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Preferred Loan
MORTGAGE
G ohed f

This instrument was prepand hy: CITIBANK

¢/o Citicorp Mortgage, Inc.
Steve Cazzaniga, Manager Mait Station 747

P.0. Box 790147
Ref. No.: 2705501621 St. Louis, MO 63179

THIS MORTGAGE ("Mortgage”} is made this February 3, 1996,
between Mortgagor, John P. Howe and Susan R. Hawe, his wife as joint
tenants, {"Borrower”) and the Mortgagee, Citibank, Federal Savings Bank,
a corporation organized and existing under the laws af the United States, whose
address is 500 West Madison Street, Chicago, [linois 60661 ("Lender").
WHEREAS, Barrower is indebted to Lender in the principal sum of
U.S. $15,700.00, whic* indebtedness is evidenced by Borrewer’s note dated
February 3, 1996 anc eutension and renewals thereof (herein "Nate"),
providing for monthly insta!iments of principal and interest, with the balance of DEPT~01 RECORDING R ¥y 5]
indebtedness, if not sooner pail, ue and payable on February 8, 2003; T30014 TRAN 2373 02/28/96 14:37:00
TO SECURE to Lender«ne vepayment of the indebiedness evidenced $6994 3 JW %-9E—- L5349 S
by the Note, with interest thereon; the payment of all other sums, with intecest COOK COUNTY RECCROER .
thereon, advanced in accordance herewid: 1o protect the security of this
Moangage; and the performance of the covzaiits and agreements of Borrower
herein contained, Borrower does hereby morgage, grant and convey to Lender
the following described property focated in e County of Cook, State of

{ilinois:

Legal Description:LOT 172 IN TIMBERLINE 1, BEING A SUBDIVISION OF
PART OF LOTS | TO 3, 27 AND 28 OF COUNTY CLERK'Ss DIVISION OF
SECTION 29 AND 30, TOWNSHIP 37 NORTH, RANGE 11, CAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGG

23 - 30405 -0l
P.LN. # 3R-2-105-314-6000
which has the address of 65 West Peiffer Avenue, Lemont, 1f 60439 therein “Fropeny Address);

TOGETHER with all improvements now or hereafter erccted on the property, ard all easements, rights, appurtenances and
rents all of which shall be deemed to be and remain a part of the property covered by this swrigage; and all of the foregoing, together
with said property (or the leaschold estate if this Mortgage is on & leasehold) are hereinatter referred to as the "Property.” :

Borrower covenants that Borrower is lawfully seized of the estate hercby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is usencumbered, except for encumbrances of record. Burro.ver covenants that Borrower
warrants and will defend geaerally the title to the Propeny against all claims and demands, subject io escombrances of record.

Uniforin Covenants. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall premptly pay when due the principal and in'erest indebtedness

evidenced by the Note and late charges as provided in the Note.
2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note

and paragraph 1 hereof shall be applied by Lender first to interest payable on the Note, aud then to the principal of the Note.

(continued on page 2)
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et 3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
'E-? any mortgage, deed of trust or other security agreement with a [ien which has priority over this Mortgage, including Borrower's
" covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may auain a priority over this Mortgage, and leasehold payments or ground rents, if
any.
4. Havard Insurance. Borrower shall kcep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazards included within the 1erm “extended coverage”, and such vther hazards as Lender may require and in such
amount and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shali not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable 10 Lender. Lender shall have the right to hold the
poticies and renewa's tiereof, subject to the terms of any mortgage, deed of irust or other security agreement with & lien which has

priority over this Mortpzge,
In the event of luss) Borrower shail give prompt notice to the insurance carrier and Lender. Lender may make proof of foss

if not made promptly by Brerower.

If the Property is abawloned by Borrower, or if Borrower fails to respond tc Lender within 30 days from the date notice
is mailed by Lender to Borruwer thz: the insurance carrier offers to settle a claim for insurance benefits, Lender is avthorized to
collect and apply the insurance procerds and Lender’s option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

5. Preservation and Maintenunce 4t Property; Leaseholds; Condominivms; Planped Unit Developments. Borrower
shali keep the Properiy in good repair and shall-ic: commit waste or permit impairment or deterioration of the Property and shall
comply wilk the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on & unit in a condominium or a
planned unit development, Borrower shail perforr 2.1 of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit deveicomar:, the by-laws and regulations of the condominium or planned unit

development, and constifuent documents,
6. Protection of Lender’s Security. If Borrower fai's to perform the covenants and agreements contained in this Morigage,

or if any action or proczeding is commenced which materially aifects-Lender s interest in the Property, the Lender, at Lenders option,
upon notice (o Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such action
as 5 necessaty to protect Lender’s intercst. [f Lender required morigage insurance as a condition of making the loan secured by this
Mortgage, Borrower shall pay the premiums required to maintain such insurzice in effect until such time as the requirement for such
insurance lerminates in accordance with Borrower’s and Lender’s written ag eziment or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 6, with imerest thercon, at the Note rate, shall become
additional indebiedness of Borrower secured by this Mortgage. Uniess Botrower 2nd Lender agree to other terms of payment, such
amounts shail be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 6
shalf require Lender to incur any expense or take any aclion hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and itispections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable causc therefore related to Lender’s interes:
in the Property.

& Condemmnation. The proceeds of any award or claim for damages, direct or consegueniii, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnatio, are hereby assigned and
shal! be paid to Lender, cubject to the terms of any morigage, deed of trust or other secutity agreement with a lien which has priority
over this Mortgage.

9, Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate

. . . o . “
to release, in anv manaer, the liability ol the original Borrower and Borrower’s suecessors in interest. Lender shall not be requited  {_ §
to commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums €7
secured by this Mcrtgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any 3
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be 3 waiver g '

of or preciude the exercise of any such right or reniedy. -
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b REQUEST FOR NOTICE OR DEFAULT

2 AND FORECLOSURE UNDER SUPERIOR

i ("
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MORTGAGES OR DEEDS OF TRUST
Rorrower and Lender request the hotder of any morgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice 1o Lender, at Lender’s address set forth on page one of this Mortgage, of any defauit under the
superior encumbrance and of any sale or other foreclosure action. '

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

2 /agwef Due 2394

ohn P. Howe Susan R. Howe

Merigago-

State of iflinois {
County of (2005 f S8

I, the undersigned, a* ﬂota&%’%ﬁlic ir and for said County, in the State aforesaid, DO HEREBY CERTIFY that Johu P.

Howe and Susan R, Howe?‘persona!ly known U 1€ o be the same person whose name is subscribed to the foregoing instrument,

appeared hefore me this day in person, and acknowieriged rhat signed and delivercd the said instrument as __
__ free and voluntary act, for the uses and purposcs therein set forth.

Given under my hand official scal, this 3 day of gsi.

_13?'(23".78 Yi'] ' y |
; .
3

Commission Expires GTATE OF ILLINOIS
NOTARY PUBLIC,
pires 0?!'28/93
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