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N — . '
E LOAN NO. 30473334 . é F
SO\ MORTGAGE , ' .

THIS MORTGAGE ("Secusity Irstrument”) is given on FEBRUARY 19 . 1996 .
\AThe mostgagor js WILLIAM CTAY DAVIS III, SINGLE PERSON NEVER MARRIED

, L ~ ("Borrower )

This Security Instrument is given to WINDBOR MORTGAGE, INC.

IT8 SUCCESSORS AND/OR ABSIGNE _ o,
whick is organized and-existing under the laws of ~ XBE STATE OF ILLINOIS , and whose
address is 3201 CLD GLENVIEW ROAD, . o
WILMETTE, IL 60051 ~ ' I-Lma“')
Borrower owes Lender the principal sum of ONE HUNORED TWENTY TKOUSAND EIGHT HUKDRBD B
FIFTY AND 00/100 :
Dollars (U.S. $120,850.00). This debt is evidenced by Borrowver’s note dated the same date as th;sScczmty Instmmmt.
("Note*), which provides for monthly payments, with the full debt, if rot paid esrlier, due and payable o MARCH 1 .
2026 . This Security Instrumeat secures to Lender: (2} the repaymeat of the debt evidenced by the Note, with i mtcmst, and
ail mewals exteasions and modifications of the Note; (b)the payment of all othr sums, with interest, advanced under paragraph .~ -~ )
7 to protect the security of this Security Instrument; and (c) the performancc of Rnrriwer’s covenants and agreements under this:
Security Instrument and.the Note. For this puspose, Bo'mwer does hereby mortgag:, smnt and convey to Lender the: following
described pmpeny located in  COOK - County, Hlinais:

SEE LEGAL ATTACHED

P.I.N. #13-02-300-002-8002 ,
which has the address of 3940 W. BRYN MAWR #504 CHICAGO
. ' (Saest) , :
THinois 60659 , {*Property Address*);
{20 Codal ’
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9. UNOFFICIAL COPY
- TOGETHER WITH all the improveroents now or hereafter erected on the property, and all easements, appurtenances, and S
. 2- fixtures now or hereafter a part of the propesty. All replacements and additions shail also be covered by this Secunty .nstmmwt. :
5 All of the foregoing is referred to in this Secumy Instrument as the “Property”. ‘
: _': * BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgagc
) grant and convey the Property and that the Property is uneacumbered, except for encumbrances of record. Borrower warrants -
g and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of mo@ :
K~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited -

’" variations by jurisdiction to constitute a uniform security instrument covering ml property.

'UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when'due the pnncxpai '
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to spplicable law or to 2 written waiver by Lender, Borrower shall payto
Lender on the day monthiy payments arc due under the Note, until the Note is paid in full, a sum (*Funds®) for: '(a) yearly taxes
and assessments which may attain priority over this Security Inst-ument 2s a lien og the Property; (b) yearly leaschold paymmts
or ground rents oi ti:= Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
iY any; (¢) yearly meiigrze msurance premiums, if any; and (f) any sums payabl- by Borrower to Lender, in accordance with
the provisions of paragizzo2, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items®. -
Lender may, at any time, colirz and hold Fuads ia an amount not to exceed the maximum amount a lender for a federally related .
mortgage loan may require for Porower's escrow account under the federal Real Estate Settlement Procedures, Act of 1974 as
amended from time to time, 12 U.S.C: § 2501 et seq. ("RESPA"), un.manother law that apphwto theFundssets ale@cr

_amount.” If 50, Lender may, at azy time. collect and hold Funds in an amount not o exceed the lesser amount.” Leader may
estimate the amount of Funds due on the Faric of current data and. msonable stxmats of expenditures of future Escrow Items
or otherwise in accordance with applicable faw . :

The Funds shall be held in ap institutioa w bose dcposxt. are insured by a fed:ml agency, instrumentality. or entity (mcludmg._
Lender, if Lender is such an institution) or in an) Fideral Home Loan Bank Lender shall apply the Funds to pay the Escrow
Iterns. Lender may not charge Berrower for holding «nd arplying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest cn the Funds and applicable law permits Leader to make such 2 charge. .
However, Lender may require Borrower lo pay a one-time -narze for an indspendent real estate tax reporting service: used by »
Lender i connection with this loan, unless applicable law picvides otherwise. Unless an agreemeat is made or applicble law = -~
requires interest (o be paid, Leader shall not be required 16 pay Sor.ower any interest or eamings un the Funds. Borrower and .
Lender may agree in writing, however, that interest shall be paid onp< Funds. Lender sha!l give to Borrower, without cbargc,- FH.
an annual accouating of the Funds, showing credits and debits to the Fads and the purpose for which each debit. to. the Funds I ;
was made.  The Funds ace pledged as additional security for all sums secvzcd by this Security Instrument. ' e ;'

If the Funds held by Leader exceed the amounts permitted to be held by applicable law, Lender shall account to chwer H
for the excess Funds in accordance with the requirements. of applicable law. If Gie amount of the Funds held by Lender at any ;; ,
time is not sufficient to pay tie Escrow Items when due, Lender may so nom’y Borrowerin writing, and, in such case Borrower ;| .
shail pay to Lender the amount necessary to make up the dcﬁcxcncy Borrowcr shall mske »p the deficiency i in “no-more lhan‘
tweive monthly paymeats, at Lendes’s sol¢ discretion. i!

Upon payment in full of all sums secured by this Security Instrument, Lender shall pmm,,d) refuad to Bomw:: any Funds«
held by Leader. If, under paragraph 21, Lender.shall acquire or sell the Property, Leader, prior ‘o th: scquisition or sale of the |
Property, shall apply any Funds held by Leader at the time ofacqusmon or sale as a credit agam it socnmd by thxs;‘ ~
Security Instrument. ‘,f:

3. Application of Payments. Uniess applicable law provides otherwise, 2ll paymems recelved by Leudir, xndcr pamgmpns -
1 and Z shall be applied: first, to any prepaymeat charges due under the Note; second, to amounts payable under pamgmph 2* :
third, to interest due; fourth, to principal due; and last, to any late charges duz under the Note.

, 4. Charyes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aunbumblc to- tbc P:opcm—
which may attain priority over this Security Instrurent, and leasshold payments or ground reats, if any. Borrower shall pay ﬁmw;
obiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payreent. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this. pamgraph lf
Borrower makes these payments directly, Borrower shail pmmptly fumish to Lender receipts evidencing the- paymeuts; . fé.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeat unless Borrowes; () agreesia -
writing to the payment of the obligation secumd by the lien in a manner acceptable to Lender; (b) conlests in gqod faith the lu:g :

ssbzﬂ% - 7” .
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oy, or defends against enforcement of the lien in, legal proceedings whick in the Lender's opm:oi: operate to preveni‘the

enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien- to
this Securizy Instrument. If Lender determines that any pert of the Property is subject to a lien which may attain priority over

this Security Instrument, Lender may give Borrower a notice identifying the lica. Borrower shall satisfy thc .xen or take oncor

more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or bcmﬂcr erected on the Pmpﬁty
insured against foss by fire, hazards included within the teem “extended coverage” and any other hazards, including floods or

flooding, for which Lender requms insurance. This insurance shall be msintained in the amounts and for the periods .hatLender. :

requires. The insurance carrier providing the insarance shall be chosen by Borrower subject to Lender’s approval which shall not - |- L

be unreasonably withheld, If Borrower fails to raaintain coverage dacnbed above, Lender may, at Lender’s option, oblzin

coverage to protect Lender's rights in the Property ir accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause Lender shall

" havethe right to bold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender 2l woc:prs of - paid
- premiums and renswal notices. [n the event of foss, Borrower shall give prompt notice to the i insurance carrier and Lender.

Lender may make 7ioof of loss if not made pmmptly by Borrower.

Unless Lendér x4 Borrower otherwise agree io writing, insurance proceeds shall be applied o restoration or repair of the |

Property damaged, it thc restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration

or zepuir is not economica!ly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security List:wneat, whether or not then due, with any excess paid to Borrower. If Borrower abandons the -
* Property, or does not answer wiiain 30 days a notice from Lender that the insurance carrier bas offered to setle a claim, then

Lender may coliect the insurance (rrceeds. Lender may use the proceeds to repair or restore !thmpcn) or lopaysmnssecmad?

by this Security Instrumeat, whetiier or =t thea due. The 30-day period will'begin when the notice is givea.

Unless Lencer and Borrower otherwis: o gree in writing, any-application-of proceeds to principal shall not extend or postpone ‘_ .
the due date of th= monthly psyments referred t5 i paragraphs ! and 2 or change the amount of the paymeats. If under paragraph '
21 the P:operty is acquired by Lender, Borruwer's right'to any mmrance policies and proceeds resulting from damage to-the -

Property prior to the acquisition shall pass to Letdr. to the extent of: the s secured by this Security Instrument xmmedmtcly
prior to the ucquisition.

6. Occupancy, Preservation, Maintenance and Frotection of the Property, Borrower’s Loan Applmhon, Leaseholds, - -

Borrower shall occupy, establish, and use the Propesty as Bc rrower’s principal residence within sixty days after the execution of

this Security Instrument and shall continue to occupy the Propeity as Borrower's principal residence for at least one year aftcr the -

date of occupancy, unfess Lender otherwise agrees in writing, winch consent shall not be unreasonably withheld, -or ‘ualess
exteauating circumstances exist which are beyond Borrower’s control. oz rower shali not dwtroy, damage or impair the Property,

allew the Property to deteriorate, or commit waste on the Property.” ‘Ronower shall be in default if any forfeiture action or -

proceeding, whether civil or criminal, is begun that in Lender’s good faith sudgment could result in ferfeiture of-the - Property or

otherwise materially impair the lien created by this Security Instrument or Lender’s securily interest. Borrower may cure such--

a default and reinstate, as provided in paragraph 18, by causicg the action or pror;r' ag to be dismissed with a ruling that, in

Leader's goodt faith determination, precludes forfeiturc of the Borrower’s interest ity Propesty or other material impairmeat.
" of the lien creatsd by this Secumy Instrurhent or Lender's security interest. Borrower shei ais be in default if Borrower, during .
the loan application process, gave materially false or inaccurate information or statements to L=tder (or failed o provide Lender -
wiih any material information) in connection with the loan evidenced by the Note, including, but sov limited to, representations:
conc :ming Borrower's occupancy of the Property as a principal residence.- 1 this Security Instrument is % a leasebold, Borrower

shal! comply with all the provisions of the lease." If Borrower acquires fec tile 1o the Propeny the lease}oid and- thc fec mlc shall.f _

not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Berrower fails to pertorm the covenants and 2{;tov meats conlamed -
in this Security Instrumsent, or theze is a legal procecding that may sigrificandy affect Lender's rights in the Propesty (such asa -
proceeding ic bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and.
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propert) Lender's -actions may.
include paying any sums secured by a lien which has priority over this. Socurity Instrument, appearing in cour, paymg msonable _

attorneys’ fees and entering on the Propesty to make repairs., Allhough Lender may take action under this paragraph 7, Landcr
does not have to do so.

Any amounts dxsbumd by Lender undcr this paragraph 7 shall becoms additional debt of Borrower secumd by Jns Secxmly '

Instrument. Unless Borrower and Lender agree to other tarms of payment, these amotnts shall- bear interest from: the date of
disbursement st the Note rate and shall be payable, with interest, upon. nonoc from Lender to Borrowcr n:quatmg pnymmt
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8. Mortgage Insurance. If Lender mqmred morigage ipsurance as a condition of making the idm secured by:hzs Secnnly ’
Instrument, Bosrower shall pay the premilims required to maintain the mortgage insurance in effect. If, for any reason, the .-

= mortgage insurance coverage required by mdcrlaps&sormscstobemeffect, Borrower shall pay the premiums required to™ -

,’}

_‘-,)

= obtain coverage substantmlly aqu.vnlent to the ‘wortgage insurance previously in effect, at a cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. I
‘substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Leader each month a sum equal to.

% one-tweifih of the yearly mortgage insurance pn:mmm being paid by Borrower when the insurance coverags lapsed or ceased to

L. be in offect. Lender will accept, use and retain these payments as & loss reserve in lieu of mortgage insurance. Loss.reserve

payments may 1o ionger be required, at the option of Lender, tf mort,age insurance coverage (in the amount and for the: peuod
that Lender requires) provided by an insurer approved by Lender again-becomes availablc and is obtzined. Borrower sali pay .
the premiums required to maintain mortgage irsurance in effect, or to provide a loss reserve, usti! the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender o applicable law.

9. Inspection. Leader or its agent may make reasonzble entries upon and inspectioas of the Property. Lender shall gwe
Borrower wotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condcmraiion. The proceeds of any award or claim for damages, direct or consequential, in consection with any
condemnution cr other taking of any part of the Property, or for conveyance in fiex of condcmnauon are hereby ass:gned and
shail be paid to Leade. :

In the event of a towa! @y ing of the Property, the proceeds shall be apphed to the sums secured by this Security Instmmenc,
whether or not then due, wi's ;ny excess paid to Bosrower. In the event of a partial taking of the Property in which the fair
market value of the Property irume.iiately before the taking is equal to or greater than the amount of the sums se.:umd by this
Security [nstrument immediately eiovs the taking, unless Borrower and Leader otherwise agree in writing, the sums sectred
by this Security Instrzment shall be redcsd by the amount of the proveeds multiplied by the following fraction: {a) the total
amount of the sums secured immediately Lefure thetaking, divided by (b) the fair markst value of ibe Propesty immediateiy bcforc
the taking. Any balance shall be paid to Borrowet, - In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking i< les= than the amount of the sums secured immediately before the taking, unless -
Borrower and Lender otherwise agnee in writing o wurlsss applicable law otherwise provides, the proceeds shall be applxed to. d:c
mmbymsmlylns!mmtwhelherox'o'thvmmmmduc ‘

If the Property is abandoned by Borrower, or if, aft:r notice by Lender to Borrower that the cordemnor oﬂ'crs to makc an.
award (r settle a claim for damages, Borrower fails to respot d to Leader within 30 days after the date the notice s givea, Lender ,
is authorized to collect and apply the proceeds, at its option, em.cr o rwtomnan or regir of the Property ar to the sumssecmed
by this Security Instrument, whether or not then due.

Unless Lender ard Borrower otherwise agree in writing, any applizab a0 of proceeds to principal stall not mcnd or. postpcne
the due date of the monthly pavments referred 20 in paragraphs 1 and 2 Or.chaage the amount of such payments.

il. Borrower Noi Released; Forbearance By Lender Not a Waiver. Ex‘:asion of the time for paymeat or modification -
of amortizetion of the sums secured by this Security Instrament granted by Lender toany successor in interest of Borrower shali:
10t operale lo releas: the liability of the original Borrower or Borrowet’s successors injinterest, Leader shall aot be required o

- commence proctedings against any successar in interest or refise to exiend time for prym.at or otherwise modify- amomuuon ‘

" not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Burruiwer's ‘interest in -

of the sums secured by-this Security Instrumeat by reason of uny demand made by the origirial Rosrower or Borrower's successoss -
in intcrest. Any forbearance by. Lender in exercising any right or remedy shall not be 2 waiver of or pmcludc the exercisz of any, /i
right or remedy. »
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants i 95zv~ments of :msSecumy
Instrument shall tind and benefit the successors znd assigns of Lender and Borrower, sub_;oct to the provisions of paragraph 17. -
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument 'but does -

the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the sums secured by th.s Securl)
Instrument; and (c) agrees that Leader and any other Bosrower may. 2gree to extend, modify, forbeas or make any awommodanons
with regard to the terms of this Security. Instrument or the Note without that Borrowes's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan chaleS.
and that law is Snally interpreted 5o that the interest or other loan charges collected or to be collected in connection with-the loan
exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) acy sums already collected from Borrower which exceeded permitted limits will be refunded to: Bonowe:.
Lender may choose to make this refund by reducing the principal owed under the Note or by making 2 direct. payment to-
Borrower. If a refund reduces pnncnpal the reduction wiil be treated as a partial prepayment without any pmpay'mnl clmge
under the Note ,

:$S§3§1955”._”

LLINOIS - singie Faray - Fannie Maa/Fraddis Mac um;oam msmum:m
Form 3014 9/30

‘Laser Forms inc. (8007 445-3555 .
LFT SAVMAIOT4 11794 Page 40 6 lmtic_ls' gl




f
. )
;
.
4
ki
Ve
"'
\
.
] E
L
“
\
1] '."
. , :
| .
)
. .
. -_—
.
sl
'
‘.\
P t
I
. :
.
.
-
'




-~ UNOFFICIAL COPY

b 14. Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivesing it or by mailing.
S'it by first class mail unless applicable law requires Use of unother method. - The notice shali be directed to the Property Address
i_‘or any other address Berrower designates by notice to Leader. Any rotice to Leader shall be given by first class mail to Lender's’
,:_f«addm stated herein or any other address Lender designates by aotice to Borrower. Any notice provided for in this Secunty
2 Instrument shall ‘be desmed to have been given to Borrower or Lender whea given as provided in this paragraph. "~
& 15. Governing Law; Severability. This Security Instrumeat shall be governed by federal law and the law of the jurisdiction
>, in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie conflicts witk .
- 23 applicable law, such conflict shall not affect other provisions of this Secusity Instrumeat o the Note which can be given effect
- % without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.
16. Bostower’s Capy. Borrower shall be given one conformed copy of the Noie and of this Secusity Instrument.” -~
17. Transfer of the Property or a Beneficial Interest in Borrower. If.all or any part of the Property or any interestin - -
it is sold or transferred {cr if a beneficial interest in Borrower is sold or transferred and Borrowes is not a natural person) without -
Lender’s prior written consent, Lender may, at its option, require immediate paymeat in full of all sums secured by this Secusity
Instrument. Howeves, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Secusity Instrument. T v ' S
If Lender exercises this option, Lender shal} give Borrower notice of acceleration. The notice shall provide a period of not
. Jess than 30 days fiam the Jate the notice is defivered or mailed within which Borrower must pay all sums secured by this Security
Instsument. If Borrover fails to pay these sums prior o the expiration of this period, Leader may invoke any remedies permitted
by this Security Instruraer t without further notice or demand on Borrower. 4 o
'18. Borrowes’s Rigo’ to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcenyeit
. of this Security Instrument is=ontinued at any time prior to the earlier of: (3) 5 days (or such other period as applicable law may
specify for reinstatement) before sals of the Property pursuant to any power of sale contained in this Security Instrument; .o (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security Lustrumest and the Note as if no acceleration had occurred; (b) cures any default of any other
_ covenants or agreements; (c) pays all xpences incurred in'enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes uch action as Lender may reasonably require to assure that the lien of this Security
" Instrument shall continue unchanged. Upon reintatement by Borrower, this Security Instrument and. the obligations secured -
hereby shall remain fully effective as if a0 acceler-zion had occurred. However, this night to reinstate shall not apply in-the case = .
of acceleration under paragrapn i7. . S o - 8
19, Sale of Note; Change of Loan Servicer.i%ie Note or 2 partial intefest in the Note {together with this Secarity - g8
Instcument) may be sold one or more times without prior notice to Borrower. A sale may result ina change in the entity (known -~
as the "Loan Servicer”) that collects monthly paysaents due imde. the Note and this.Security Instriment. There also-may beone .
or more chenges of the Loan Servicer unrelated to a sale of tie Z4cte. If there is a change of the Loan Servicer; Berrower will -
be given written notice of the change in accordance with paragrapis {4 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payt:2p’s should be made. The notice will also contain any other.
information required by applicabie law. - , R S R
20. Hazardous Substances. Borrower shali not cause or permit iy preseace, use, disposal, storage, or release-of any.
Hazardous Substances oa or in the Property. Borrower shall not do, norallow 2usune clse to do, acything affecting the Property =
that is in violation of any Environmental Law. The preceding two s:ntences svall o4t apply to the presence, use, or storagaon .
the Property of smalt quantities of Hazardous Substances that are generally recogaizer) 1 be appropriate to normal residential uses
and to mainteaacce of the Property. o v S ST
Borrower shall promplly give Lender written notice of any investigation, claim, d&uand, lawsuit or other action by agy. -~ §
governmental or regulatory agency or private party involving the Property and any Hazardou! Substance or Eavironmental Law =
of which Borrower has actual knowledge. . If Borrower learns, or is notified by any govemtucats! or regulatcry authority, that .~ =
any removal or other remediation of any Hazzrdous Substance affecting the Property is nécessary, Bo rower shall promplly-take
all necessary remedial actions in accordance with Environmental Law. ‘ W
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or barerdous substances by
Enviroamenta; Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum piaduv2ts, toxic pesticids
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiais. As used:in this ’
paragraph 20, “Environmental Law” meacs federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection. . ‘ o S TS
~ NON-UNIFORM COVENANTS, Borrower and Lender fusther covenant and agree as follows: Co
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
_ af any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph-17 unfess
- applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; "
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be. cured; and .
{d) that failure to cure the default on or before the date specified in the notice may result in acceleraticn of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further.-
- inform Borrower of the right to reinstate after acceleration and the right tc assert in the foreclosure proceeding the.non-. .

oo |
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S 23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Propesty.
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Faxistence of a default or any other defense of Barrawer to acceleration and foreciosure. IF the default is not cured ongr . - * . '

4pefore the date specified in the notice, Lender at its option may requirs immediate payment in full of all sums securedby. -

Lthis Security Instrument without further demand and may forcclose this Security Instrument by judicial proceeding. Lender - .

Sshall be entitled to collect all expenses incurred in pursuing the remedies provided in this parngraph 21, indluding, but nat -

@limitcd t6, reasonable attorneys’ fecs and costs of title evidence. . = . A . o

E 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
‘Borrower. Borrower shall pay any recordation costs. v ' SR

"

24, Riders to this Security Instrument. If one or;more riders are executed by Borrower and recorded: together with this . - .
orated into and shall amend and supplément

Security Instrument, the covenants and agreerents of cach such rider shell be incorpo i ! '
the covenants and agreements of this Security Instniment 2s if the rider(s) were'a part of this Security Instrument. [Check 0

"applimb!c box(es)} ,
- [ Adjustable Rate Rider : E: Condominivm Rider ) [: {4 Family Rider
D Graduated Payment Rider D.'Planncd Unit Development Rider - D Biwecklj ?.aymaxtkider o
| D “Ealloon Rider . D Rate Improvement Rider - D Second Homc Rid& y o

(] othedts tspecit

BY SIGNING BELOW, Borrowsr 2ccepts and agrees to the terms and
in any rider(s) executed by Borrower and moorded with it.

- sy fusol

covenants contained in this Security lnstrument and

AILLIAM CLAY OXVI§ IXT. .~ . -feroww

e (Seal)

-&nm .
~ / (sal) .
- Borywe -

- (sn‘)

ISooccomehsuuFa“‘. Aecigrrvent} .
© STATE OF ILLINOIS, OOl county s,

1, Sapdra A }’0 he | ", a.Notary Public in and o s1id couaty and state; -

do heceby centify tht  WILLIAM CLAY DAVIS IIT, SINGLE PERSON NEVER MIPRIED.

, perscaally known to me to be the same person(s) whose mme(s) o

me this day in person, and acknowledged that BE S

subscribed to the foregoing instrument, abpcsred before : vie L
free and voluntary act, for the uses and purposes therein set foith. .

signed and delivered the said instrument as. HIS

Given under my hand and official seal, this 19FH  day of FEBRUAR

My Commission expirdy: pERCAL SERL ’ | €

JLLINOIS - Single Family - Fannie Ma
. Farm 30149/90 . | v )
Laser Forms lnc. (800} 4483555
UFT SFRMAIONS 11194
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-PRRCIIL 1: . '
- ONIT 5064 IN CONSERVANCY AT NORTH PARK CONDO‘!INIUM IIX AS DELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED PREMISES:
THAT PART OF THE EAST 833 FEET OF THE WEST 883 FEET OF THE NORTH 583 FEET OF THE
SOUTH 633 FEET OF THE SOGTHWEST 1/4 OF SECTION 2, TOWNSKIP 40 NORTH RANGE 13 ZAST .
OF THE THIRC PRINCIPAL MERIDIAN, (EXCEPT THRT PART TAKEN FOR STREET AS PER .@ - -
'DOCUMENT 26700736) DESCRIBED AS FOLLOWS: COMMERCING- AT THE NORTHWEST CORNER: cr

SAID TRACT; THENCE EAST ON THE NORTH LINE OF SAID TRACT A DISTANCE OF 415:45;

FEET, THENCE SOUTH A DISTANCE OF 20.0 FEET TO ' THE POINT OF BEGINNING; THERCE -
CONTINUING SOUTH ON THE LAST DESCRIBED LINE 89.0 FEET, THENCE EAST 78.0 FRET;

THENCE SOUTHE 10.0 FEET; THENCE .EAST 48.0 FEET; THENCE NORTH 10.0 FEET, THENCE

EAST 78.0 PEET, THENCE NGRTH 89'.0 FEET, THENCE WEST 204.0 FEET TO THE'POINT oF -

: ' BEGINNING, £ COCK COUNTY, ILLINOIS L
R WHICH SURVEY =S ATTACHED TO DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT .. - %
95039646 TOGETHFR WITH ITS mmmnm PERCENTAGE. :cmruzs'r TN THE COMMON mmu'rs ,

PSS £ T -

PARCEL 2:
" THE EXCLUSIVE RIGHT T THE USE OF !.‘J‘;RKING SPJ\CE 504 IND STORAGE SPNCE 564,

LIMITED COMMON ELEMEWTS NS DELINERTED ON THE SURVEY J\mCHED TO THE DBCL)\'RATICN
ARORESAID RECORDED AS DOMTTMENT 95039646 S v

PARCEL 3:
EASEMENTS FOR INGRESS AND EGIRFSST OVER COMMON.AREAS AS SHOWN IN DECLARJ\TION

RECORDED OCTOBER 28, 1994 AS DU """NT 94923280
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TOAN No. 30478184 - CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH ~  day of PBSRUARY . 1996 ‘
and is incorporated into and shall be deemed tc amend and supplement the Martgage, Deed of
Trust or Security Deed (the "Security Instrument”} of the same- date given by the’ unders:gned
{the "Borrower™) to secure Borrower’s Note to

WINDSOR MORTGAGE, INC.

IT'8 SUCCESSORS AND/OR ASSIGNS {the "Lender")
of the same date and coveting the Property describied in the Security instrument and located at:

3940 W. BRYN MAWR #504, CHICAGO, IL 60659

(Property Address)
The Property includes a unit in, together with an undivided interest in the common e!ements of a
condominium project known as:
CONBERVANCY OF NORTH PARK CONDOMINIUM III
{(Name of Condominium Project} '

(the "Condommum Project”). If the owners association or other entity which acts for the .
Condominium Proizct (the "Owners Association™) holds title to property for the benefit or-use of .
its members or sharelic)ers, the Property also includes:Borrower’s interest in the Owners :
Assocxatron and the uses, ,roceeds and benefits of Borrower s interest.

-

CONDOMIMUM COVERANTS. ‘In additicn to the covenants and agreements made in the
Security ‘nstrument, Borrower apu Lender further covenant and agree as follows:. ' '

A. Condominium Obhganon'

Borrower shall perform all ot 2o-rower'’s obhgatrons under the Condominium Pro;ect g
Constituent Documents. The "Constitucnt Documents” are the: (i} Declaration or any-other document .
which creates the Condominium Project; (i) 0v-laws; (i) code of regutations: and (iv) other - :

equivalent documents. Borrower shall prompt{y nay, when due, all dues and assessments |mpos'ed W

pursuant tc the Constituent Documents
B. Hazard Insurance. ' _ V : L
So long as the Owners Association maintains, vith a generally accepted insurance carrier, a .
"master” or "blanket” policy on the Condominium Pro;.:c* which is satisfactory to Lender ang which -

" provides insurance coverage in the amounts, for the periads, and agamst the hazards. Lender requ:res, g

including fire and hazards included witkin the term "exteiiaed coverage”, then: .

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to !.ender
of the yearly premium installments for hazard insurance-on the Pic) aerty: -and .

(i) Borrower's obligation under Uniform Covenant 5 to maizin hazard insurance coverage
on the Property is deemed satisfied to the extent that the requrred cov, =raae is provrded by the
Owners Asseciation policy. S

Baorrewer shall give Lender prompt notrce of any Iapse n requnred haz.«ro xnsurance coverage

In the event of a distribution of hazard insurance: proseeds in lieu of restoraiicn or-repair ..
fallowing a loss to the Property, whether to the unit or'to.common elements, any pioceeds payable t0 -
Borrower are hereby assigned and shall be paid to Lender for application to the sunis ,,ecured by the
Security. Instrument, with any excess paid to Borrower :

‘ C. Public Liability Insurance. ' ‘ ‘

Borrower shall take such-actions as may be reasonable to insure that the Owners Assocnatron
maintains a public liability i insurance pohcy acceptab{e rn form amount, and extent of coverage to
Lender. ,

D. Condemnation. ' ' ‘

The proceeds of any award or claim for damages. direct or consequentlal payable to Borrower
in connection with any condemnation or other taking ‘of all or any part of the Property, whether: of
the unit or of the common elements, or for any conveyance ir lieu of concemnation, are herebv
assigned and shall be paid to Lender. Such proceeds:shali be apphed by Lender to the ‘sums’ eecured
by the Secunty Instrument as provided in Uniform Covenant 10. :

MULTIST. ATE CONDOMINIUM RIDER - Single Family - Fannis Mulrreddia Mac UNIFORM INSTRUMENT I 8
Pago1012 T Iniials . L4HL
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E. Lender’s Prior Consent.
Borrower shall not, except after notice to Lender and with Lender’s ‘prior written.consent,

either partition or subdivide the Property or consent to: - .
(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destructton by fire or other casuaity or in

the case of a taking by condemnation or eminent domain;.
(i) any amendment to any provision of the Constltuent Documents lf the provision is- for the-

express banefit of Lender;
{iii) termination of professional management and assumption of se!f-management of the

Owners Association; or
{iv) any action which would have the effect. of rendenng the public hablhty insurance
coverage maintained by the Owners Association unacceptabie to Lender : y

F. Remadies
If Borrowidr does not pay condominium dues and assessments when due, then Lender may pay

them. Any amounts cisbursed iender under this paragraph F shall become additional debt of -
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms
of payment, these umunnts shall bear interest from the date of disbursement at the Note rate -
and shall be payable, wip 'nterest upon rotice from Lender to Borrower requestmg payment.

. BY SIGNING BELOW, Borraser accepts and agrees to the terms and prov;snons contamec in th.s

Condominium Rider.

MULTKST ATE CONDOM!NIUM RIDER Sa'lqlo Fami!y - Fannie MuIFtoddio Mnc UNIFORM INST RUMENT Form. 314-0 BI91
PagoZon . L e
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