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Account No._117 1171200859 This instrument was prepared by:

FIRST UNION HOME EQUITY BANK, N. A,
1301 W. 22ND STREET

(Nanw) {
SUITE 108 3
OAK BROOK (L 60521 od
{Address

MORTGAGE

Jberween the Montgagor,
{herein "Borrower"),

THIS MORTGAGE is made this __tSthday of __ Febwaary 1996
JOSE M VALDEZ AND ELISANTA VALDEZ,HIS WIFE,IM JOINT TENANCY

whose address is 1615 N LONG CHICAGO 1. 60639

and the Mortgagee, __ FIRST UNION HOME EQUITY BANK, N. A, b, e

2 national banking association organized and existing under the faws o€ ke United States of America. whese addrese

CONS-14 9369 CHARLOTTE, NC 28268 (herein/ bender”).

is

WHEREAS, Borrower is indebted (0 Lender in the principal sum of U.S. §____ 8707ww____, which indebaedness is
evidenced by Borrower's note dated February 15 1998 and exiensions, cenewals and moditications
thereof (herein *Nole”), providing for monthly installments of principal and interest, wirn jue Zalance of indebteduess,
if not sconer paid, due and payable on March 101 -

TO SECURE 10 Lender the repayment of the indebtedness evidenced by the Note, with interest thureon; the payment
of all other sums, with inierest thereon, advanced in accordance herewith 1o protect the security of this Morigage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby morigage, orant
and convey to Lender the following described property jocated in the County of _CQOK S1eof
Nlinois:

LOT 26 IN BLOCK 5 IN ULLMAN"S SUBDIVISTION OF THE SOUTHEAST i AND THE WEST 1/3

OF TRE SCUTH 20 ACRES OF THE WEST 26.60 CHAINS OF THE SOUTHEAST t OF SECTION 33,
TOWNSHIP 40 NORTH, RANGE 13,EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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which has the address of 1815 N LONG CHICAGO i, 60839
{Street) {City) (State)  (Zip Cade)
(herein "Property Address”) and Permanent Parcel Number ;

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtcnances and rents all of which shail be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the teasehold estate if this Morigage is on a Jeasehold) are

hereinafier referred to as the "Property.”

Any Rider ("Rider") attached hereto and executed of even date is incorporated hercin and the covenant and
agreements of th.e Rider shall amend and supplement the covenants and agreements of this Mortgage, as if the

Rider were a part poreof.

Borrower covenants that Borrower is lawfully seized of the estate herchy conveyed and has the right to mortgige, grant
and convey the Property, 2wl 'hat the Property is unencumbered, except for encumbranves of recond. Buivona
rovenants that Borrower warrazis 7 will defend generally the title to the Property againsi all ciaims and demands,

subject to encumbrances of recora.

UNIFORM COVENANTS. Borrower and Lepder povenant and ageee as follows.

i. Payment of Principai and Interest. Borrower sha'promptly pay when due the principal and interest indebtedness
evidenced by the Note and latc charges as provided in the-tieie. This Morigage secures payment of said Nole according

10 its terms, which zre incorporated herein by reference,

2. Application of Pavments. Unless applicable law provides othow se, all payments received by Lender under the
Note and paragraph | hereof shall be applied by Lender first te interede dre on the Note, second to the principal dug

on the Note, and then 1o other charges, if any, due on the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shali perform-al! of Borrower’s obligations,
uncer any mortgage, deed of trust or ater security agreement with a lien which aas priority over this Morngage,
including Borrower's covenants (o make mayments when due.  Bortower shall pay o sause to be paid all taxes,
assessments and other charges, fines and impositions anriburabie 1o the Property which may awaipa priority over this

Mortgage, and leaschoid payments or ground tents, if any.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on tne Ptoperty
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazars.os “ender
may require and in such amounts and for such periods as Lender iay require.

‘The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided
that such approval shall not be urreasonably withheld. Al insurance policies and renewals thereor shall be in a forn
accepiable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable tn Lender,
Lender shall have the right to hold the policies and renewals thescof, subject to the terms of any merigage, deed of trust

or other security agreement with a fien which has priority over this Mortgage.

In the event of loss, Borrawer shall give prompt uotice to the insurance carrier and Lender. Lender may make proof
of Inss if not made promptly by Borrower.

11 the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to setile a claim for insurance benefits, Lender is
authorized to colfect and apply the insurance preceeds at Lender's option either to restoration or repair of the Property

or o the sums secured by this Morigage.
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5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plagned Unit Developments,
Borrower shall keep the Property in good repair and shall not comimit waste or permil iwpairment or deterioration of
. the Property and shalt comply with the provisions of any lease if this Mortgage 15 on & feasehold. [ this Monteage b E
N on a unit in a condominium or a planned unit development, Borrower shail perform all of Borrower™s obligations under 1
the declaration or covenants creating or governing the condominium or planned unit development. the by-laws and
regu‘ations of the condorisium or planned unit development, and constituert documents. ‘

6. Protection of Lender's Security. If Bocrower fails to perform the covenants and agreements contained in this
Mortgage, o if any action or proceeding is commenced which materially atfects Lender's imerest in the Propety, theii :
Lender, at Lender's option, upon natice to Borrower, may miake such appearances, disburse such sums, including g
reasonabie attorneys’ fees, and take such actions as is necessary (o protect Lender’s interest.,

Erto T S

Any amounts disburs¢d hy Lender pursuan 1o this paragraph 6, with interest therean, at the Note rate, shall become
additional indebtednes: of Porrower secured by this Morigage. Unless Borrower and Lender agree to other wrms of
payinent, such amounts sial! be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 6 stull require Lender to incur any expense cor take any action hereunder.

7. [Inspection. Lender may mak<-or cause to he mude reasonabie entries upon and inspections of the Property,
provided that Lender shall give Borrower otice prior to any such inspection specifying reasonable cause therefor related

to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or Ziain for damages, direct or consequential, in connection with any
condemnation or other taking of ihe Property, or part tieréof. or for conveyance in lien of condemnation, are hereby

T -
b s

assigned and shali be paid to Lender subject to the terms of iy ortgage, deed of trusi or vther security agreement with
a lien which has priority over this Mortgage. ,
9. Borrower Not Refeased; Forbearance By Lender Not n Waivire The Borrower shall remain Hable for full - f" ! “'
payment of the principal and interest on the Note {or any advancement we-obhgation) secared hereby, notwitisianding 3 it
any of the following: (a) The saie of all or a part of the premises, (b) the assuript-sn by another party of the Borrower's 3 o
obligations hersunder, (c} the forbearance or extension of time for payment or perfoczaance of any obligation hercunder, ! 5 i !
whether granted to Borrower or a subsequent owner of the property, and (d) the release 01 ail or any part of the premises 1 !' |
securing said obligations or the release of any party who assumes payment of the sate. Mone of the foregoing shal! Lt i ;‘
in any way affect the full force and eftect of the lien of this Mortgage or impair Lenden ' P denewny judemun ‘;" e X
{in the event of foreclosure) against Borrower or any party assuming the obligations hereundes. X ‘ei;‘ :,f { .
g
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicabie law, shall ]?ﬁ :} i R
not be a waiver of or preclude the exercise of any such right or remedy. e j{lj i’ i :
e PRI =
"."r!'\i‘{
10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis peirin 4% ) f; ! o 1
contained shall bind, and the tights hereunder shall inure to, the respective successors and assigns of Lender and & & 11 i ; :{
Borrower, subject to the provisions of paragraph 15 hereof. All covenants and agreements oi Borrower shail be joint b f:% PR
and several. Any Borrower who co-signs this Mortgage, but does niot execute the Note: (3) is co-signing this Mortgage ("? & fl: ! l ; o ;
only to mortgage, grant and coavey that Borrower’s interest in the Property to Leader under the terms of this Mortgage, (v E: {h i i .’g
(b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower (.: E’ :1‘*{ E! i , |
hereunder may agree to exiend, modify, forbear, or make any other accormmudiations wilh regart w e wins of th ( Ak ( i ‘ Y
Mortgage or the Note without that Borrower’s consent and withous releasing that Borrower or moditywg this Mortpapy S : k[f ‘. ] B
as to that Borrower's interest in the Property. Bl | { J :
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11, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower previded for in this Montgage shall be given by delivering it or by maiting such notice by first class mail
addressed to Borrower or the current owne at the Property Address or at such other address as Borrower may designate
by notice to Lenger as provided herein, and any other person personally fiable on this Note as these person’s names and
addresses appear in the Lender’s records at the time of giving notice and (b) any notice 1o Lender shall be given by first
class mail to Lender’s address stated herein ot to such other address as lender may designate by notice 1o Borrawer as
provided herein, Aay notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender

when given in the manner designated herein,

12. Governing Law; Severability. The state and local laws applicable to this Morgage shafl be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not Linit the applicability of Federal law to
this Morigage. I the event ihat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
contlicts shall not attee: other provisions of this Mortgage ot the Note whick can be given effect without the conflicting
provision, and (o this nd the previsions of this Mortgage and the Note are dectared 1o be severable.  As used herein
"costs”, "expenses” andatmmeys' fees” include ll sums to the extent nct prohibited by applicable faw or fimited

herein.

13. Borrower’s Copy. Borrower shalibe furnished a conformed copy of tire Note, this Morigage and Rider(s) at the
time of execution or after recordation hercoi

14. Rehabilitation Loan Agreement. Borowe: shal) fulfill all of Borrower's obligations under any home
sehabilitation, improvement, repair or other loai-agieament which Borrower enters ity with Lender.  Lender, al
Lender's option, may require Borrower (o execute and-detiver to Lender, in a form acceptable to Lender. an assignment
of any rights, claims or defenses which Borrower may liavivagainst partics who supply labor, materials or services in
connection with improvements made to the Property.

15. Transfer of the Property or a Beneficial Interest in Borrowes, Assumgtion, I all or any part of the Property
or any interest in it is sold or transferred {or if a beneficiat interest in Borrower is sold or transferred and Borrower is
not a satural person) without Lender's pior written consent, Leuder may <t Fender’s option, for any reason, declare
all the sums secured by this Mortgage to be immediatcly due and payable. Howe: er. this option shall nat be exercised
by Lender if exercise is prohibited by Federal law as of the date of this Mortguge.

1t Lender exercises this option, Lender shall give Borrower notice of acceleration.  The4wtr shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower imust ruy ait sums secured
by this Security Iastrument. 1f Borrower fails to pay these sums prior to the expiration af this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

This Mortgage may not be assumed by a purchaser without the Lender’s conseat. 1 an asstamption iy alawed, i
1.ender may charge an assumption fee and requirs the person(s) assuning the loan to pay additional charuey as dbtbartva

by law.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration: Remedies. Upon Borrower’s breach of uny covenant or agreement of Borrower fu this
Mortgage, including the covenants to pay when due uny sums under the Note secured by this Mortgage, Lender,
2t Lender’s option may declare alt sums secored by this Mortgage, o he immediately due and payabie without
demand or notice and may foreclose this Mortgage by judicinl proceeding. Lender shall be entitled to collect in
such proceeding all expenses of foreclosure, including, but not imited to, reasonable attorneys’ fees and costs of

documentary evidence, abstracts and litle reports.
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17. Assignment of Rents; Appointment of Receiver,Lender in Possession.  As additional sccurity hercunder,
Borrower hereby assigns to Lender (he rents of the Property, provided tiat Borrower shall, prior o aceeleranon under
paragraph {6 fiereof or abandonment of the Property, have the right to collee and retain such rents as they hereme due

and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property and at any time prior 10 judicial sale,
Lender (in person, by agent or by judicially appointed recciver) shall be entitled to enier upon, take possession of and
manage the Properry and to collect the rents of the Property including those pust die. Al rents collected by Lender shall
be applied first 1o payment of the costs of management of the Propesty wd colicction ot ienss, hchuine. it Jsea
to received fees, premiums on teceiver's bonds and reasonable attorneys’ fees, and then to the sums secttred byt

Mortgage.

18. Loan Charges if the loan secured by this Mortgage is subjeet (o x law which sets maximum loan charges, and
that law is finaily imcrmroted so that the interest or other loan charges collected or 10 be collected 1 coneetion witl
the Joan exceed permittse Yiraits, then: (1) any such loan charges shall be reduved by the amount necessary 1o teduce
the charge to the permittec humic; and (2) any sums already collecred {rom Borrower which exceeder) permitied limils
will be refunded to Borrower. ‘Lender may chouse io make this refund by reducing the principal owed under the Nate
or by mailing a direct payment to Focrower. 1f a refund reduces principal, the reduction will be treated as a partial

prepayment under the Nole.

19, Legistation. If, after the date hereof, enacynent or expiration of applicable laws have the effect either of rendering
the provisions of the Note, the Mortgage or any Kid<r, waenforceable according to their terms, or all or any part of the
stms secured hereby uncollectible, as viherwise provided i this Motgage or the Nov, or of diminichiug the valoe of
Lender's security, then Lender, a1 Lender’s option, may d<-iare all sums secured by the Marigage to be immedhately

due 2nd payable.

20. Release. Upon paymen! of all sums secured by this Mortgage (s Mortgage shall become null and vold it
Lender or Trustee shall release this Mortgage without charge W Borrowst, ~Lender, a Lender's opion, muy aliow
partial release of the Property on terms acceptable to Lender and Eender may thaige a release fee. Borrower shall pay

all costs of recordation, if any.

21. Waiver of Homestead, Borrower hereby waives afl rights of homestead excripisnia the Property.

22, Hazordous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of iy
Hazardous Substances on or in the Propenty. Borrower shall not do, nor ailow anyene else 10 do, anytlung atfecung
the Property that is in violationof any Environmental Law. The preceding (wo seatences shall not apply ta the.presence,
use, ot storage on the Property of small quantities of Hazardous Svbstances that are generally recugnized lo be

appropriate 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit, or other action by aav
governmental or regulatory agency or private party involving the Property and any Hazardous Substance oi
Environmental Law of which Borrower has actua) knowledge. 1f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal, or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompdly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances” arc those substances defined as toxic or bazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ratioactive
materials. As used in this paragraph 22, “Environmental law" means federal laws and faws of the jurisdiction where

the Property is located that relate to health, safety, or environmental protection.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the hofder of any mortgage. deed of trust or other encumbrance with a fien which has
priority over this Morigage to give Notice to Lender, at Lender's address set fonk on page one of this Morigage. of
any default under the superior encumbrance and of any sale or other foreciosure action.

IN WITNESS WHEREQF, Burrower has executed this Morigage.

2 / = (SEAL)

Eﬁ{rowcr
NFJOSE M VALOEZ
M V M}-y (SEAL)

Berrower 4
ELISANTA VALDEZ

STATE OF llinois__4 .. County ss:
a'Noary Public in and for said County and State, du hereby centify

! _4/L, i..ﬁﬂﬂ?ﬁfr
i .~}
that %y (/M. | g gk Vrlckeq ) personatly knowntome 1o be the same personts) whose nime(s)

A A, subscribed 1o the foregring instrument, appeared before me this day in person, and
acknowledged that _Mgned and delivered (he satd ine:cament PYIE free and
voluntary act, for the uses’and purposes thecein set forth.

, [_ fﬂ,l——'"“*\
Given under my hand and official scal, this W/dn,a% Lifupn RCpAS
LA DR

My Commission Expires:
1% )Y

TlMOTHY J, oD i
Notary Public. State of Hgm\) o

My Commissicn Expires

HERITAGE TITLY COMPANY
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