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Home Equity Loan

Loan Numbet:

Mortgage 1110203003556

THIS MORTGAGE {"Security Instrument”) is given on __February 20, 1996 . The montgagor is”
MARK A STEIN AND ULDITH C. STEIN, HUSBAND AND WIFE

- ("Borrawer”).
This Sec“my instrument is-given to The First Mational Bank of Chicago

which is a___Natlonal Bank .~ ‘organized and existing under the laws of the United States ot Ametica

whose address is. One First Natioral Plaza, Chicago , Winois _B0670__("Lender"). Borrower owes
Lender the principal sum of Twenty Theusand and No/100

Doliars {U.5. $_20,000.00 3. Triz debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, dug and
payable on__02/28/01 . Thic Security Instrument secures to Lender: (a) the rapaymert of the debt
evidenced by the Note, with interest, and all ranowals, extensions and modifications; (b) the payment of ail other
sums, with interest, advanced under paragraph 7 to protect the security of this Security instrument; and (¢} the
parformance of Borrower's covenants and agreements under this Security Instrument and the Note For this
purpose, Borrower daes hereby martgage, grant and carviy 1o bender the foliowing described property located in
COOK County, Minois:

¥

LOT § IN RESUBDIVISION OF BLGCK 6 IN HILL AND MCDANIEL'S -
SUBDIVISION OF THE NORTH 1/2 OF LOTS 26, 27, AND 28 N LMA}L TO » BOX 352 I
BAXTER SHARE, A SUBDIVISION OF THE SQUTH SECTION OF SIS
QUILMETTE RESERVATION IN TOWNSHIP 42 NORTH, RANGE /o

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK

COUNTY. ILLINOIS.

Permanent Tax No.: 05-35-300-009
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which has the address of 214 5TH 8T WILMETTE, (L 8G0S1
{"Property Address"):

TOGETHER WITH all the improvements now of hereafter erected on the property, and all easemerts, rights,
appurienances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all tixtures now or
hereafter a part of ihe property. All replacements and additions shall also be covered by this Security tnstrument.
All of the foregoing is referred ta in this Security tnstrumant as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbesed, except for encumbrances of
recnrd. Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to any ercumbrances of record. There is a prior mortgage from Borrower to CHEMICAL RESIDENTIAL

MORTGAGE CORY . dated 11/14/95 _ and recorded with the GROK ___County Recorder of
Deads on_12/11 /95 as document number 95:856947 . ("Prior Morigage”):

THIS SECURITY INSTERLMENT combines uniform covenanis for national use and non-uniform covenanis with
fmited variations by jurisdiction 10.constitute a security ingtrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as fellows:

1. Payment of Principal and Interes!; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt-cvidenced by the Note and any prepayment and late charges due

under the Note,

2. Application of Payments. Unless applicable law grovides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued interest; second. 1o past due insurance; third, to current hilled
insurancg; fourth to past due principal; fifth, 10 current killed principal; sixth, to charges; seventh, to principai due;
and last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessmients charges, fines and impositions attributable 1o
the Property which may attain priority over this Security Instrumen!, 2nd leasehold payments or ground rents, if
any. Borrower shall pay them on time directly to the person owed payimiant. Upon lender's request, Borrower
shail promptly furnish to Lender all notices of amounts to be paid under this aragraph and shail promptly furnish
to Lender receipts evidencing the pavimenis.

Borrower shall promplly discharge any lien which has priority over this Security Instrument except for the Prior
Mortgage unless Borrower: {a) agrees in writing to the payment of the abligation secured by the lier in a manner
acceptadle to Lender, (b} contests in good faith the fien by, or defends against erforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcernent of the lien or furfeiture of any part of
the Property; or (c) secutes from the holder of the lien an agreement satisfactory to Lender sutzordinating the lien to
this Security instrument. 1t Lender determines that any part of the Property is subjict [0 @ her which may attain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower 2 notice idantifying
the llen. Borrawer shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving

of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereaiter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
incluging floods or faoding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periads that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. f Borrower fails to mairtain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the
Property in accordance with paragraph 6.

All insurance policies and renewais shall be acceplable to Lender ard shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receints of paic premiums aid renewal notices. In the event of joss, Borrower shall give prompt
notice to the insurance carrier snd Lendar. Lender may make proof of loss if not made promptly by Borrower.
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i§ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or

- repair of the Property damaged, if the restoration or repair is econornically feasible and Lender's security s not

il lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Secunty Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Properly, or dogs not answer within 30 days a notice from
Lender that the insurance carrier has offered (o settie a clalm, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repalr or restore the Property or to pay sums secured by this Security instrument,
whether or net then due. The 30-day period will begin when the notice (s given.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph t or change the amaount of the
payments. If under paragraph 26 the Propenty is acquired by Lender, Barrower's right to any insurance policies .
and proceeds resulting from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of .
the sums seci ed by this Security Instrument immediately prior to the acquisition,

5. Preservatian and Maintenance of Properly; Borrower's Application; Leaseholds. Boriower shalt not
destroy, damage or substantially change the Property, ailow the Propernty to deteriorate or commit wasie.
Borrower shail be in #ighwlt if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment coud result in tarfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lerder's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing e action or proceeding to be dismissed with a ruling that, in Lender's gond faith
determination, precludes forfeitlire wi the Borrower’s intsrest in the Property or other material impairment of the lien
created by this Security Instrumeri_or Lender's security interest. Borrower shall also be in default it Borrower,
during the loan application process, gave materially false or Inaccurate informatlon or statements to Lender {or
falled to provide Lender with any materiai-infarmation) in conngction with the loans evidenced by the Agreement, (f
this Security Instrument is on leasehold, Berrwwer shall comply with the provisions of the lease, and if Borrowet
acguires fee title 1o the Proparty, the leaseholu-ard fae title shall not merge uniess Lender agrees 1o the merger in
writing.

6. Protection of Lender’s Rights in the Proper.y. It Borrower falls {0 perform the covenants and agreaments
contained in this Security instrument, or there is a legal proresding that may significantly affect Lender's rights in
the Propenty (such as proceeding in bankruptcy, probate, f¢r condemnation or to enforce faws or regulations), then
Lender may do and pay for whatever s necessary 1o proteci tha value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secu.ed by a fien which has priority over this Security
instrument, appearing in court, paying reasonable aftorneys’ fees and catering on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does ot have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall becoria additional debt of Borrower secured
by this Security Instrument, Unless Borrower ang Lender agree to other terras of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payab e, with intsrest, upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reascnable entries upon and inspectiens of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable causs inv the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or canseqizrifal, in connaction
with any condernnation or other taking of any part of the Property, or for conveyance in lieu of coidamnation, are
hereby assigned and shall ba paid to Lender.

in the event of a total taking of the Property, the proceeds shall he applied to the sums secured by this Security A
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of tha , -
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument 1)y
shall be reduced by the amount of the proceeds multiplled by the followling fraction: (a) the tatal amount of the 1 {7
sums secured immedtately before the taking, divided by (b) the fait market value of the Property immediately - [ &g
betore the taking. Any balance shall be paid to Borrower. rt

if the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers v
to make an award or seftle a claim for damages, Borrower fails to respond o Lender within 30 days after the date <
the notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums sectired by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone the due date of the monthly payments referred to In paragraph 1 or change the amourit of such
payments.

LHELMTGIFD -3-




UNOFFICIAL COPY . .

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any sutcessor in
interest of Borrower shall not operate 1o release the liability of the original Berrower or Borrower's successors in
interast. Lendar shali not be required to commence proceedings against any successor in interest or rafuse to
extend time for payment or otherwise modify amontization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrowar's successors in interest. Any forbearance by
{_ender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the sucressors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower's covenants and agreements shaii be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Securiy
Instrument only.to martgage, grant and convey that Borrower's interest in the property under the terms of this
Security Instrament; (b) is not personally obligated to pay the sums secured by this Security Instrument, and {c)
agrees that Lendsr and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the ternie of this Security Instrument or the Note without that Borrower's consent.

11. Loan Chargez.f the loan secured by this Security Instrumient is subject to a law which sets maximum foan
charges, and that law is finat’y interpreted so that the interest or other foan charges collected or to be collected in
connection with the Toan excesd the permitted fimits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce-tie charge to the permitied limit, and (b) any sums atready coliected from Borrower
which exceetied permitted limits wil e rafunded to Borrower. Lender may choose o make this refund by reducing
the principal owed under the Nete o'by making a direct payment to Borrawer, if a refund reduces principal. the
reduction will be treated as a partial prep2zymant without any prepayment charge under the Note.

12. Legisiation Affecting Lender's Hights. If enactment or expiration of applicable faws has the eftect of
rendering any provision of the Note or this Sequrity Instrument unentforceable according to its terms, Lender, at its
option, may require immediate payment in full 012 -sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20. If Lender exercises this aption, Lender shall take the steps spacified ir the
second paragraph of paragraph 16.

13. Motices. Any notice to Borrower provided for in thiz Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires Usz «f ancther method. The notice shall be directed 1o
the Property Address or any ather address Borrower designates.uy notice to Lender. Any notice to Lender shail be
given by first class mail 10 Lender's address stated herein or any ether address Lender designates by notice to
Borrower. Any notice provided for in this Security tnstrument shall be deemed tu have been given to Borrower of
Lerider when given as provided in this paragraph.

14, Governing Law; Sevearability. This Security Instrument shall be goerhed by federal law and the faw of the
jurisdiction In which the Propenty is iocated. In the event that any provision orcizuse of this Security instrument or
the Note conflicts with applicable faw, such conflict shall not affect other provisians of this Security Instrument or
the Note which can be given effect without the contiicting provision. To this end the provisions of this Security

Instrument and tha Note are deciared to be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of the Note aud of this Security

Instrument.

16. Transter of the Property or a Benelicial Interest in Borrower. [f all or any part of the lropenty or any
interest in it is sold or transferred (or if a beneiicial interest in Borrower is sold or transferred and dacrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in huli
of all sums secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is
prohibited by tederal law as of the date of this Security Instrument.

If Lendler exercises this option, Lender shall give Borrower natice of acceleration. The netice shall provide a
period of not less than 20 days from the date the notice is defivered or mailed within which Borrower must pay all
sums secured by this Security instrument. I Borrower fails to pay these sums prior 1o the expiration of this periad,
Lender may invoke any remedigs permitted by this Security Instrument without further notice or demant on

Borrower.
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17. Barrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other
period as applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale
contatned in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (s) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleraticn oceurred; (b} cures any default of any ather covenants or agreements; {c} pays all
expenses Incurred In enforcing this Security Instrument, including, but not limited to, reasoinable attorneys’ less,
and (d} takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Sorrower’s obligation to pay the sums secured by this Security Instrument shal
continue unchanged. Upon reinstatement by Borrower, this Security Instrurnent and the obligations secured hereby
shall remain fully sffective as is np acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16,

18. rlazardous Substances, Borrower shall not cause or permil the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do anything
affecting the Propany that is in violation of any Environmental Law. The preceding two sentences shall not apply te
the presence, use or storage on the Property of small quantities of Mazardous Substances that ate generaily
recognized to be approndate 1o normal residential uses and to maintenance of the Property.

Borrower shall promptfy.ute Lender written notice of any investigation, claim, demand, lawsuit or cther action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Surrower has actual knowledge. If Borrower learns, or is notifled by any governmenta!
or regulatory authorily, that any relnpve! or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily ake. !l necessary remedial actions in accordance with Environmeantal Law.
As used in this paragraph 18, "Hazarcous Substances* are those substances defined as toxic or hazardous
substances by Environmental Law and the folowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and ‘ne bicides, volatile solvents, materials containing asbesios or
formaldehyde, and radicactive materials. As used in this paragraph 18, "Environmentat Law* means federal laws
and laws of the jurisdiction where the Property is locat:d tirat relate to heaith, safety or environmental protection.

19. No Defaults. The Borrower shall not be In gefaui® of any provision of the Prior Mortgage ar any other
mortgage securad by the Property.

20, Acceleration; Remedies, Lender shall give notice icd¢rrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumeni {5u! not prior to acceleration under paragraphs 12
and 16 unless appiicable law provides otherwise). The natice shail-apecihe (a) the default; {b) the action required to
cure the default; (¢} a date, not less than 30 days from the date the notice is ¢iven to Borrower, by which the aefault
must be cured; and (d) that failure to cure the delault on or before the dats specified In the notice may result in
acceleration of the sums secured by thls Security instrument, foreclosure sy judiciat praceeding and sale of the
Properly. The notice shafl further Inform Borrower of the right to reinstate after ai.celeration and the right to assen
in the foreclosure proceeding the non-existence of a default or any other delense of Borrower to acceleration and
toreciesure. if the detault is not cured on or before the date specitied In the notice, Lendsr at Its option may require
immecdliate payment In full of all sums secured by this Security Instrument without furinzr demand and may
foreciose this Security Inistrument by judicial proceeding. tender shall be entitied to coflect att expenses incurred in
pursuing the remedies provided in this paragraph 20, including, but nct limited to, reasonable atturneys’ fees and
costs of title evidence.

21. Lender in Possesgion. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior 1o the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by
jugicially appointed receivar} shall be entitled 10 enter upon, take possession of and manage the Praperty and to
collect the rents of the Property including those past due. Any rents collected by Lendsr or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on recelver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
Instrument without charge to Borrower. Borrower shall pay any recardatlon cosis.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and tecorded together
with this Security instrument, the coverants and agreements of each such rider shah be Incorporated into and shafl
armend and supplement the covenants and agreements of this Security instrurnent as if the rider (s} were a part of
this Security instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrizment and in any rider(s) executed by Borrower and recorded with the Security Instrument.

A

MARK A STEIN Borrowear

o Al S

JUDITH G STEN '
-Borrower

{Space Below This Lino For Acknowlegment)

This Daguirient Prepared By: _VERONIGA G, RHODES

Tha First Nat onri Rank of Chicago
One First Naticpa P aza Suite 0203, Chicago, L 60670

/
STATE OF ILLINQIS, Lt K ___ Countyss:

o
i, L!-f 7""“ L” . a Notary Public in and for said county and state, do hereby

——

certify that MARK A. STEIN AND JUDITH G TEIN, HUSBAND AND WIFE

personally known to me 1o be the same persan(s) whose namefs) is (are} subscribed to the foregoing instrument,
appeared before me this day in parson, cod-acknowiedged that ‘“!T [y f signed and
delivered the said instrumem as____ [ h |y~ figaand voluntary act, for the uses and pﬂrposes therein set forth.

s AT Lol )
Given under my hand and official seal, this _# 7 27 _dayal F<neniday/, ‘.9’;(; . -
L] - /s ,’ -
My Commission expires: | ( T o, /ﬁ%{k

~5FRC A
AL _
E?;fnﬁr-cl‘sl'C%HEN Notary Public
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. MAR. 5,1998
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