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THIS MORTGAGE ("Securily Instrument”) is given on FEBRUARY 22, 1996 . J—/ A
The mortgagor is Mikhail . Debin and Lidiya Dobing husband and wife, {"Borrower™). Tais Security Instrument is
given 10 Great Northern Mortgage Comopany, which is organized and existing under 1he laws of the State of inois and
whose address is 2850 West Golf Road, Suite 403, Rolling Mcadows, 11 60008 ("Lender”). Borrower owes Lendcer the
principal sum of: Seventy One Thousand Two Hundred Fifty and no/100---Dollars (U.8. §71,250.00). This debt is
gvidenced by Borrowet's note dated the same dute s this Security Instrument ("Note”), which provides for raonthly payments,
with the {uli debt, if not paid carlier, due and pavacleon (1-Mar-2026. This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with inie est, and all rencwals, extensions and modilications; (b} the payment of
all other sums, with interest, advanced under paragraph'7 t¢ protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements undCr this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey 1o Lender the foljowing described property in Cook County, llinois:

Unit No. 2408, in the 2rbors Condominiim, as deiizeated on a survey of
the following described real estate: Part of Lot /' in Buffalo Grove
Uniz No. 7, being a subdivision in Sectlons 4 and ‘5, Township 42 North,
Range 11, East of the Third Principal Meridian, and part of the East
700 feet of the West 3/4 of the Southwest 1/4 of Section 4. Township 42
North, Range 11, East of the Third Principal Meridian, which survey is
attached as Exhibit 'A' to the Declaration of Condominium Locorded as
Document 25401557 together with its undivided percentage intecsst in
the common elements, in Cook County, Illinois.

o ~300~ 028~10t%
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which has the address of 3 Oak Creck #2408, Buffalo Grove, 1L 60089 ("Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
* fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORRGWER COVENANTS that Borrowet is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant apd convey the Property and thal the Property is unencumbered, except {or encumbrances of record. Borrower warrinis
and will defend generally the title Lo the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and aoen-uniform covenanis with
limited variations by jurisdiction 1o constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Prinicipat ard laterest; Prepayment and Late Charpes. Borrower shall prompily pay when duc the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges duce under the Note,

2. Funds for Taxes and insurance. Subject to applicable faw or 1o a writien waiver by Lender, Borrower shall pay to
Lender on the day moathly payments are due under the Note, unti) ihe Note is paid in full, a sum ("Funds") for: (2) yearly
taxes and asscssments which may autain priority over this Security Instrument as a licn on the Property; (b) yearly leaschald
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiume, i any, (¢) yearly morigage insurance premivms, if any; and (1) any sums payable by Borrower 1o Lender,
in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. Thesce items are

vatled "Escraow ltems.” (Leader may, at any lime, collect and hold funds in an amount not to exceed the maximum amount &

leader for a federally related mortgape loan may require for Borrower's escrow account under the federal Real Estate
Seitlement Procedures Act <f 1974 as amended from time to time, 12 US.C. § 2601 of seq. ("RESFA"), unless another law
that applics to the Funds scts &'lesser amount. if so, Lender may, at any time, collect and hold Funds in an amount not 1o
cxeced the lesser amount.  Lende 4nay estimate the amount of funds dug on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shali be held in an institution'whose deposits are insured by a federal agency, instrumentalily, or entity (including
Lender il Lender is such an instifution) or inany Rederal Home Loan Bank. Lender shall apply the funds 1o pay the Escrow
ltems. Lender may not charge Borrower foriciding and applying the Funds, annually analyzing the escrow accouni, or
verifying the Escrow ltems, unless Lender pays Boriower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Barrower (o pay 4 one-lime charge {or an independent real estate tax repornling
servive used by Lender in connection with this foan, unless appticable law provides otherwise, Unless an ugreement is made or
applicable law requires interest 10 be paid Lender shall 2ot be required 1o pay Borrower any interest or carnings on the
Funds. Borrower and Lender may agree in writing, however, (thut interest shall be paid on the funds, Lender shall give to
Borrower, without charge, an annval accounting of the Funds, showing credits and debits to the Funds and the purpose for
which cach debit 10 the Funds was made. The Funds are pledged as dzizional security for all sums secured by this Sccurity
Insirument,

If the Funds held by Lender exceed the amounts permitied tobe held by apriceble taw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. f «he antount of the Funds held by Lender at any
time is not sufficient 10 pay the cscrow items when due, Lender may so notify Bograveer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shalimake up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in fuli of all sums sccured by this Sccurity Instrument, Lender shall promptly refund 10 Borrower any funds
held by Lender. 11, under paragraph 21, Lender shall acquire or sell the property, Lender, prior t the acquisition or sale of
the property, shall apply any Funds held by Lender at the time of acquisition or safe as a credivagamst the sums sceured by
this Security Instrument.

3. Application of Payments. Unless applicable law pravides othenvise, all payments received by Lenoer under paragraphs
Land 2 shall be applied: first, to any prepayment charges due urder the Note; second, 1o amounts payabie under patagraph 2
third, 1o interest due; fourth, 1o principal dug; and Jast, to any fate charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 10 the Property '-n'-:
which may attain priority over this Security Instrument. and leaschold payments or ground rents, if any. Borrower shall pay €3
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the persen owed payment. Borrower shall promptly furnish to Lender all notices of amounis 10 be paid under this
paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the
payments,

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the len in a manner acceptable o Lender; (b) contests in good faith the
licn by, or defends against eaforcement of the lien in, legal proceedings which in the Lender’s opirion operate to prevent the
enforeement of the lien; or (¢) sceures from the holder of the lien an agreement satisfuctory (o Lender suboidinating the lien
to this Sccurity Instrument. 1f Lender determines that any part of the Property is subject to a lien which may aitain priority

Form 3014 9/90 {page 2 of 6 pagas)




UNOFFICIAL COPY o




- - UNOFFICIAL COPY

aver this Security Instrument, Lender may give Rorrower 2 ndvice identifying the lien, Borrewer shail satisfy the licn or take
one or mor¢ of the actions set ferch above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
property insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in rhe amounts and for the
periods that Lender reguires, The iasurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. [f Borrower fails to maintain coverage deseribed above, Lender may at
Lender's option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7,

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shal!
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give 10 Lender all receipts of
paid premiums and renewal notices. 1n the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shafl be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. Jf the restoration
or repair is not economically feasibie or Lender’s seeurity would be lessened, the insurance proceeds shall be applicd w the
sums sccured by thit Security Instrument, whether or not then due, with any excess paid 10 Borrower. 1f Borrower abandons
the Property, or does ol answer within 30 days a potice from Lender that the insurance carricr has offered (o settle a claim,
then Lender may collect 1e insurance proceeds. Lender may use the procecds o repair or restore the Property or to pay
sums secured by this Secvsyvanstrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrowerotherwise agree in writing, any application of procecds to principal shall not extead or postpone
the due date of the monthly paymeets referred to in paragraphs 1 and 2 or change the amount of the payments, 1f under
paragraph 21 the Property is acquizcd by Lender, Borrower’s right (o any insurance policies and proeecds resulting from
damage to the Praperty prior to the ceqnisition shall pass to Lender to the extent of the sums sccured by this Sccurity
Instrument immediately prior to the acquisiion,

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Botrower’s Loan Application;
Leascholds. Borrower shali occupy, esiablish, and nse the Property as Borrower’s principal residence within sixty days after
the exccution of this Sccurity Instrument and shai conlinue (0 occupy the Property as Borrower's principal residence for at
Jeast one year after the date of oceupancy, unless Lendss stherwise agrees in writing, which consent shall not be unreasosable
withheld, or unless extenuating circumsiances exist which argocrond Borrower's control. Borrower shall not destroy, damage
or impair the Property, allow the Property 10 deteriorate, or.commit waste on the Preperty, Borrower shall be in default if
any forfciture action or proceeding, whether civil or criminal. s begun that in Lendei’s pood faith judgment could result in
forfeilure of the property or otherwise materially impair the lien sceated by this Sceurity Instrument or Lender's security
interest. Borrower shall alse be in default if Borrower, during the loan application process, gave materially false or inaceurare
information or statements to Lender (or {ailed 1o provide Lender with anymformation) in conacction with the loan evidenced
by the Note, including, but not limited to, representations conceraing Borrorvers occupancy of the Property as & prinvipal
residence. I this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title 1o the property, the leaschold and the fee title shall nolmerge unless Lender agree to the merper
in writing.

7. Protection of Lender’s Rights in the Property, 1 Borrower fails 10 perform the covenants and agreements contained
in this Sceurity Instrument; or there is a legal proceeding that may sipnificantly affect Lences's rights in the Property (sech as
a proceeding in hankruplcy, probale, for condemnation or forfeiture or to enforce laws or regilaticns), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the rroperty. Lender's actions
may include payirg any sums sccured by a licn which has priority over this Securiiy fastrument, appcaring in court, paying
reasonable attorneys' fees and entering on the Property te make repairs.  Although Lender may takeection under this
paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment,

8. Morigage Insurance. }f Lender required mortgage insurance as a condition of making the loan sceured by this Sceurity
Instrument, Borrower shall pay the premiums required 10 maintain the insurance in effcct. H, for any reason, the morigage
insurance coverage required by Lendey fapses or ceases to be in effect, Borrower shall pay the premiums required 1o obtain
coverage substantially cquivalent 1o the mortgage insurance previously in effect, at a cost substantially cquivalent to the cost
to Borrower of the mortgage insurance previously in cffect, from an allernate morigage insurer approved by Leader. 1f
substantially equivalent mortgage insuranice coverage is not available, Borrower shall pay to Lender cach month a sur equal
to one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or
ceased 1o be in effeer. Lender will aceept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss
reserve payments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for
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the period Lender requires) provided by an insurer approvid’by Lender again becomos available and is obtained. Borrower
shall pay the premiums required to maintain mosigage insuzance in effect, or to provide a joss reserve, until the requirement
for mortgage insurance ends in accordance with any writicn agreement petween Borrower and Lender or applicablce law,

9. Inspection. Lender or its agent may make reasonabic entrics upon and inspections of the Property. Lender shalt give
Borrower notice at the time of ur prior 1o an inspection specifying reasonable cause for the inspection.

10. Condempation. The procecds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applicd ta the suins secured by this Security Instrument,
whether or not thea due, with any excess paid 1o Borrower. In the cvent of a partial taking of the Property in which the fair
market vialue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the faii market valve of the Property immediately
hefore the taking.  Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of th2 Property immediately before the taking is less than thie amount of the sums sceured immediately before
the taking, unicss Borrawer and Lender otherwise agree in writing or uniess applicable law provides, the proceeds shafl be
applied to the sums secered by this Security [nsirument whether or not the sums are then due.

I the Property is abap<opd by Borrower, or if, after notice by Lender to Borrower that the condemanor offers 1o make an
award or settle a claim for danages, Borrower [ails to respend 1o Lender within 30 days after the date the notice is piven,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or t the
sums sceured by this Security Instrarecit, whether or not then due,

Uniess Lender and Borrower otherwisc agree in writing, any application of proceeds o principal shall not extend or posipone
the due date of the monthly payments reierred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearan.c By Lender Not a Waiver. Extension of the time for paymenis or muodification
of amurtization of the sums secursd by this Scearicy Instrument granted by Lendar to any successor in interest of Borrower
shall not operate 1o release the liability of the origiia! Borrower or Borrower’s successors in interest. Lender shall not be
required to commence proceedings against any successecin interest or refuse to extend time for payment or otherwise modiiy
amostization of the sums secured by this Security Instrumesitby reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Lidoily; Co-signers. The covenants and agreements of this
Sceurity Instrument shali bind and benelit the saccessors and assigis 46 Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and 'several, Any Borrower who co-signs this Sccurity
Instrument but does not execute the note: {a) is co-signing this Security (nstoraent only to mortigage, prant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument: (b).0 not persenally obligated to pay the sums
sceured by this Sceurity Instrument; and (¢) agrees that Lender and any other Boerawer may agree 1o extend, modify, forbear
or make any accommodations with regard to the terms of this Security Tnstrumer? o7 the Nate without that Borrower's
conseat,

13. Loan Charges. If the loan secured by this Security [nstrument is subject to a lawiwhich sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be cudiecied in conncection with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amouat aecessary 1o reduce the
charge (o the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitied fimits will be
refunded to Borrower, Lender may choose (o make this refund by reducing she principal owed under tfe Note or by muking a
direet payment to Borrower. [ a refund reduces principal, the reduciion will be treated as a partial prepavitent without any
prepayment charge under the Note.

14. Natices. Any notice to Borrower provided for in this Sceurity Instrurnent shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designaies by notice 1o Lender.  Any notice to Lender shail be given by first class mail 1o
Lender’s address stated herein or any other address Lender designates by notice to Borrewer. Any notice provided {or in Lhis
Sccurity Instrument shall he deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the property is located. In the cvent that any provision or clause of this Sceurity Instrument or the Note conflicts
with appticable law, such conflict will not aflect other pravisions of this Sceurity [nstrument or the Note which can be given
effect without the conflicting provision. To this enrd the provisions of this Scourity Instrument and the Note are declured tobe
severable,

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of 1his Sccurity Instrument,
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17: Transfer of the Prupcrly ora ;cncrcsal inlorcsl 1 Burmwcr !; al; OF any part oflhc Property or any interestin it

L. is sold or transterred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is nol a natural person)
- without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums sccured by

this Security Instrumeni. However. this option shali not be exercised by Lender if exercise is prohibited by federal law as of
1he date of this Sccurity Instrument.

If Lender exereises this optien. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured hy this
Security Instrument. I Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right 1o Reiastate. 1f Borrower meets ceriain conditions, Borrower shall have the right w0 have
cnfercement of this Security instrument discontinued at any time prior to the carlier of: (a) 5 days (ur such other period as
applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if go acceleration occurred; (b)
cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sceurity Insirument
including but act lixteed 1w, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the licr of this Seearity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums securcd by
this Security Instrume:nt shall continue unchanged. Upon reinstatement by Borrower, tids Sceurity lnsirument and the
obligations sccured hereny shall remain fuily effective as if no acceleration had occurred. However, this right (o reinstate shall
notapply in the case ol acceiziarioa under paragraph 17,

19. Sale uf Note; Change 'of Loean Servicer. The Note or & partial interest in the Note (together with this Sceurity
Instrument) may be sold one or imare times without prior notice to Borrower. A sale may result in a change in the eatity
(known as the "Loan Scrvicer”) that colicets monthly payments due under the Note and this Sceurity Instrument. There also

may he one of more changes of the Loain Scrvicer unrelated (0 a sale of the Note. 1f there is a change of the Loan Servicer,
Borrower will be given written notice of the Chaoge in accordance with paragraph 14 above and applicable faw. The notice
wilt staie the name and address of the new Loan Servicer and the address 10 which paymentis should be made. The noiice will
also contain any other information required by appicable law.

20. Hazardous Substances. Borrower shall ned zause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not de, or allow anyone else to do, “nything affecting the
Property that is in violation of any Environmental Law. Tae preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazard Substatices that are generally recognized to be appropriate (o normat
residential uses and te maintenarce of the Property.

Borrower shall prompily give Lender written notice of any investigetion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propertv.and any Hazardous Subsiance or Environmental
Law of which Borrower has actual knowledge, 1 Borrower Iearns, or is notificd by any governmental or reguiatory authority,
that any removal or other remediation of any Hazardous Substance affecting <he Property is necessary, Borrower shail
prompily take all necessary remedial actions in accordance with Environmental caw

As used in this paragrapb 20, "Hazardous Substances” arc those substances defined as toxic or hazardons substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable of toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos, or formaldelvde, and radioactive marerials, As
uscd in this paragraph 20. "Environmental Law" means federal laws and laws of the jurisdicticn wiere the Property is lecated
that relate to health, safcty or environmental protection.

NON.UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as foliows,

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration foffawing Borrower’s C\
breach of any covenani or agreement in this Security Instrument (but not prior to acceleraticn ander paragraph © -
17 unless applicable taw provides otherwise). The notice shall specify: (a) the default; (b) the action required to !
cure the defauly; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the g ‘
default must be cured; and (d) that faiture to cure the default on or before the date specified in the notice may |,
result in accelcration of the sums sccurcd by this Security Instrument, foreclosure by judicial proceeding and sale ¢ ?
of the Property. The notice shalt further inform Borrower of the right to reinstate alter after acceleration and the &
right to assert in the {oreclosure proceeding the noncxistence of 2 default or any other defense of Borrower 1o
acceleration and foreclosure. If the defauit is not cured on or beforc the date specified in the notice, Lender at
its option may require immecdiate payment in full of all sums secured by this Scourity Instrument witheut further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attosneys’ fces and costs of title cvidence.

22. Release. Upon payment of all sums secured by this Security fnstrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.
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¢ 23"Waiver of Humcslcy Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. 1T onc or more riders are executed by Borrawer and recorded together with this
{3 Security Insirument, the covenants and agrecments of each such rider shall be incorporated into and shall amend and
supplemuent the covenants and agreements of this Security Instrument as if the rider(s) were part of this Security lnstrument.
(Applicable riders listed below)

Condominium Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Sceurily
Instrument and in any rider(s) executed by Borrower and recorded with it

P AR o

ol ///f,%'f‘z.’r'// Jo {Scul)
@ Mikhail A, Dobm Borrower
“1 o ‘

i LT sl 5 - (Sea)
2 Lidiya Dobina Borrower
H L‘b

Spatc beiow this ine 1or Juknuwladbcmcm

STATE OF ILLINGIS

CGUNTY OF COOK Al

——

[, the undersigned, 2 Notary Public in and for said county and state, do hereby certify thar Mitnaid &2 Dobin and Lidiya

{). Daobirg hushand and wife, personally appeared before me and is (arc) known or proved 10 me 10 be tne person(s) who, being
informed of the contents of the foregoing instrument, have executed same, and acknowledged said instramient 1o be iheir {ree
and voluntary act and deed and that they signed said instrument for the uses and purposes therein set forth,

Witness my haad and official seal this 22ND day of FEBRUARY, 1596.

My Commission Expires: Q ( (7{ q¢ d"i L. )(.[JEI—/tL OU‘. H&J&AL)

Notary Public

“OFFICIAL SEAL”

A ey s alidl e
i Stoto of dilingls
My commk«km Frolns /17/98
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.- CONDOMINIUM RIDER

"I THIS CONDOMINIUM RIDER is made this 22ND day of FEBRIJARY, 1996, and is incurporated into and shall he
{udeemed 0 amend and supplement the Morigage, Deed of Trust or Sccurity Deed (the "Secwrity Instrument”) of
~ the same date given by the undersigned (the "Borrower"} 1o secure Borrower’s Note  (the "Now") 1o
(; Geeat Northern Mortgage Company (the "Lender”) of the same date and covering the property described in the Security

If Instrument and located at 3 Oak Creck #2408, Buffalo Grove, [L 60089 ("Property Address").

*» The Property comprises & unit in, together with an undivided itterest in the common elements of, a condominium project
{ { known as Arbors Condominium (the "Condominiumn Project").

-1 dhe owners association or other entity which acts for the Condominium Project (the "Owners Assocition”) holds title 1o
property [or the bencfit or use of its members or sharehiolders, the Praperty also includes Borrower’s infercst in the Owners
Assaciation and the uses, procecds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenams and agreements made in the Secarity Instrument, Borrower
and Lender further covenant and agree as follows:

A. Condominium Obligations.  Borrower shall perform all of Borrower’s nbligations under the Condominium Projeci’s
Constitueni Docutrols. The "Constituent Documents” are the: (i) Declaration or any other document which creates the
Condominium Praject, (ii) by-laws; (it} code of regulations; and (iv) other equivalent documents. Borrower shall prompely pay,
wher due, all dues apd assessments imposed pursuant to the Constituent Documents.

B. Hazard Insuraree. - Solong as the Owners Association maimains, with a generally accepied insurance carrier, a "master”
or "blanhet” policy on the’Cendominium Project which is satisfactory W Lender and which provides insurance coverage in the
amouats, for the periods, a0G against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” the:

(1) Lender waives the poovision in Uniform Covenant 2 for the monthly payment o Lender of one-twelith
of the premium installments Tor hazard insurance on the Preperty; and

(i) Borrowers obligationviger Uniform Covenant 5 to maintain hazard insurapce coveriage on e
Property is deemed satisficd 1o the extent tnat e required coverage is provided by the Owners Association poficy.

Borrawer shall give Leader prompt notice of any fapse in such hazard insurance coverage.

In the event of 4 distribution of hazard (nsurance proceeds in licu of restoration or repair following a joss 10
the Property, whether to the ukit or (o common ciemen's, any such proceeds payabic to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured byl Security Instrument with any excess paid to Borrower.

C. Pablic Liability Insurarce. Borrower shall take such, actions as may be reasonable 10 insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim fo! Jdamages, direct or consequentiad, payable 1o Borsower in
connection with any condemnation or other taking of all or any yars of the Property, whether of the unit or of the common
clements, or for any conveyance in ficu of condemnation, are hereby assizned and shall be paid to Lender, Such proceeds shalt
be applied by Lender to the sums secured by the Security [nstrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent.  Borrower shall not, except after.nouce to Lender and with iender’s prior wrilien
consent, either partition or subdivide the Property or consent 1o:

(1) the abandonment or termination of the Condominivm Project, except for abandosment or lermination
required by law in the case of substantial destruction by firc or other casualty or i the case of a waking by condemnation
or eminent domain;

(i} any amendment 1o any provision of the Constituent Documents if the provision is for the express henetit
of Lender,

(i#i} 1ermination of professional management and assumption of sell-management o the Owners Assncialinni

or
{iv) any action which would have the cifect of rendering tice public hability insurance coverage maintained @y,
the Gwners Associalion unacceptable to Lender. "
F. Remedics. [t Borrower does not pay condominium dues and assessments when Jduc, then Lender ray pay them, AR
amourts disbused by Lender under this paragraph F shall become additional debt of Borrower securcy by the Sccurifys
Instrument. Uniess Borrower and [ender agree to other terms of paymend, these amounts shalf bear interest from the date of-
disbursementat the note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting paymen, (!

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this Condominium Rider.

-‘ ’/’/,' ) ' iy ,‘_““, A
g Ll N (Scal) e ' Bl (Scal)
i Mikhail A/ Dobin Borrower %" Lidis i Borrower

2
e :;/Z’,—
-~
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