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THIS MORTGAGE ("Secust7 Instrument”) is givenon  February 22, 1996 . The mortgagor is
Ruben Ruizol and Elizabeth 2. Ruizol, husband and wife

This Security Instrument is given o New Americs Financial, Inc.
whose address is 8115 Pregton Road, Suite 500, Dallas, TX 75225 ("Lender™).

Borrowe; owes Lender the principal sum of one hundred ninety thousand and NO/100ths
Dollars (U.5.$ 290,000.00 ). This.debt is evidenced by Borrower’s note dated the same dete

as this Security Instrument ("Note”), which provides for monthly paym:prs, with the full debt, if not paid easlier, due and payable
on March 1, 2011 . This Security Instrument sccures 1o Leider: (a) the repayment of the debt evidence by the
Note. with interest, and ali renewals, extensions and medifications of the Nur2; (b) the payment of all ather sums, with interest,
advanced under paragraph 7 o protect the securify of this Security Instrument; i (cj the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpase, barrower does hereby mortgage, grant and convey
to Lender the foliowing described property located in Cock County, Hlinois:

10T 1 AND THE EAST 7 FEET OF LOT 2, IN BIOCK 8, IN MARWOCD ADDITION TO CHICAGO,
A SUBDIVISION OF PART OF SECTIONS 25 AND 36, TOWNSHIP 40 NORTIH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 12-36-200-017 0158891

which has the address of 7527 West Fullerton Averme, Elmwood Park
{Street] (City]
Tilinots €0635 ("Property Address”);
[Zip Codej

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ezsements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacemenis and additions shall also be covered by this Secutity
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o grant
and convey the Property and that the Property is unencumbered, except for encumbrances of retord. Borrower warrants and will
defend generally the title 10 the Property against all claims and demands, subject to any encumbratices of record.
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s" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
c* variations by jurisdiction to constitute a uriform security instrumen’ covering real property.
= UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
3 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
I principal of and interest on the debt evidenced by the Note and aay prepayment and late charges due under the Note.
: 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
1 Lender on the day monthly payment are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold peyments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8§, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow. Items."
1ender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may ‘equire for Borrower’s escrow account under the federal Real Estate Seitiement Procedures Act of 1974 as
amended from time to t'me, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies 1o the Funds sets a lesser
amount. If so, Lender aav, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Furds due on the basis of current data and reasonable estimates of expenditures of future Escrow {tems
or otherwise in accordance wia pplicable law.

The Funds shall be helZ ir‘an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender is suci: #0-institution) or in any Federal Home Loan Bark. Lender shall apply the Funds 1o pay the
Escrow Jtems. Lender may not charge Pairower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lenderpzys Borrower interest n the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrorver !0 pay a one-time charge for an independent real estate tax reporting service
used by Lender in coanection with this loan, unless sgplicable law provides otherwise, Unless an agreement is made or applicable
law requires interes: to be paid, Lender shall not be-rzquired to pay Borrower any interest or carnings on the Punds, Borrower
and Lender may agree in writing, however, that intercst chall be naid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Fuads, showing credi.s ar<-debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additiona) secuvity for all sums secuved by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted ro be keld by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requircments of applicab'c law. If the amount of the Funds held by Lender at any
time is not s fficient 1o pay the Escrow ftems when due, Lender may 30 a-iify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borower shall make up the deficiency in po more than
twelve monthly pavments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument, LepZer shall promptly refund to Barrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Prupert-, Lender, prior to the acquisition or sale
of the Property, shail apply apy Funds held by Lender at the time of acquisition or sals 2+ a credit against the sums secured by

this Security Instrument.
3. Application of Payments. Unless applicabie law provides otherwise, all pavments ieveived by Lender under paragraphs

i

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, fo amowus payable under paragraph 2: .

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions zigfontable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Eorpcwer shatl pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them oniime directly to the
persan cwed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a} agrees
in writing to the pavment of the obligaiion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
liza by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the

cnforcement of the licn; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to

this Security instrument. If Lender determines that any pant of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice

S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured againsi joss by fire, hazards included within the term "extended coverage” and any other hazards, including floods
ot flonding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that
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'J:cndcr requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval which
4?: !} not be unreasonably withheld. If Borrower fails to maintain cnverage described above, Lender may, at Lender's option,
jblam coverage to proteci Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include » standard mortgage clause, Lender
{dlali have the right to hold the policies and renewals. If Lender requires, Borrower shadl promptly gwem Lender all receipts
*pf paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is 2ot lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to lie sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect Pz ivsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security instrumeui, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender s6d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale of t4s vicnthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragiaph 21 the Proper.y s acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiling from
.damage to the Property prior to the scquisition shall pass 19 Lender o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mrtnance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use w2 Pronerty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shail continue to tecupy the Property as Borrower’s principal residence for ai least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrewer's control. Borrower shall not destroy, damage or impair the Praperty,
allow the Property (o deteriorale, or commit waste on %i: Property. Borrower shall be in default if any forfeiture action or
proceedings, whether civiler criminal, is begun that in Lender’s good faith judgment could result in forfeiwre of the Property or
otherwise materially impair the lien created by this Security laetryment or Lender’s security interest. Borrower may cure such
a default and reinstate as provided in paragraph 18, by causing the' rstion or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Barrowsr's inicrest in the Property or other material impairment
of the lien created by this Security [nstrument or Lender's security interest. -tforrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information Or-statements to Lender (or failed to provide Lender
with any materia! information) in connection with the loan evidenced by the Noue, tixcluding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Socurity Instrument is on a leasehold, Bosrower
shal} comply with all the provisions of the lease. If Borrower acquires fec title to the {‘rvjerty, the leasehold and the fee titie shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covonants and agreemients contained
in this Security Instrument, or there is a lezal proceeding that may significantly affect Lender’s rights in the Propeny (such as a
proceeding in bankruptcy, probate, for condemnation cor forfeiture o to enforce laws or regulations). then Lender may do and
pay for whatever is necessary (0 protect the value of the Property and Lender’s rights in the Propeny  Lender’s actions may
include paying any sums secured by a lien whick has priority over this Security Instrument, appearing in <ouit, paying reasonable
attorneys’ fess and entering on the Property to make repairs. Althovgh Lender may take action under this rusograph 7, Lender |
does not have to do so. 1

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur- &
ity instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from the date o)
of disbursement at the Note rale and shall be payable, with interest, upon notice from Leunder to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morngage insurance in effect. [f, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases io be in effect, Borrower shail pay the premiums required
1o ohtain coverage substantially cquwalent to the morigage insurance previously in effect, at a cost subsiantially equivalent to the }""
cost to Borrower of the mortgage insurance previously in effect, from an allemate mortgage insurer approved by Jender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage iapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of miorigage insurance. Loss reserve
payments may no fonger be requird, at the option of Lender, if morigage insurance coverage (in the amount and for the period
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&at Lender reguires) pravided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
‘ﬂac premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
Jpsurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

p 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

L 10. Condemnztion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
“¥ondemnation or other taking of any past of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

in the evem of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately befote the taking is equal to or greater than the amount of the sums secured
by this Security instrument immediately before the taking, unless Borrower and Lendzr otherwiie agree in writing, the sums
secured by this Securisy lostrument shal] be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amour of the sunis wecured immediately before the 1aking, divided by (b} the fair market value of the Property immediately
before the taking. Any Paionce shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propesiv immediately before the 1aking is Jess than the amount of the sums secured immediately before the
taking, unless Borrower and ieGer atherwise agree in writing or unless applicable law otherwise pravides, the proceeds shail be
applied to the sums secured by this Zocurity instrument whether or not the sums are then due.

If the Property is abandoned 'y Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settic a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the rocceeds, at its option, either to restoration or repair of the Property or fo the sums
secured by this Security Instrument, whether or nat then due.

Unless Lender and Borrower otherwiss ageee in writing, any application of proceeds to principal shat! not extend or
postpone the due date of the monthly payments reered 10 in parsgraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Leiider Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instia'nent granted by Lender to any successor in interest of Borrower shall
not operate to releass the liability of the original Berrower ¢ Burrower's successors in interest. Lender shall not be required
to commence proceedings against any swccessor in interest of refuecto extend time for payment or ctherwise modify amonization
of the sums secuted by this Security Instrument by reason of any deneud made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or reni.d; shall not be & waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Jolnt and Severnl Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lenser and Borrower, subject to the provisions of
paragraph 17. Botrower's covenants and agreements shall be joint and sevee!. “Any Borrower who co-signs this Security
Instrumen: but does not execute the Note: (a) is co-signing this Security Instrumeiat only to mortgage, grant and convey that
Borrower's interest in the Proper'y under the terms of this Security Instrument; (b) is-cot perseaatly obligated to pay the suws
secured by this Security Instrument; and (c) agrees thal Lender and any other Borrewer may. agtee 10 extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without thai Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which suts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecie2 . ¢onnection with the loan
exceed the permitted limits, thep: (a) any such loan charge shall be reduced by the amount necessary vu reduce the charge to
the permitted limit; and (b) any sumis alresdy collected from Borrower which exceeded permitted limits will be refunded 10,
Bosrower. Lender may choose tc make this refund by reducing the principal owed under the Note or by makmng a direct payment b
10 Boirower. If a refund reduces principal, the reduction willbe treated as & partiai prepayment without any prepayown! charge m
under the Noic, :

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing &
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address &-
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender’s ¢ >
address stated herein or any other address Lender designates by novice to Borrower. Any notice provided for in this Security pu
Instrument shall be deemed to have been given to Borrower to Lender when given as provided in this paragraph.

15. Governing Law; Severubility. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In thie event that any provision or clause of this Security Instrament or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
piven effect without the conflicting provision. To this ead the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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1 17. Transfer of the Property or a Beneficlal Interest in Borrower, If ali or any part of the Property or any interest in
*h is sold or transferred (or if a beneficial interest in Borrower is sold or sransferred and Borrower is not a natural person) without
Jender's prior writien consent, Lender may, at its option, require immediatc payment in full of all sums secured by this Security
Hhstrumert. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
{§ecurity Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceferation. The notice shall provide a period of

“fiot less than 30 days from the date the notice is deliversd or maifed within which Borrower must pay ail sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further noiice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meeis ceriain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to Lhe earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) ¢y of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which tuen would be due under this Security Instrument and the Note as if no acceleration hed occurred; (b} cures any
default of any other coveran's or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, incuding, but
not himited (o rcasosable artorieys’ fees; and (d) takes such action as Lender miay reasonably require to assure that the lien of
this Security Instrument, Lendcc's rights in the Property and Borrower's cbligation to pay the sums secured by this Security
Insirument shall continue unchanzed~ Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as i/ no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 7.

19. Sale of Note; Change of Lozu ‘arvicer. The Note or a partial interest in the Note (mgethcr wnh this Security
Instrument) may be sold one or more times withaun orior notice to Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more chaiges of the Loan Servicer unrelated to a.sole of the Note. If there is & change of the Loan Servicer, Borrower will
be given wriiten notice of the charige in accordance with-piragraph 14 above and applicable faw. The notice will state the name
and address of the new Loan Servicer and the address 2o which nayments should be made. The notice willalso contain any ether
information required by applicable law.

20. Hazardous Substances, Borrower shall niot cause ¢/ permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do aor allow anyone ¢lse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scotomces shall not apply to the presence, use, of siorage on
the Property of small uantities of Hazardous Substances tha! are generally recognized to be appropriate tc normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cluim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvingthe Property and any 'i>zardous Substance or Enviroamenta) law
of which Borrower has actual knowledge. 1f Borrower feams, or is notified by sny goveirinental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesiasy, Burrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defiied as toric or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or texic petvolesm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioecti»c inaterials. As used in
this paragtaph 20, "Environmenial Law" means federal laws and laws of the jurisgiction where the Propeity s located that relate
1o health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower'sbreach of
any covenant or agreement in this Security Instrument (but not prier to accelerailon under Paragraph 17 uniess spplicable law
provides otherwise), The notice shall specify: (@) the default; (b} the action required to cure the default; (c) a date, not Jess
than 30 days from the date the notice is given to Rorrower, by which the default inust be cured; and (d) that falture to cure the
default on or before the date specified in the notice may resuk in acceleration of the sums secured by this Security Instrument,
foreclosure by jedicial proceeding and sale of the Property. The notice shail further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit or sny other defense of
Borrower to acceleration and foreclosure. If the defaut Is not cured on or hefore the date specified in the notice, Lender at
its optlon may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses fncurred in
pursuing the remedies provided in this paragraph 21, Including, but not limited to, reasonable attorney’s fees and costs of title

evidence.
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“5 22.Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

% Bormower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Inatrument,

‘But only if the fee is paid to a third party for services rendered and the charging of the fec is permitted under applicable faw,

P 23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

» 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

JBecurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
¢ covenants aad agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check

applicable box(es)].

{1 Adjustzble Rate Rider [} Condomininm Rider B 1-4 Family Rider
[] Gradusted Paymem Rider [] Planned Unit Development Rider [} Biweekly Payment Rider
[] Balloor Rider [] Rate Improvement Rider [} Second Home Rider

[] Otherts) Ispeciiy)

BY SIGNING BF_ON, Borrower accepts and agrees 1o the lerms and covenants contained in this Security Insirument
and in any rider(s) exccuted iy Lomower and recorded with it.

Witnesses: e
~ : , Z -
= S Loy jo o /.ffi/L - (Seal)
T Ruben Ruizol / -Borrower
v A7 /
, o . G
([ /1?{ ;t;fff-é“H /’ - _'fL‘u -:]f“' (Seat)
glizabeth A. Ruizol Bommowes
- {Seal)
-Borrower
{Seal)
-Boirawer
ISpace Below This Line For Acknowledgment)
State of Tlinois, DuPage County ss:

The foregoing instrument was acknowledged before me this 0’2; b.dday of j M(_ﬁ 19 Qé ,

by Ruben Ruizol and Elizabeth A. Ruizol

Witness my hand and official seal. w m 1110@
(MWNW ~ m\j) "’J

TPOFFICIAL SEALT Notary Public
TRAGEY L CELLORTC

TARY PUBLIC, STATE OF ILLINGIS
! %:ﬂqf COMMISSION EXPIRES 6/ 28[?'!1\5
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14 FAMILYRIDER
Assignment of Rents Ioan No.: 2429850
THIS i-4 FAMILY RIDER is made this 22nd day of February, 1996 , and is incorporaied

into and shail be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”™)

¢f the same date given by the undersigned (the "Borrower”) to secure Borrower's Note 1o
New America Finencial, Inc,

{the *Lender”) of the sane date and covering the Property described in the Security Instrument and located af:

27 West Fullerton Avenue, Elmwood Park, IL 60635
[Property Address)

1-4 FAMILY COVENANTS, Ir 2ddition to the covenants and agreements made in the Security Instrumeni, Borrower
and Lender further covenant and agree as (ollows:

A. Additional Property Subject to tle Sccurity Instrument. In addition to the Property described in the Secmily
Instrument, the following items are added to the Pioperty description, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances anu ghods of every nature whatsoever now or hereafter located in, on, or used,
or intended to be uscd in conneclion with the Propert;, iucluding, but not limited 10, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and lizat, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbmg bath tubs, water Leaters, water ~‘o~*'s sinks, ranges, stoves, refrigerators, dishwashers, dxsposals.
weshers, dryers, awnings, storm windows, storm doors, screens,-y nds shades, curtains and curtains rods, attached mirrors,
cabinets, panelling and attached floor coverings now or hercafter aituched to the Property, all of which, including replacements
and additions thereto, shall be deemed to be and remain a part of the Zropesty covered by the Security Instrument. All of the
foregoing together with the Preperty described in the Sccurity Instrument {zi the leasehold estate if the Securiry Instrument is
on a leawhold) are referred to in this 1-4 Family Rider and the Security Instriment as the "Property.”

B. Use of Property; Compliarce with Law. Borrower shall not seek, agres ¢4 or make 2 change in the use of the Property
ot its zoning classification, unless Lender hes agreed in writing to the change. Borlower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. Subordinate Liens. Except as permitted by federal law, Borrower shall not allew any lien inferior to the Secutity
Instrument 1o be perfecied against the Property without Lender’s prior written permission.

D. Rent Loss Insurance. Berrower shali maintain insurance against rent loss in additiol: to 'he other hazards for which
insurance is required by Uniform Covenant 5.

E. "Borrower’sRight to Reinstate" Deleted. Uniform Covenant 18 is deleted.

F. Borrower's Occupancy. Unless Lender and Borrower otherwise agrec in writing, the first rantence in Uniform
Covenant 6 conceming Borrower’s occupancy of the Property is deleted. All remaining covenants and agicements set for(t in
Uniform Covenant 6 shall remain in effect.

G. Assignment of Leases. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property and all
security deposits made in connection with I=ases of the Property. Upon ihe assignment, Lender shall have the right to modify,
extend cr terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the
word "lease" shall mean "sublease” if the Security Instrument is on 2 leasehold.

H. Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower absolutely and unconditionafly
assigns and transfers te Lender all the rents and revenucs {"Renis”) of the Propenty, regardiess of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agenis 1o collect the Rents, and agrees that each tenamt of the
Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security instrument and (ii) Lender has given notice o the tenam(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assigument for additional security only.

MULTISTATEL-4 FAMILYRIDER-Farnie Mac/Freddic Mac UNIFORM INSTRUMENT . Form 3176 9/90
FAMRIDI 05/95 .

6

TGQ?S




UNOFFICIAL COPY |




ST
g #

UNOFFICIAL COPY

If Lender gives notices of hreach to Borrower: (i} all Rents received by Barrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums socured by the Security Instrument; (ii) Lender shall be entitled to collect
and receive 2l of the Rents of the Property; (iii) Borrower agrees that cach ienant of the Property shall pay all Rents due and
unpaid to Lender or Lender's agents upon Lender’s writien demand to the tenant; (iv) unless applicsble law provides otherwise,
all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing the Property
and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver's bonds, repair and
maintenance costs, ipsaiance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by
the Security Instrument; fv) Lender, Lendes’s agems or any judicially appointed receiver shall be liable to account for only those
Rents actually received; 7id, (vi) Lender shal]l be emitled to have a receiver appointed o take possession of and manage the
Property and collect the Keps and profits derived from the Property without any showing as to the inadequacy of the Property
as security.
If the Rents of the Property nce not sufficient to cover the costs of taking contrel of and managing the Property and of
collecting the Rents any funds expended hy Lender for such purposes shall become indebtedness of Borrower to Lender secured
by the Security lnstrument pursuant to Upiform Covenant 7.

Borrower represents and warrunts-40% Borrower has not executed any prior assignment of the Remts and has not and
will not preform any act that would prevent Lerder from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judiciallv spoointed receiver, shall not be required to enter upon, take control of or
maintain the Property before or after giving notice of dzfault i Borrower. However, Lender, or Lender's agents or a judicially
appointed receiver, may do so at any time when a defanl( Gccurs. Any application of Rents shall not cure or waive any default
or invalidate any other right or remedy of Lender. This atsignment of Rents of the Property shail terminate when ail the sums
secured by the Security Instrument are paid in full,

1. Cross-Default Provision. Borrower’s default or breact w.der any note or agreement in which Lender has an interest
shall he a breach upon the security Instrument and Lender may invole 22y of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees io the terms and provisions contained in this 1-4 Family Rider.

P .
a .
» -~ L ” L IR o 7 G —

Lot g AT (Seal) (& 4 t’f,é’t?’y\ ,«/j f‘"u*\ ‘("’M'V {Seal}

bl 7 7 =
Ruben Ruizol  / ormower Elizabeth A, Ruizal Rormawet
(Sezl) A {Seal)
Bomower Borrower

N ST

615369y
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