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MORTGAGE

THIS MORTGAGY ("Security lostrument”) is givenan - October 20th, 1995
The mongagor is Jose L Olguin and Rita A Oluyuin, husband and wife

("Borrower”y. This Security Instrament is given to

Hudson's & Fiald’s Emvioyees Credit Union
which is organized and existing under 1w lawsof  State of Michiyan . and whose addtess is

269 North Teleyraph, Waterford, MI 48328
("Lender™). Borrower owes Lender the principul sum of

Seventean Thousand and 00/100--+=+= -———
Dollars (1.8, $ 17 000, ). This ek 4 evidenced by Bormower’s note dated the same date as this Security

Instrument ("Note™). uhuhopnwu!w for monthly paymnents. with the full debt, if not paid carlier. due and payable on

Octocsr 3lst, 2000 This Security [astrument secures to Lender: () the repayment of the debt
evidenced by the Note, with interest, and gl renewals, extensions nd modifications of the Note: (b} the payment of all other
sums, with ingerest, advanced under paragraph 7 to protect the seceaty of this Seeurity Instrument; and (¢) the performance of
Bormrawers covenants and agreements under this Security Instrumeid i the Now.  For this purp«nﬁ Bonower does hereby
mortgage, grant and convey to Lender the following deseribed prapenty baciied in

cl ty Of Chlcago' Cook {.Ounl’. ”hnﬂ)&.

THE SOUTH 1/2 OF LOT 25 IN SOUTH LOREL AVENUE SUBDIV(SLON, BEING PART OF
THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 21, 10WNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TNDE{L NUMBER: 19-21-117-028

YE15385:

which hay the address of 6455 S Lorel Chicago Sﬂ]
[Street | {0ty
Hiinicis £0638 ("Property Address”), 3 /
{Zin Code]
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petiods that Lender requires, The insutance carrier providing the insurance shalf be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. IF Borrower fatls to maintain coverage described abave, Lender may, at
[.ender’s option, obiain coverage to protect Leader’s rights in the Property in accordance with paragraph 7.

Al msurance poticies and renewals shalf be acceptable 1o Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. }f Lender requices, Borrower shall prompily give te Lender all recelpts
of paid premiums and renewal notices. In the evemt of loss, Borrower shall give prompt aotice to the insurance carrier and
L.ender. Leader may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise dgree in writing, insurance proceeds shall be upplied to restoration of repair of
the Property damaged, if the restoration or repair is economically feasible and Lenders security is not lessened. 1 the
restoration or repair is not cconomically feasible or Lender’s sceurity would be tessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrawer. If
Borrower zhandons the Propeny, or does nat answer within 30 days a notice from Lender thal the insurance carrier has
offered 1o settle a claim. then Lender may coilect the insurance proceeds. Lender may use the proceeds to repair or fesiore
the Property or t pay sums secured by this Secunity Instrument, whether or not the due. The 30-day period will begin when
the natice is given.

Unless Lender and Bomower otherwise agiee in writing. any application of proceeds to principal shall not extend or
postpone the due datt of the moathly payments reterred to in paragraphs [ and 2 or change the amount of the payments, If
under paragraph 21 sfie Property is acquired by Lender, Borrowers right to any insurance policics and procecds resulting
from damage to the Poperty prior 10 the acyuisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately pior Lo the acquisition.

6. Occopancy, Prosrcvation, Maintensnce and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shali ocedpy, establish, and use the Property as Borrower’s principat residence within sixty days after
the execution of this Security ingirvment and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of ‘ccepancy, unicss Lender otherwise agrees in writing, which consent shall not be
anreasonably withheld, or unless extendasng. circumstances exist which are beyond Borrower’s control.  Borrower shall rot
destroy. damage or impair the Property. atlow the Propenty io deteriorate, or commit waste on the Propesty. Buriower shall
be in default if any forfeiture action or procecding, whether civil or crimmal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otheswise materially impair the lien created by this Security Instrument or
Lender’s secusity interest. Borrower may cure such 2 default and reinstate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling that, in Lendz('s good faith determination, precludes forfeiture of the Borrower’s
inlerest in the Property or other material impairment o the lien created by this Security Instrument or Lender's security
interest.  Barrower shall aiso be i defavlt it Borrower, <iuring the loan application process, gave materially false or
inaccurate information or statemens 1o Lender (or failed to provid= Lender with any mitterial information) in connection with
the loan evidenced by the Note, including. but not limited (O, cepresentations conceming Borrower’s occupancy of the
Property as a principa) residence, 1f this Security Instrument is on 0 Jeaschold, Borrower shull comply with ail the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehaid pad the fee title shali not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. Il Borrove:1ails io perform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that muy significantly affect Lenders sights in the
Property {such as a proceeding in bankruptey, probate, for condemnation or forteiture or to enforce laws or regulations), then
Lender tnav do and pay for whatever is necessary 1o protect the value of the Propaity and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority ovir ffas Security Instrument, appearing
in court, paying reasonable attomeys’ fees and entering on the Property to make repairs. Altnough Lender may take action
under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of ‘Gurrower secured by this
Security Instrument. Unfess Borrower and Lender agree to other tems of payment, these amounts sha!l boar interest from “E@
dute of disbursement at (he Note rate and shall be payable, with interest, upon notice from Lender to Corrower requestine\x’
pavment. [
8. Mortgage Insurance, I Lender required morigage insurance as o condition of making the fuan secured by thiea
Security Instrument, Borrower shall pay the premiums cequired o maintain the mortgage insurance {n efiect 1f, for ang
reasan, the morigage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay tis
preminms required to obtain coverage substantially equivalent to the mongage insurance previousiy in effect, at a co¥f
substantiaily equivalent to the cost to Barrower of the mortgage insurance previously in effect, from an alternate mortgagly
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is ot available, Borrower shall pay
Lender each month a sumt equal 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to he in effect, Lender will accept, use and reiain these payments us a foss reserve in liea
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage {in the amount and for the period (hat Lender requires) pravided by an insurer approved by Lender again becomes
available and is obtained. Bonower shall pay the premiums required to raintain mortgage insurance in eftect, or ta provide »
loss teserve, until the requirement for mongage insurance ends in accordance with ary writlen agreement between Borrower
and Lender or applicable law.

9, Ynspection. Lender o its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the imspection.

10. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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UNOFFICIAL COPY

applicable taw may specity for reinstatement) before sale of the Property pursuant o any power of sate contained in this
Security Instrument; or (b entry of a judgment enforcing this Security nstrument. Those cenditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note 15 1f no acccleration had
oeeurred; (bt cores any default of any other covenants or agreenients; {¢) pays all expenses incurred in enforcing this Securily
Instrumtent, tncluding. but not limited to, reasonable attomeys fees: and (d) akes such action as Lender may reasonably
Fequire to assure that the tien of this Security fnstrument, Lender’s rights in the Property and Borrower's obligation (o pay the
sums secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and the ubligtions secured hereby shall remain fully effective as if o aceeleration lwd oceurred. However, this
right ta reinstate shalt not apply in the case of acceleration under paragraph 17,

19. Szle of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togsiher with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in o change in the entity
(known as the “Loan Servicer”) that cellects monthly payments due under the Note and this Security Insirament. There aiso
may be one or more changes of the Loan Scrvicer unrelated 10 a sale of tie Note. §f there is a change of the Laan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable taw. The notice
will state the name and address of the aew Loan Servicer and the address to which payments should be made. The notice will
also contain any sdhier infonmation reguired by applicable taw,

26. Hazardous Substances. Borrower shadl not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substarices-on of in the Property. Borrower shalf not do, nor alfow anyane else to do, anything affecting the
Property that is in violziea ot any Environmentat Law. The preceding two sentences shall aot apply (o the presence, use, of
storage o the Property ofamial quantities of Hazardous Substances that are gencraily recognized 10 be appropriate 1o normal
residentiat usex and to maiienaroe of the Property. :

Borrower shafl promptly give Lender written notice of any investigation, clivim, demand, lawsit or other action by any
governmental os regulitory agencr private party involving the Propeny and any Hazardous Substance or Environmental
Law of which Borrower has acial Mvwledge. 11T Bomrower Jeamns, or is natifiad by any governmental or regulatory
authority, that any removal or other remiedation of any Hazardous Substance atfecting the Property is necessaty, Burrower
stiall prompily tike all necessary remediat ackions in avcordance with Environmental Low,

As used in this paragraph 20, "Hazardous Substances” are those substanices defined as toxic ar hazardous substances by
Environmental Law and the following substancis:) gasoline, kerosene, other flammabie or toxic petrofeum products, toxic
pesticides and herbicides, volatife sotvents. materiads vontaining asbestos or formajdehyde. and radionctive materials,  As
used in this paagraph 20, “Environmental Law” means Tederal Taws and laws of the jurisdiction where the Praperty is located
that relate o health, safety or environnwental protection,

NON-UNIFORM COVENANTS. Borrower and Lenter further covenant and agree as follows:

21. Acceleration: Remedies. Lender shull give notic: tv Borrower prior to acceleration following Borrower’s
breach of any covenant or agreemenl in this Security Instrarient (hut not prior to accelerntion under paragraph 17
unless applicable law provides otherwise). The notice shall specdy: ia) the default; (h) the action required fo cure the
default; () a date, not less than 30 davs from the date the notice is.41ven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date sproiiied in the notice may resul in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial provéeaing and sale of the Property. The notice
shall further inform Borrower of the right te reinstate after acceferation.and the right to assert in the fareclosure
praceeding the non-existence of a detault or any other defense of Borrawei 2 heceleration and foreclosure. If the
default is not cured on ur before the date specified in the notice, Lender at s option coay require immediute payment
in full of ali swns secured by this Security Instrument without further demand und may foreclose this Secnrity
Instrument by judicial proceeding. Lender shali be entitled to collect all expenses incu~ied is pursuing the remedies
provided in this paragraph 21, including. hut not Emited to, reasonzble attorneys’ fees tied coots of title evidence.

12. Release. Upon payment of all sums secured by this Secunty Instrument, Lendel sholl release this Security
Enstrument without charge to Borrower. Borrower shatl pay any recordation costs.

23, Waiver of Hoaestend. Buorrower waives al) right of homestead exemption in the Property,

Form A034 980 (muge 5 of b prges)
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