Borrower inferest on the Funds #nd appiicable law armits Lender to make such & charge. Sorrower and Lender may
agrea In writing at the time of exeution of this Mongara tnat interest on the Funds shall be paid to Borrower, and unless
such agreement is mede or applitmble law requires such interast to be pakd, Lender shall not ba required to pay Borower
any interest or eamings on the Fulids. Lender shall ghve to darnower, withowt charge, an anhual accounting of the Funds
showing credits and debits to the Funds and the purpose for v.nich sach debit to the Funds was made. The Funds are
pledged as additional security for the sums securad by this Mortgare.

! the amount of the Funds held by Lender, togather with the fuize monthty Instaliments of Funds payabie prior to the
due dates of taxes, assessments, Insurance premiums and ground rers, shall exceed the amount raquired to pay said
taxes, assessments, insurance
premiums and ground rents as they fa! due, such excess shall be, at Borrowe s option, efther promptly repald Lo Borrowsr
or credited to Bomower on monthiy ingtaliments of Funds. If the amount of the Friiz held by Lender shall not be sufficient
10 pay faxes, assessments, insurahce premiums and ground renta as thay falt due, Sorrowsr shall pay to Lender any
amourtt nacessary ¢ make up the deficiency in one or more payments as Lender may re juira.

Upon payment in fulf of all sume secured by this Mortgage, Lender shall promptly retui ) to Borrowar any Funds held
by Lender. If under paragraph 17 fwrecf the Property Is sold or the Property is otherwise acqy' e-. by Lender, Lender shall
apply, no later than hnmediately plbr to the sale of the Property or its acquisition by Lender, asv.7ads held by Lender at
the time of application as a cradit ageinst the sums secured by this Mortgage.

1. Applicadon of Payments, Unless applicable law provides otherwise, all payments recefven by Lender under
the Note and peragrephs t and 2 hereof ghall be applied by Lender first in payment of amounts payas to Lender by
Borrower under paragraph 2 hereof; then to interest payabla on the Nots, and then to the principal of the Note.

4.  Prior Mongages and Desis of Trust; Charpes; Liens. Borrower shall perform alf of Borrower's cbligations
under any morigage, deed of trust ¢r other security agreement with a lien which has priority over this Mortgage, Including
Barrower's covenants 1o make payWents when due. Borrower shall pay or cause to be paid alii taxes, assessments and
other charges, fines and impositions attributable to the Property {"Property Taxas”) which may attain a priority over this
Mortgage, and leasehold payments o ground rents, i any. Inthe event Borrower fals to pay any due and payable Property
Taxes, Lender may, In lts sole discrefion, pay such charges and add the amoumts therect to the principal amount « the loaii
securad by the Security Instrument an which interest shall accrue at the contract rate set forth in the Note.

5. Hazard msurance. Borrower shall keep the improvements now aexisting or hereafter erscted on the Property
insured against loss by fire, hazards Included within the term "extended coverage’, and such other hazards as Lender may

require and In such amounts and for such periods as Lender may require.
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.. The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
- that such approval shall not be unreasonably withheld. in the event Borrower falls 10 maintain hazard Insurance (including
1 any required flood insurance) In an amount sufficient to satlsty all indebtedness, fees, and charges owed Lender (in addition
; 1o payment of all liens and charges which may have priority over Lender's interast in the property), Lender may, In its sole
; discretion, obtain such insurance naming Lender as the sole beneficlary (single Interest coverage). Lender may add any
 premiums pald for such insuraince to the principal amourit of the loan secured by this Security Instrument on which interest
" ghall accrug at the contract rate sot forth in the Note. All insurance policies and renewals therect shali be In a form
acceptable to Lender and shall inciude a standard mortgage clausa In favor of and In a form acceptable to Lander. Lender
shall have the right to hold the policies and renewais thereal, subject to the terms of any mongage, deed of trust or other
security agreement with a llen which has priority over this Martgage.

in the event of loss, Borrower shall give prompt notice ta the Insurance carrier and Lender. Lender may make proof of
loss il not made prozintly by Borrower.

if the Property ls-abandoned by Borrower, or it Borower falls to respond to Lender within 30 days from the date notice
is malled by Lender to Dorrower that the insurance carrier offers to settle a clalm for insurance benefits, Lender Is
althorized to collact anc auply the Insurance proceeds at Lender's option efther to restoration or repalr of the Property or to
the sums secured by this Muriaage.

6. Preservation and Maluwemance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Barrower shall keep the Property ir. nood repalr and shal! not commit waste or permit Impalrment or deterioration of the
Property and shall comply with the provieions of any lease If this Mongage Is on a leasehold. if this Mortgage ls on a unit in
a condominium or & planned unit deve!csr ent, Borrower shalt perform ali of Borrower's obilgations under the dectaration
or covenanis creating or governing the conuaminium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and econstituent documents.

7. Protection of Lender’s Securlty, M Jorrower falls to perform the covenants and agreemeants contalned in
this Mortgage, or if any action cr proceeding ls cririnenced which materlally affects Lender's interest in the Property
(Including without Himitation), then Lender, at Lander's option, upon notice to Borrower, may make such appearances,
dieburse such sums, including reasonable attomeys’ fees, and iake such action as Is necessary to protect Lendar's inerest.
in addhion, Grantor (Mortgagor) covenants at all times to o W things necessary to defend the title to afl of the sakd
property, but the Beneficiary (Mortgagee) shall have the right atany time to Intervane Iin any sult affecting such titie and tc
employ Indeperdent counsel in connection with any sult to which £ 'may.be a party by Intervention or otherwise, and upon
demand Grantor (Mortgagor) agrees elther {1} to pay the Bensficlary «l reasonable expenses paid or incurred by & in
respect to any such suit affecting title to any such property, or affecing thc Beneficlary's (Mortgagee's) ltens or rights
hereunder, Including, reasanable faes to the Beneficiary’s (Mortgagee's) tttoninys or (2) to permit the addition of such
expenses, coats, and attorney’s fees to the principal balance of the Note(s) sacurnd by this Deed of Trust (Mortgage) on
which Interest shall accrue at the Note rate,

It Lender required mortgage Insurance as a condition of making the loan secureu Dy tnis Mortgage, Borrower shall pay
the premiums required to maintaln such insurance In efiect untl such time as the requiremard for such ingurance terminates
in accordance with Borrower's and Lender's written agreament or applicabie law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest therean, atthe “nte rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lander.aciea to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting paynient thereof. Nothing
contained in this paragraph 7 shall require Lender to Incur any expensa or take any action hareunder.

8. Inspection. Lender may make or cause to ba made reasonabie entrles upon arx! inspections of the Praperty,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor rolated to
Lender’s interast (n the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentiat, in connection with
any condemnation or ather taking of the Property, or part thereof, or for conveyance in fleu of condemnation, are hereby
assigned and shail be pald to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Morigage.

i0. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
maodification of amortization of the sums secured by this Mongage granted by Lender to any successor In intarest of
Borrower shali not operate 1o release, in &ny manner, the liability of the original Borrower and Borrower's successors In
interest. Lender shall not be required to commence proceedings agalnst such successor or refuse to extend time for
payment ar otherwlse modify amortization of the sums secured by this Mortgage by reascen of any demand made by the
original Borrower and Borrower's successors In interest.  Any forbearance by Lender In exerclsing any right or remedy
hereunder, or ctherwise afforded by applicable iaw, shall not be a walver of or preciude the exarcise of any such right or
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11,  Successors and Assigtis Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shalt bind, and the rigits hereuncier shall inure to, the respective successors and assigns of Lender and
Borrower, subject ta the provisiens of paragraph 18 hereol. All covenants and agreements of Borrower shall be joint and
several. Any Bomower who co-signs this Mortgage, but does not execute the Note, (a) Is co-signing this Mortgage only to
morigage, grant and cornvey that Borrowar's intcrest in the Property 1o Lerxler under the terms of this Mortgage, (b} Is not
persosally ilable on the Note or gnder this Mortgage, and (¢} agrees that Lender and any other Borrower hereundar may
agree to extend, modify, forbear, br make any other accommodations with ragard to the tenns of this Mortgage or the Note
without that Sorrower's consent;and without relsesing that Borrower or modifying this Mortgage as to that Borrower's
intarest in the Property

12,  Nodce. awmformynuﬂceroqulmdunderapplbamlawtobeqmina:Wumm (a} any notice to
Borrower provided for I/ this Morigage shall be given by delivering it or by malling such notice by certified mail addressed
to Borrower at the Propedty Adniiss or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice > L~der shall be given by certified mall to Lander's addross stated herein or to such othes
sddress as Lender may designuty Xy notice to Bormower as provided herein. Any notice provided for In this Mortgage shail
be deemed to have basn given taBumower of Lender when given I the manner designated hecsin,

13. Goveming Law; Severibicy. The state and local laws applicable to this Mortgage sheil be the lawe of the
jurisdiction in which the Property i loca ed. . The foregaing sentence shall not imit the applicability of Federal law to this
Mortgage. in the even that any provision ¢ cle:=a of this Mortgage or the Note conflicts with applicable law, such conflict
shail not affact other provisions of this Mortgag 2 or the Note which can ba given effect without the confiicting provision, aid
to this end the provisions of this Mpngaga and the. N.te are dectared 1o be severabla. As used hereln, "costs”, "expenses”
and “attomeys’ fees” include all sums to the extent no( proribited by applicable isw or limited hersin.

14. Borrower’s Copy. Bormwer ehali be fumistc a conformed copy of the Note and of ihis Mortgage at the time
of execution or after recordation héreof.

i5. Rehabiftation Loan Apreement. Borrower sha® 7u'fil al! of Borrowar's obligations under any home
rehabitation, improvement, rapak, or other loan agreement whicr damower enters into with Lender. Lender, at Lender's
option, may require Borrower to esecute and deliver to Lender, in a {o7in scceptabla ta Lender, an assignment of any rights,
claims or defenses which Borrowdr may have againet partiss who su4y labor, materials or services in connection with
improvements macs to the Propesty.

16.  Transfer of the Property or a Beneficlal Intorest in Barrower. If all ¢+ any vant of the Property or an interest
therein is sold or transferred by Botrower (or if a beneficial interest in Borrower @ onld or transferred and Borrower is nci a
natural person or persons but is a @usporation, partnership, tryst or other iegal enthy #wthaut Lender's prior written consent,
excluding {a) the creation of a lieh or encumbrance subordinate to this Securlty inst.umant which does not relate to a
transter of rights of occupancy in the property, {b} the creation of a purchase money swcurity Interast for household
appllances (c} a transler by devise, descent or by operation of iaw upon the death of a jount tenant or (d) the grant of any
leasehold Intarest of three years of less not containing an option to purchase, Lander may, a’ Le'war's option, deciare afi
the sums secured by this Security instrument to be Immediately due and payable.

if Lender exarcises such option to accelerate, Lender shall mail Borrower notice of acceleratir it accordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the nti 2 's malled within
which Borrower imay pay the sums declared due. if Borrower falls to pay such sums prior to the expiration of such period,
Lendar may, without further natice ér demand on Borrower, invoke any remedies permittad by paragmph 17 hereo?.

Lender may coneent 10 a sale or transter if: {1) Borrower causes to be submitted to Lender information required by
Lander 1o evaluate the transferea as ¥ a new loan were being made to the transferse; (2} Lender reasonably determines that
lender's sacurity will not be impairsd] and that the risk of a breach of any covenant or agreement in this Securty Instrument
fs acceptable; (3) interest wil be psyehble on the sums secured by this Security Instrument at a rate acceptable to Lender;
(4} changes In the tarms of the Mote and this Secuslty Instrument required by Lender are made, Including, for examnia,
periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest 10
principal; and (5) tha transferee signs an assumption agreement that is acceptabla to Lender and that obligates the
transferea to keep all the promises ehd agreements made in the Note and in this Security Instrument, as modified i required
by Lander. To the @xent permitted By applicable law, Lender also may charge a reasonable fee as a condition to Lender's
congent to gny sale of transfer. :

Borrower wilt continue to be ohiigated under tha Note and this Securlty Instrument uniess Lender releases Borrower in
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1 NON-UNIFORM COVENANTS. Borrawaer and Lender further covenant and agree as foliows:

.17, Acceleratlon; Remedles. Except as provided tn paragraph 16 hereof, upon Borrower’s breach of any

, covenant or agreement of Borrower In thls Mortgage, Including the covenants to pay when due any sums

-'secured by this Mortgage, Lender prior to acceleration shall give natlce to Borrower as provided In paragraph

GL 12 hereof specifying: (1) the breach; (2} the actlon required to cure such breach; (3) a date, not less than 10

~days from the date the notice is malled to Borrower, by which such breach must be cured; and (4) that fallure
“to cure such breach on or before the date specified In the notice may result In acceleration of the sums
secured by this Mortgage foreciosure by judiclal proceeding, and sale of the Property. The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to assert in the foreciosure proceeding
the nonexistence of a default or any other deferse of Borrower to acceleration and foreclosure. [f the breach ls
not cured on or before the date specified In the notice, Lender, at Leader’s option, may declare ail of the sums
secured by this Mo@goge to be immedlately due and payable without further demand and may foreclose this

- Mortgage by judiclal rroceeding. Lender shall be entltled to collect In such proceeding ali expenses of
foreclosure, Including, ) not limited to, reasonable attomeys’ fees and costs of documentary evidence,
abstracts and ttle reports.

18. Borrower’s Right !¢ teinstate. Notwithstanding Lander's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrcave. shall have the right to have any proceedings begun by Lander to enforce this Mortgage
discontinued at any time prior to the-antry ot a judgmant enforcing this Mortgage if: (@) Borrower pays Lender alt sums
which would be then due under this Mcauage and the Note had no acceleration occurred; (b) Borrowaer cures all breaches
of any other covenants or agreements i Forrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
Incurred by Lender in anforcing tha covenan's aid agreements of Borrower contained in this Mortgags, and in enforcing
Lender's remedies as provided In paragraph 17 iarect, Including, but not limited to, reasonable atlorneys' fees; and {d)
Borrower takes such action as Lender may reasciwia reguire 10 assura that the lien of this Mortgage, Lender's interest in
the Property and Borrower's abligation to pay the suma secured by this Mortgage shall cortinue unimpalred. Upon such
payment and cure by Borrower, this Mortgage and the oblizatlons secured hereby shall remain Irt full force and effect as
no acceleration had occurred.

19.  Assignment of Rents; Appointment of Recelver. Ai aiditional securly hersunder, Barrower hereby assigns
to Lender the rents of the Property, provided that Borrower sas, prior to acceleration under paragraph 17 hereot or
abandonment of the Property, have the right to collect and retaln such..¢-48 as thay become due and payabie.

Upon acceleration under paragraph 17 hereo! or abandonment ‘of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manags ihe Property and to coliect the rents of the
Proparty including those past due. All rents colfected by the receiver she!l be applled first to payment of the costs of
management of the Property and collectlon of rents, including, but not limitea 'v, "eceiver's fees, premlums on receiver's
bonds and reasonable attorneys’ foes, and then to the sums secured by this Mcitpuge. The racelver shall be fiable to
accaunt only for those rents actually recelved.

20. Release. Upan payment of all sums secured by this Mortgage, Lender sholl relsase thls Mortgage without
charge to Borrower. Borrower shall pay alt costs of recordation, if any.

21.  Walver of Homestead. Borrower hareby walves all rights of homestead exemption Iriipa Property.

22, Riders to this Mortgage. W one or more riders are exscuted by Borrower and recordad taréther with this
Martgage, the covenants and agreements of each such rider shall be incarporated into and shall amsad nnd supplement
the covanants and agresments of this Mortgage as it the rider(s) were a part of this Mortgage. [Check apmicable box(es)].

D Adjustable Rate Rider D Condominium Rider

Eﬂnq -4 Family Rider

] Planned Unit Development Rider O Other(s) specify 96151 llq

23. Conformley With Laws. If any provision of this Mortgage {Deed of Trust) is found to be In violation of any faw,
rile or regulation which affects the validky and/or enforceabllity of the Note and/or Mortgage (Deed of Trust), that
provision shall ba desmed madified to comply with applicable iaw, rule, or regulation.
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. REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE LINDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bnma!!dw\darreqlﬂmehdderoﬂnymongaq&deedduustormrwrencumbmcewnhaﬂenwhlchm
priority over this Mortgage to give Notice to Lender, at Lender’'s address set forth on page one of this Mortgage, of any

defauit under the stiperior encumbranca and of any sale or other foreciosure action.

In Witrees Whereof, Borrowis has exscuted this Morigage.

Signature of CERARDO CALDERON

A

Signature of MARIA CALDERON

Ry

STATE OF lilincis, COOK COUNTY sx:

i DEBBIE L. SIENKO, a Nolary Public in and for said county and state, do heretsy certify that
GERARDO CALDERON Aia CALDERON, HUSBAND AND WIFE, AS JOIM T TENANTS. peruonally

kmown 10 mw to be the perion(s) whose name(s) are subscribed 1o the ng ‘nstriment, appearad before me
this dey in person, and achowledged thar they signad and dalivared tha saki (nstrumaig as thels free
voluitary act, for the uses gnd purposes therein set forth.

Given under my hand and official scal, this 15t% ~ay of February, 1996.

My Commission Expires:
Id

96151119
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Loan Numbsr; 4703496

1-4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is wade this 15th  day of February .
1996 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed {the "Security Instrument”) of the same date
given by the undersigned (the "Borrower”) to secure Borrower's Note to
EauiCredit Corporation of lilinois {the "Lender") of the same date and covering the
property described in the Security Instrument and located at:
3236 W. 64TH ST CHICAGO, IL. 60629

[Property Addrees]

1-4 FPAXILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrumer.c, Borrower and Lender further covenant and agree as follows:

USR OF PROPERRTY, CUNPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of th: JYroperty or its zoning classification, unless Lender has agreed
in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any govarirentsl body applicable to the Property.

B. BSUBORDINATK LIRNE. Except as prohibited by federal law, Borrower shall not allow
any lien inferior to the Security Tan3trument to be perfected against the Property without
Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent losgs in
addition to the other hazards for which iusurance is required by Security Instrument.

D. “BORROWER'ES RIGHT TO RRINSTATE" DELE®T4") UNLESS FROHIBITED BY ARPLICABLE LAW,
Security Instrument is deleted.

E. ASBIGNMENT OF LEASES. Upon Lender's requzs., Borrower shall assign to Lender all
leases of the Property and all security deposits maue ir.connection with leases of the
Property. Upcn the assignment, Lender shall have the Iight to modify, extend or terminate
the existing leases and to execute new leases, in Lender'a sole discretion. As used in
this paragraph E, the word “lease” shall mean "sublease” if “ie Security Instrument is on
a leasehold.

P. ASSIGNNENT OF RENTS. Borrower unconditionally assigne =2nd transfers to Lender
all the renta and revenues of the Property. Borrower authorizes Lender or Lender's agente
to collect the rents and revenuss and hereby directs each tenant of tha Froperty to pay
the rents to Lender or Lender's agents, However, prior to Lender's Noiice to Borrower of
Borrowar's breach of any covenant or agreement in the Security Instrumen:, Sorrower shall
collect and receive all rents and revenues of the Property aas trustee for vhe benefit of
Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an aspignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower
shall be held by Borrower as trustee for benefit of Lender only, to be applied to tne sums
pecured by the Security Instrument; {ii) Lender shall be entitled toc collect and receive
all of the rents of the Property; and (iii) each tenant of the Property shall pay all
rents due and unpaid to Lender or Lender's agent on Lender’s written demand to the tenant.

Horrower has not exscuted any prior assignment of the rents and has not and will not
perform any act that would prevent Lender from exerciszing its rights under this paragraph

| 96151119
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Lender zhall not ba required to enter upon, take control of or maintain the Property
befaore or after giving motice of breach to Berrower. However, Lender or a judicially
appointed receiver may do 8o at any time there is a breack. BAny application of rents
shall not cure or waive any default or invalidate any other right or resmedy of Lendar.
This asaignment of rentw of the Property shall terminate when the debt secured by the
Security Instrument is paid in full.

G. CROBS-DEFAULT ﬂOVIBIOII. Borrower's default cor brezxch under any tote or
agreement in which Lendér has arn interest shall be a breach under the Security Instrument
and Lender may iovoke any of the remedies permitted by the Security Instrument.

BY SIGNING BEL W !ﬁrrower accepts and agrees to the terms and provisions contained
in thig 1-4 Pamily kiswr,

R A

£ignature of GERARDO CALDERON

e , ,’(,-,' o
:’9 r':;i el e DF iy
Signatun: . *-ARIA CALDERON

Form 4141 wWp




