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GUAC MORTGAGE CORPOFATION OF PA _ ‘
9501 WZST 144TH PLACE ' '
| DEPT-01 RECORDING $31.08 §
ORLAND PARK IL 50462 , 70012 TRAM 936¢ 28/9)5 12:52:00
28 § ER . %219 -15"927
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?éﬂ’ Y1477, o>

[Space Abore This Line For Recording Data]
a5 71 (g > MORTGAGE LOAN §  4-005827-61

THIS MORTGAGE {"Securit/ I .sxrunicm') isgiven on FEBRUARY 26, 1996

. The mortgagor is

ENRIQUR B. GERVAIS AN) WFoRBY 0. GERVAIS, HIS WIFE

“("Borrower”). This Security Instrument is given to|_~ GYAC MORTGAGE CORPORATION OF PA

which is organized and existing under the laws of PENNSYLVA%IA

.". .
, , and whose
acdress is ‘8360 OLD YORK ROAD, ELKINS PARK, PA 19027-15%0

(*ieader”). Borrower owes Lender the pnncspal sumof
ONE HUNDRED EIGHTY-PIVE THGCUSAND AND 00/100 tttt'4#'*#'!"tt"t'tii"tt'f.t’t.t’it*

_ Dutiars (U.S. $ 185,000.00 _,)-
This debt is evidenced by Borrower's note dated the same daie as this Security Instrurent ("Note™), which provides for monthly
payments, with the full debe, if not paid earlier, due and payable on MARCH 01, 2026 . This Security -
Tastroment secures 1o Lender: (4) the repayment of the debt evideaced by the Note, with ‘nizcest, and all renewals,- -extensions

. and modifications of the Nctc; (b) the payment of all other sums, with interest, advanced nder paragraph 7 10 protect the
security of this Security Instrument; and (c) the performance.of Borrower’s covenants arnd agceeinents under this Security -

. Instrument and the Note. Fer this purpose, Borrower does hcrcb} mortgagc. gram and convev 1+ Lender the following .
described property located in . County, mmms
LOT 55 IN DYNASTY LAKS ESTATES UNIT II, BEING a SUBDIVISION OF PART O
THE NORTEWEST 1/4 OF SECTION 2, TOWNSEIP 35 HORTH, RANGE 13, 'BAST OF
THZ TRIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.-

i

TAX I.D. NUMBER: 31-02-100-011-0000
{TBIS EFPECTS UNDERLYING PROPERTIES)

B
-_"\l

FtR AR

"-* " which has the address of 3902 STREAMWOOD DRIVE
Pt mmoxs 60429 ("Property Address®);

‘s

[Zip Code}
lLUNOIS Singis Family - FNMAJFHLMC UNIFORM INSTRUMENT
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16. Bcrrower 's Copy. Borrower shall be given Onc conformed copy of the Note and of thic Security lnsuummt

17. Transferof the Property or a Beneficial Interest in Borrower., If all or any pant of the Property or any unemt‘ init:

is sold or transferred (or if 2 brneficial interest in Borrower is sold or transferred and Borrower is not 2 narural person)- M(hout

Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by tmsj,‘

Security Instriument. However, this option shal! not be exercised by Lcndcr if exercise is prohibited by federal law as of thc daxc
of this Security Instrument.

If Lender exercises this option, l.mdcr shall give Borrower notice of acceleration. The notice shall provide penod of not; .
less than 30 days from the date the notice is delivered or mailed within which Borrower mus! pay all sums secured by this i

Security Instrument. {f Borrower fails to pay these sums prior 1o the expiration of this period, Leader may invoke any n':mdxs
permitted by this Security Instrument withous further notice or demand on Borrowes.

18. Borrower's Right to Reinstate. If Borrower meats certain conditions, Borrower shall have the right to bave_ :
-enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such-other period as  ° .. §
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in-this - X
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays. ' ™,

- Lender al! sums which)then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b). 3
* cures any default of ary-other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,

including, but noz limitd r5. reasonable attomeys® fees; and (d) takes such action as Lender may reasonably Tequire’ to: assore -
that the lien of this Securi®/ I.strument, Lender’s rights in the Property and Borrower's obligation to-pay the sums ‘secured by
this Security fastrument shall woatinue unchanged. Upon reinstatement by Borrower, this Security Instrument .and the -
obligations secured hereby shall reymain fully efiective as if no acoelcrauon had cccurred. However, this right to mumaxc shall -

not apply in the case of acceleration ¥ zder paragraph 17.

19. Sale of Note; Change of Losn Servicer. The Notc or a partial mt..mt in the Note: {together with this Sec:mtyv.- '

Instrumen?) may be sold one or more times “vithont prior notice to Borrcwer. A sale may result in a changc in the entity (koown
as the "Loan Servicer”) that collects monthly piymeats due under the Noie and this Security Instrumeat; There also may. be one

or more chasges of the Loan Servicer unrelated 10 7 'sa’s of the Note. If there is a change of the Loan Servicer, Borrower wiil be

given written notice of the change in 2ccordance with arigraph 14 above and applicable law. The notice wiil state the name 2nd

address of the new Loan Servicer and the address to whaci payments should be made. The notice will alse contam any other

information reguired by applicable law.
20. Hazardous Substances. Borrower shall not cause or pzrmit the presence, use, disposal, storag or rdmc of aay

Hazardous Substances on or in the Property. Borrower shall n.ot 49, nor allow anyoae elise o do, anything, affmng the .
Property that is in violation of any Environmenial Law. The.precediug cvo sentences shall not apply to the presence; use, of
storage on ihe Property of small quaatities of Hazardous Substances tha! 2ic gcnmllv recognized (o be appropnatc to no:ma.

residential uscs and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any mvz:ngauon. “Aaity, dc:nand lawsuit or othcr action by any' :
goveramentat or regulatary agency or private party involving the Property and any-Hazardous Substance or Envmnmcntal Law -

of which Borrower has actual knowledge. If Borrower leams, or is rofified by any zovermmental or regulaxory aulbonty,

any removal cr other remediation of any Hazardous Substance affecting the Property is der- seary,, Borrower shall pmmpdy take -

all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” arc those substances defined as 1uxic of hazardous sum by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pumleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactivs nxaterials. As used in .
this parzgraph ?0 “Environmeatal Law® means- federal laws and laws of the jurisdiction whcm the f’o',my is lowed that -

relate to Lealth, safety or enviropmental protection. :
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21. Acceleration; Remedics. ‘Lender shall give notice to Borrower prior to acceleration following Bomwcr’s‘.
breach of any covenant or cgreement in this Security Insirument (but .not prior to acceleration under paragraph 17 uniess.
applicable law provides otherwise}. The notice shall specify: (a) the default; (b) the action required to cure the default;

(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cxmd, and
(d) that failurce to cure the default on or before the date specil' ed in the notice may rsalt in aeoderat.on of the sums

 secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall further
. inform Borrower of the right to reinstate after acceleration and the vight to assert in the foreclosure pmc&ding thc

‘non-existence of a default or any other defmse of Borrower to aucelexnuon and foredosurc, If the dcfau]t is not cured on
or befors the date specified in the notice, Lender, at its opuon, may. require fmmediate pavment in full: nf all siums
secured by this Security Instrument without further demand’ and may foreclose: this Security Instrement  by: judidal
proceeding. Lender shall be entitled to collect all expenses incum:d in pursuing the remedies pmvided in this pamgraph

21, induding. but not limited to. msonable attorneys’ fees nd costs of title evidence.
: Form 3014 3
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