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TO SECURE REVOLVING LINE OF CREDIT

i
4na free from mechanic's or ather liens or ciaims for lien not expressly subordinated to the lien hereof, (3) pay whan die any
ebtedness which may be secured by a lien or charge on the Premises superior (o the lien hereof, (4) comply with al
fequirenents of law or municipal ordinances with respect to the Premises and the use thereof; (5) refrain from making
material aterations in said Premises except as required by law or municipal crdinance; () pay biefore any penatty attaches Aff
general taxes, and pay special taxes, special assessments, water charges, sewer service charges, and other charges against
the Premises when due, and upan written request, 1o fumish to Trustee or to the Bank duplicate receipts therefor; (7) pay in
full under protest in the manner provided by statite, any tax or assessment which Grantor may desire to contest; and (8) keep
all buildings and improvements now or hereafler situated on said Premises insured against loss or damage by fire, or ather
casJalty under policies at either the full replacement cost or to pay in fulf all indettedness secured hereby and afl priar liens
all in cornpanies satisfactory to the Bank, under insurance poiicies payable, in case of loss or damage, lo a morigagee which
has a prior lien, if any a=t {hi2n fo Trustee for the benefit of the Bank, such rights to be evidenced by the standani mortgagee
clause to be attached to eac’ policy.

2. The Trustee or the Bark rmav, but need not, make any payment or perform any act to be paid or performed by Grantor
and may, but need not, make £41 o7 partial psyments of principa! or inferest on prior encumbrances, if any, and purchase,
discharge compromise or setle ary t..x lien or other prior lien or fitle or clair thereof, or redeem from any tax sale or
forfeiture affecting the Premises or consent <o any tax or assessment upon the failure of Grantor to do so. All moneys paid for
any of the purposes herein authorized and all-expenses paid or incumed in connaction therewith, including attomeys' fees,
and any other moneys advanced by Trustee orthe Bank to protect the Premises and the lien hereof, shall be additional
indebtedness secured hereby and shalf become Irimodiately due and payable without notice and with interest thereon at the
rale per annum se! forth in the Account Agreemert. inzuiion of Trustee of Bank shall never be considered as a waiver of any
right accruing to them on account of any of the provisions of this paragraph. i is hereby agreed that upon foreclosure,
whether or not there is a deficiency upon the sale of the Prerusss, the holder of the centificate of sale shall be entitled to any
insurance proceeds disbursed in connedlion with the Preniises ‘The Trustee or the Bank hersby secured making any
payment hereby authorized retating 10 taxes or assessments, may 10 $0 according fo any bill, statement or estimate procured
from the appropriate public office without inguiry into the accuracy of such till, statement or estimate of into the validity of any
tax, assessment, sale, forfeiture, iax lien or fitle or claim thereof.

3. The Trustee may temminate the Account Agreement and accelerate payrient of the outstanding balance thereof prior to
the scheduled expiration date of the Account Agreement if:

{a) There has been fraud or mateiial misrepresentation by Grantar in-crinettion with the Account Agreement,
including fraud or misrepresentation (whether by acls of omission or overt ac's} during the application process or at
any other time when the Account Agreement is in effect;

(b) Grantor fails to make any required payment under the Account Agreement or thiz Trst Deed when due; ar

(c) Any action or inaction by Grantor or a third party adversely affects the Property. cr ary.fight of the Trustees in
such Property. For example, if Grantor transfers title to the Property or sells the Property without the Trustae's prior
wiitlen pemission, or if Grantor falls 1o maintain the Insurance required by paragraph 1 of this Trust Deed, or if
Grantor commits waste or otherwise destructively uses or fails to maintain the Property such tha: b adversely affects
the Property, the Trustee is entitied to tenminate the Account Agreement and accelerate the balance ou'standing.
Further, Grantor's failure to pay taxes on the Property as required by paragraph 1 (or any other activiy 9, ¢rantor
resutting in the filing of & llen senior to that held by the Trustee), Grantor's death or the aking of the Praparty thiough
eminent domain permit the Trustee ta terminate the Account Agreement as well. Moreover, in some Gircumsiances
the filing of a judgment against Grantor, the iltegal use of the Property or the foreclosure by a prior lignholder nay
permit tesmination of the Account Agreement if the Trustee determines that the Properly or the Trustee's interest in
the Property is or may be adversely affecied.

When the indebtedness hereby sacured shall become due whethar by acceleration or otherwise, the Bank or Truslee shall
have the right to faraclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed and included as
additional indebledness in the decree for sale all expenditures and expenses which may be paid or incurred by or on hehalf of
Trustee or Bank for reasonable atlorneys' fees, Trustee's fees, appraiser's fees, outfays far decumentary and expert
evidence. stenographers' charges. publication costs and costs (which may be estimated as 10 items to be expended after
entry of the decree) of procuring alf such abstracts of tifle, tile searches and examinations, guarantee policies, Tomens
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%ﬂiﬁcates' and simiiar dala and assurances with respect to tite as Trustee or the Bank may deem to bs reasonably

cessary efther 10 prosecute such suit of to evidence to bidders at any sala which may be had pursuant fo such decree the

e condition of the tile lo or the value of the Premises. All expenditures and expenses shall become additional
indebtedness secured hereby and immediately due and payable, with interest thereon at the rate per annum sel forth in the
Actount Agreement, when paid or incurred by Trustee or Bank in connsction with (a) any proceeding, including probate and
bankruptey proceedings, to which any of them shalt be a party, either as plaintiff. claimant or defendant, by reason of this
Trust Deed or any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the foreclosure
hereof after accrual of such right 1o foreclose whether or nof actually commenced; or {c} following fifteen {15} days written
notice by Trustee v Grantcr, preparations for the defense of any threatened sull or proceeding which might affect the
Premises or the security Farecf, whether or not actually commenced.

4. The praceeds of any-ioreclosure sale of ihe Premises shall be distributed and apptied in ths following order of priority:
First, on account of all costs and expenses incident ta the foreciosure praceedings, including all such items as are mentioned
in the preceding paragraph tiereo’: second, all other items which under the terms hereof constitute secured Indebledness
additional to that evidenced by the Account Agreement, with interest thereon as herein provided; third, all principal and
imerest remaining unpaid on the Aceaur:-Agreement; fourth, any surptus to Grantor, ifs legal representatives or assigns, as
their rights may appear.

5. Upon, or any time after the filing of 2 it to foreciose this Trust Dsed, the Count in which such bill is filed may appoint a
receiver of said Premises. Such appointment riay be-made either before or after sale, without notice, without regard to the
soivency or insolvency at the time of application fo: such receiver, of the person or persons, if any, Hable for the paymenl of
the indebtedness secured hereby, and without regard (0 the then value of the Premises or whether the same shall be then
occupied as » homestead or nol and the Trustee heretinc'cr may be appointed as such recsiver. Such receiver shall have
power to coilect the rents, issues and profits of said Premists during the pendency of such foreclosure suit and, i case of a
sale and & deficiency, during the full statutory peried of redemgtior whether there be redemption or not, as well as during any
further time when Grantor, its successors or assigns, except for ths infen:ention of such receiver, would be entitled to collect
such rents, issues ana profits, and all other powers which may be necessary or are usual in such cases for the protection,
possession, control, management and operation of the Premises during thy whiafe of said period. The Court from time to ttme
may authorize the receiver to apply the net income in his hands in payme:it in whole o in part of: (1) the indabtedness
secured hereby, or by any decroe for foreclosing this Trust Deed, or any tax, specia’ assessment or ather lien which may be
or become superior o the fien hereof o of such decraed, provided such applicatiun is ‘nade prior fo foreclasure sale; (2) the
deficiency in case of a sale and deficiency.

6. The Trust Deed is given ta secure all of Grantors obligations under the Accoun’ Agraement executed by Granter
contemporaneously herewith. Al the terms of the Account Agreement are hereby incorpui'er!. by reference herein. The
Account Agreement evidences a revolving credit and the lien of the Trust Deed secures prument of any existing
indetedness and future advances made pursuant to the Account Agreement lo thiz same exterit #* such future advances
wers made on the date hereof and regardless of whether or not any advance has been made as of the ate of this Trust
Deed or whether there is an outstanding indebtedness af the time of any future advarices,

7. The proceeds of any award or claim for damages, direct or canssguential, in connection with any conder naiin i or other
taking of the Premises, or part thereof, of for conveyance in lieu of condsmnation, are hereby assigned and shalf ke said to
Trustee or the Bark, subject ta the ienms of any mortgage, deed of trust or other security agreement with a lien whicn-has
priority over this Trust Deed. Grantor agrees to execute such further documents as may be required by the condemaatian
authority to effectuate this paragraph. Trustee is hereby imevocably authorized fo apply or release such moneys receivec of
make settiement for such maneys in the same manner and with the same effect as provided in this Trust Deed for disposition
or settiement of proceeds of hazari insurance. No setifement for condemnation damages shall be made without. Trustee's
and the Bank’s consenting fo same.

8. Extension of the time for payment, accentance by Trustee or the Bank of payments other than ascording to the terms of
the Account Agreement, modification in payment terms of the sums secured by this Trust Deed granted by Trustes 1o any
successor in interest of Grantar, or the waiver or failure 1o exercise any right granted herein shall not operate lo release, in
any manner, the fiability of the originat Grantor, Grantor's successors in interest, or any guarantor or surely thereof. Trustee or
the Bank shall not be deemed, by any ac! or omission or commission, ta have waived any of its rights or remedies hereunder

1154 LHEMOR PSB Page 2 A Subsidiary of The Prudentiat

TR AR FSaas s Yo




UNOFFICIAL COPY




UNOEEICIAL COPY

TO SECURE REVOLVING LINE OF CREDIT

ii})less such waiver is in writing and signed by said party. Any such waiver shall apply only to the extent specifically set forth in

writing. A waiver as to one even! shail not be construed as conlinuing or as 2 waiver as to any other event. The
procurument of insurance or the payment of taxes, other liens or charges by Trustee or Holder of the Account Agreement
shall not be a waiver of Trustee's right as otherwise provided in this Trust Deed fo accelerate the maturity of the indebtedness
secured by this Trust Deed in the event of Grantor's default under this Trust Deed.

8. The covenants anc agreements herein contained shall bind, and the rights hereunder shall inure to, the respective
successors, heirs, legatees, devisoes and assigns of Trustes and Grantor. All covenants and agreements of Grantor (or
Grantor's successors, heirs, legatees, devisees and assigns) shall be joint and several, Any Granlor who co-5igns this Trust
Deed, but does not execite the Account Agresment, (a) is co-signing this Trust Deed only o encumber that Grartor's inferest
in the Premises under the lien and terms of this Trust Deed and to release homestead rights, if any, (b} is not personally liable
on the Account Agreems it ur under this Trust Deed, and (c) agrees that Trustee and Bank and any sther Grantor hereunder
may agree to extend, moditv, farebear, or make any other accummodations with regard to the temms of this Trust Deed or the
Account Agreernert, without #iat Grantor's consent and without refeasing that Grantor or modifying this Trust Deed as to that
Grantor's frterest in the Premises:

10, Trustee has no duty to examine the title, localion, existence cr condition of the Premises, nor shall Trustee be
abligated to record this Trust Deed or i exarcise any power herein given unless expressly obligated by the terms hereof, nor
be Hable for any acts or omissions hereuiider_sxcept in case of its own gross negligence or misconduct or that of the agents
or employees of Trustee, and it may require indemnilies satisfactory fo it before exercising any power hereln given,

11. Trustee shall release this Trust Deed ary tie lien thereef by proper instrument upen presentation of satisfactory
evidenc that all indebtedness secured by this Trust Ccad has been fully paid; and Trustee may execute and deliver 3
release hereof to and at the request of any person whn shall, sither before or after maturity thereof, produce and exhibit to
Trustee evidence that ali indebtedness hereby secured hes haen paid, which evidence Truslee may accept as true withoul

infuiry.
12, Trustee or the Bank shall have the right to inspect the P:e mises at all reasonable limes ang access theretn shall be

peqmitted for that purpose.
13, Trustee may resign by instrument in wiiting filed in the Office-of the Recorder ar Registrar of Titles in which this
insirument shall have been recorded cr filed. In case of the resignation.rabiity o refusal to act of Trustee, the then

Recorder of Deeds of the county in which the Premises are situated shall be-Sucressor in Trust, Any Successor in Trust
nereunder shall have the identical tille, powers and authority as are hergin given Trustes, and any Truslee or successor shall
be entitled to reasonable compensation for ait acts performed hereunder.

14, The Account Agreement secured hereby is ot assumable und is immediately due 20d j.ayable i full upon transfer of
fitle or any interest in the premises given as security for the Account Agreement, or transfer.or assignmant of the Beneficial
interest of the Land Trust executing this Trust Deed. i addition, if the premises is sold under Ariic!és of Agreement for Deed
by the present title holder or any beneficiary of a tile holding Trust, all sums due and owing nerzunder shall become
immediately due and payaole,

15. Any provision of this Trust Deed which is unenforceable ar is invalid or contrary to the law of Hlinols ar the inclusion of
which would affect the validity, legality or enforcement of this Trust Oeed, shall be of no effect, and in sucir case all the
remaining terms and provisions of this Trust Deed shall subssist and be tully effective the same as though Ac-Zyr invalid
portion ever been included herein,

16, If *his Trust Deed is exacuted by a Trust, N/A executes this Trust Deed as Trustee as aforesaid, in the exercise of te
pawer and authority conferred upon and vested in it as such trustee, anu it is expressly understood and agreed by Trus e
and the Bank herein and by every person now or hereafler claiming any right or security hereunder that nothing contained
herein or in the Accourt Agreement secured by this Trust Deed shail be constned as craaling any fiability on the NIA as
Trustee personally to pay said Account Agreement or any interest that may accrue thereon, or any indebtedness accruing
hereuncier or to pesform any covenants either express or implied herein contained, all such liability, if any, being expressiy

waived, and that any recovery on this Trust Deed and the Account Agreement secured hereby shiall be solely against and out .
is waiver

of the Premises hereby conveyed by enforcement of the provisions hereof and of said Account Agreement, but this wal
shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Account Agreemen.

A Subsifey of The Prudential

T

g.,:

D i
e it b

s R
: -,“N""'W-.»._-\-rr_r,a:_“-‘ iy

e e e R R et e e - L S S : R O N -
B A T i e e Sl T L S - X . N
o e e iy v s el g s s, oa R L Ao
Sl S T

R e T L




" UNOFFICIAL COPY




UNOEEICIAL COPY
_ TRUST DEED
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v

(gfuM Ltk

(individual Granter) LIESELOTTE ULRICH
Date:
sk

{individual Grantor)
Date:

STATE OF ILLINOIS )
185

COUNTY OF oy )

{, the undersigned, a Notary Public in and for caid
County, in the State aforesaid, DO HEREBY CERTIFY
THAT (R8s come oL RicH
personally known to me to e the same person whose
name(s) is subscribed to the foregoing instrument,
appeared before me this day in person, and
acknowledged that he signed, sealed and delivered the
said instrumerd as his free and vnluntary act, for the uses
and purposes therein set forth, including the release and
vaaiver of the right of hemestead,

GlVnggder my ha_mq,and official seaf, this

L3

ay of F’{Wﬁr 199

194 1LAEMOR PSE

4 WITNESS WHEREOF, Grantor(s) hasiave executed this Trust Deed

ATTEST.

By
Title;

(if Grantar is lrustee under a Land Trusl)

Nat individual, but sclely as trustee under Trust
Agreement dated and known as Trust
No.

By

STATE OF H.LINOIS
) §S:

COUNTY OF )

1, the undersignad, a Notary Public in and for the

County and State aforesaid, DO HEREBY CERTIFY that
, President of

, @ corporalion, and
- . Secretary of said corparation,
personalty 2+ 10 me ta be the sama persans whose
names are subsemed to the foregoing instrument as
______President und Secretary, respeclively, appeared
before ma this day in parsun and acknowledged that they
signed, sealed and delierer’ the said instrument as their
own free and voluntary acis, and as the free and
voluntary act of said corporatied, #% Trustee, for the uses
and purposes therein se! forth; an the said
Secretary did also then and there acinowledge that he,
as cuslodian of the corporate seal of said <orparation, did
affix the said corporate seal of said corporatizi i said
instrument as his own free and voluntary acl, as.ns free
and voluntary act of said corporation, as Trusiee, furtie
uses and purposes therain set forih.

GIVEN under my hand and official seal, this
dayof ___ 18

e,

-
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