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MORTGAGE

State of lincis
County of CODK

PEBRUARY 23, 1996

THIS MOATGAGE SECURES A REVOLVING UINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND
READVANCES MAY BE MADE FROM TIME Y0/ MiAE. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH
MAY BE SECURED AT ANY QNE TIME IS $57,600.0¢0

1. Lega! Dascription. This document is @ mortgage #n rual estate focated in COOK County, State of
Minois {called the *Land"}. The Land’s legat description is:

SEE ATTACHED

w‘ﬁm e )

PN # 08-14-401-076-100-0000

NOTICE: Ses pages 2, 3 and 4 for more mortgage terms. The Borrower agreac that pages 2, 3w’ A vra a part of thln
Mortgage. By signing this Mortgape, Bosrower agrees to all of its terms.

Yl N

BO"OW‘-"\ RENATA HARJUNG ’ 4/

1 (\J

~ Barrowar

Borrower Borrower

STATE OF ILLINOIS ss.
COUNTY OF cook

The foregoing instrument was scknowledged before me @(
RENATA HARJUNG '
AAASAAASAL NS AP
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2. Definitivns. in this document, the foilowing definitions appiy.
*Mortgage”: This document will be cailed the "Mortgage™.
"Borrower”: RENATA HARJUNG

UNMARRIED wiil be called "Borrower”,

Borrower’s address is shown below.

"Lender”: TCF Bank Hliinois 1sb will be called “Lander". Lendar is a federal savings bank which was formed and
which exists under the laws of the United Srates of Americe. Lender's address for the purpase of receiveing notices
and making payments is 1420 Kensigton, Suite 320, Oak Brook, IL §0621-2147.

"Agrsement”: The CommandCredit Plus Agreement signed by ore or more Borrower and dated the same date
as this Mortgage will be called the “Agreement”. Under the Agreement, any Barrawer signing the Agreement has a
revalving line of credit called the "Account™. The Agreement aliows Borrower to obtain Loan Advances from the
Accouni, make payments, and obtain readvances. Under the Agreement, Borrower may request Loan Advances
trom the Lender at any time until the final due date, shown in section 3 below.

"Property™: The property that is described in section 5 is called the "Property”.
3. Finst DviDate. The scheduled date for final payment of what Borrower owes under the Agreement is 02-28-20id

4. Variable Annral Parcentage Rata. The Annual Percentage Rate is the cost of Borrower's credit as a yearly rate.
The Annual Percentage Fiaie Lender uses to figure Finance Charges will go up and down, based on the highest U.S.
prime rate published daily-i e Wall Street Journal under "Maney Rates” {the "index"). The index is not the lowest ar
best rate oifered by Lendsc o7-other lenders. If the index becomes unavailabie, Lender will select, to the extent
permitted by applicable laws ane rsgulations, some other interest rate index that is cornparable to the index and notify
Borrower. If the Annual Percentaps-fate goes up or down, the Daily Periodic Rate will also go up or down. To figure the
ANNUAL PERCENTAGE RATE, we ad” .40  percentage points to the index rate in effect the previcus business day.
["business day” dves not include Satwigay's, Sundays and legel holidays.) On each businass day we will recalculate the
ANNUAL PERCENTAGE RATE for this loan sothat it is 2,40 % { 240 percentage points) above the index
published the previous business day. If the index rate changes, hawaver, the ANNUAL PERCENTAGE RATE tor this loan
will change the next bhusiness day. The begincing index rate for thes loan is 8,25 % per year. The beginning ANNUAL
PERCENTAGE RATE for this loan is therefore 106> % per year, which is a Daily Periodic Rate of g20178 %.

The maximum ANNUAL PERCENTAGE RATE is 19gp ' %.The minimum ANNUAL PERCENTAGE RATEis g 59 %.

5. Dascription of the Property. Borrower gives Lender si(ihty. in tha following Property:
a. The Land, which is Incated at (address)
1305 § MALLARD LANE, MT PROSPECT, IL. 60056
The Land has the iegal description shown above in section 1.

b. All buildings and al! other improvements and fixtures isuch as plumbing and electrical squipment) that are
now or will in the futura be located on the Land,

c. All "easements, rights, hereditaments, appurtenances, rents, royalties, and prorits” that go along the Land.
These are rights in other property that Borrower has as awner of the Land.

6. Notice of Variable Rate of Interest. This Mortgage secures a line of cradit that has 7 vaiiable rate of interest.
This means that the interest rate may increase or decrease trom time 10 time, as explained in puragiein 4.

7. Finance Charga, Borrower witl pay a Finance Charge until Borrowsr hes repaid everyining uwed under the
Agreement. Lender figures the Finance Charge at the end of every monthly billing cycle. The menthiy uilling cycle rung
from and including the first day of a month ta and including the iast day of that menth. To figure the Finz.ca Charge for
a monthly biliing cycle, Lender adds up the Finance Charges for each day in the billing cycle. To figuia the Finance
Chasge for each day, Lender multiplies the Daily Periodic Rate times the Daily Balance of Borrower's Account on that day
lfor each day in the manthly billing cycle).  Lender figures the Daily Periodic Rate by dividing the Annual Percertage
Rate by 365 {or 366, in any leap year). Lender determines the Daily Balance by first taking the beginning balance of
Borrower's Account each day, adding any new Loan Advances, and subiracting any payments or other credits to the
Account, and subtracting any unpaid Finance Charges and Other Charges. Borrower pays a Finance Charge on Loar
Advances beginning with the day they are made. '

8. Teansfer of Rights in the Property. Borrower mortgages, grants and conveys the Property to Lender suject to
the terms of this Mortgage. This means that, by signing this Mortgage, Borrower is giving Lender those rights that are
stated in this Mortgage and aiso those rights that the iaw gives to lenders who have taken mortgages on land. Borrower
is giving Lender these rights to protect Lender from possible losses that might result if Borrower fails to keep the
promises made in this Mortgage and in the Agreement.

9. Taermination of the Mortgage. Lender’s rigits in the Property will end when the Agreement has been tarmmated
and Borrower has paid all amounts owed to Lender under the Agreement and this Martgage. Lender will sand Borrowsr a
document stating this anc Borrower can file it with the County in which the Property is located.

92286, page 2 of 4 6/96

NES

M

N

T




UNOFFICIAL COPY




o UNOFFICIAL COPY

-

10. Promises of Borrower - Boirower represents ang warrants that:
a. Borrower owns the Property;
b. Borrower has the right to mortgage, grant, and convey ths Property to Lender: and
¢. There are no claims or charges outstanding against the Property except any mortpages that are currently
shown in the office whare real estate records are fifed for the County where the Property is located.

Bosrower gives a general warranty of title to Lender. This means that Barrower will be fully responsible for any
losses which Lender suffers because someone other than Borrower has some of the rights in the Property that 8orrowaer
represents and warrants ta have. Borrower will defend ownership of the Property against any claims of such rights.

11. Borrower’'s Promisa to Pay — The Agresmeant. Borrower promises to promptly pay all amounis due on the
Agrsement except as explained in paragraph 18,

12. Borrower's Promise to Pay ~ Charges and Asseasment. Borower promises to pay all present and future liens,
taxes, assessments, utility bills, and other charges on the Property, including any amounts on any prier mortgage, as
they become due. ‘

13. Borrows:'s Promise to Buy Hazard Insurance. Borrower promises to obtain a hazard insurance policy naming
Lender as morgagee, and which covers all buildings on the Property. The insurance must be satisfactory to Lender and
must Cover lo§s 4r Aamage caused by fire and hazards normally covered by "extended coverzge” hazard insurance
policies. The insurance ~aust be in the amounts and for the periods of time required by Lender. Borrower will notify
Lender promptly if thare = any loss or damage to the Property. Lender may file 8 "Proot of Loss® form with the
insurance company. Botover directs tha insurance company to pay all "proceeds” to Lender. “Proceeds”™ are arny
money that the insurance cumzany owes to the Borrower under the policy. Unless Lender agrees in writing that the
Proceeds can be used ditferentiy the Proceeds will be applied to pay the amount Barrower owes Lender.

It any Proceeds are used to reduco the amount which Borrower owes Lender under the Agreement, Borrower witl
still have 10 make the regular paymenits vi.oar the Agreement until the entire amount Borrower owes is paid in full.

It Lender forecloses this Mortgage, anyune who buys the Property at the toreciosure sale will have all the rights
under the insurance policy.

14. Borrower's Promine to Buy Fiood Inturence, (f the Land or any part of the Land is located in a designated
official flood-hazardous area, Borrower promises 0 tuv flood insurance in the maximum amount available or the amount
secured by this Morgage, whichever is less. boriswer agrees to direct that any money payable under the fiood
insurance wiil be paid to Lender, but Borrower will stifl huve to make regular payments under the Agreement until the
entire amount Barrower owes is paid in full. ‘

15. Borrower's Promise to Maintein the Property. Borrowr promises that Borrower won't damape of destroy the
Progerty. Borrower alsa promises to keep the Property in goos repair. if any improvements are made to the Property
Borrower promises that they won't be removed from the Property. :

16. Lsnder's Right to Take Action to Protect tha Property. If {1 Forowers does not keep Borrower's promises and
agresments made in this Mortgage, or (2] somegne (Barrower or anyons sise) begins a legal proceading that may
significantly atfect Lender's rights in the Property {such as, far example, a lagal praceeding in bankruptey, or to candemn
the Property), then Lender may do and pay for whatever is necessary to protest:ihe value of the Property and Lender's
rights in the Property. Lender’s actions under this section may include, for exampe, paying any amount due under any
grior mortgage, appearing in court, paying reasonable attorneys’ fees, and entering on ‘ne Property to make repairs.

Boirower promises to pay Lender all amounts that Lender pays under this secton. - Lender pays an ohligaticr,
Lender will have all of the rights that the person Lender paid would have had against Borro war. This Mortgage covers ali
these amounts that Lender pays, plus interest, at the rate that is figured as if the money nad been given under the

Lilel Prpart. -~

Famar] o

Agreement, or i that rate violates the law, then at the highest rate that the faw allows. Q
if Borrower fails to maintain insurance on the Property as reguired in paragragh 13, Lendar v, nurchase inswance

on the Property and charge Borrower for the cost as provided in this Mortgage. If Lender purchases (s insurance, it will ¢

have the right to select the agent. Lender is not required to obtain the lowest cost insurance that might bo available. o
17. Lender's Rights. Any failure or delay by Lender in enforcing the rights that this Mortgage or the icw give it. will 3

not cause Lendzr to give up thase rights. Lender may exercise and enforce any of its rights until its rights under the .

Mortgage end, Each right that this Mortpage gives to Lender is separate. Lender may enfarce and exercise them one at
a time or all at once.

18. Joint Borrowars. Each person that signs this Mortgage is responsible tor keeping all ot the promisas made by
"Borrower". Lendar may choose to enforce its rights against anyone signing the Mortgage as an individual or against all
of them. However, if someone signed this Mortgage, but did not sign the Agreement, then that parson will not be
required to pay any amount under the Agreement, but will have signed only to give Lender the rights that person has in
the Praperty under the terms of this Mortgage.

13. Notices. Uniess the law requires ditferently, or unicss Borrower tells Lender differently, any notice that must be
given to Bairower will be defivered or mailed to Borrower at the address shown in section §  Notices that must be sent
to Lender will be given by mailing them to Lender’s address shown in section 2. Any notice will be "given” wher: it is

mailed, or when it is delivered according to this paragraph.

(rog:
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20. Seiling the Propeety. Barrower agrees not ta sell or transter alt or any part of the Property, of any rights in the
Property, without the Lerder's written consent. This includes sale by Contract for Deed

21. No Defauits Under Prior Mortgages. If there is already @ mortgage against the Froperty, the Borrower prosmises
that there will never be a default under that mortpage.

22. No Other Mortgages. Borrower agrees nat to martgage all or any part of the Property or aliow anyone else to
have a lien on the Praperty without the Lender’s written consent.

23. Lender's Remudias - Forsclosure, {f Lender raquires Borrower 10 pay the entira outstanding balance urder the
Agreement in cne payment icalled "acceieration”) and Borrower fails 10 make the payment when due, then Lender may
fareclage this mortgage as provided below. However, before accelerating, Lender will send Borrower a written notice by
certitied mail which states:

a. The promise that Borrower failed to keep or the representaticn or warranty that Borrower breached;

b. The action Borrower must take to correct that failure;

¢c. The date, at least 30 days away, by which the failure must be corrected;

d. That it Borrower daesn’t correct the tailure or the representation or warranty that Borrowar treached, Lender will
accelerate, and if Borrower doesn’t pay, Lender or another person may buy the Praperty at a foreclasure sale;

&. That Minnesota taw allows Barrower to reinstate the Mortgage after acceleraiion; and

1. That Brirovver may bring suit in court to argue that all promises were kept and to present any other defenses
Borrower has to acr=leration.

Lender need novsand the natice if the promise Borrower faded to keep consists of Borrowet’s sale or transfer of al
or a part of the Propariy-r any rights in the Property without Lender's written consent, if Borrower does not correct the
tailure by the date swited. in the notice, Lender may accelerate. Uf Lander accelerates, Lender may foreclose this
Mortgage according 10 thi Minnesata Statutes. Borrower pives Lender a power to sell the Property at a public auction.
Borrower also agrece to ney Liader's attormeys’ fees for the foreclosure in the maximum amount sliowed by iaw.
Lender will apply the proceed o/ the fureclosure sale to the amount Sorrowar owss under this Mortgage, and to the
casts of the foreciosure and Lenaer's attorneys’ fees.

24. Obligations After Assignmant. 70y person who takes over Borrower's right or obligations under this Mortgage
with Lender’s consent will have Barrower's 7ights and will be obligated to keep all of the promises Borrawer made in this
Mortgage. If anothe: person takes over 3oirower's rights or abligations under this Mortgage, Borrower will rot be
reieased. Any person or organization who takzs sver Lender's rights or obligations undes this Mortgege will have alt of
Lendar's rights and must keep all of Lender's obiipatons under this Mortaage.

25. Waiver of Homestead., Under the homes:cd_sxemption faw, Borrower's homestead is usually free from the
claims of creditars. Borrower gives up the homestea exemption right for 21l claims arising out of this Mortgage. This
includes Boreower's right to dernand that property other ‘nan Borrawer's homestead that has bean mortgaged 1o Lender
be foreciosed. betore the homestead is foreclosed.

26. Candemnation. If all or part of the Property is condumiird, Borrower dir2cts the party candemning the Proparty
to pay all of the money to Lender. tender will apply the miney 1o pay the amount Borrower owes tender, uniess
Lender agrees in writing that the proceeds can be used differentiy. It Lender uses the maonay to nduce the amount
Borrower owes uncer the Agreement, Borrower will still have to cngxe regular monthly payments untll everything

Borrower owes is paid.
27. Paragraph Hoadings. The headings of the paragraphs are for cowerience only, and are not a part of this

Mortgage.
This instrument was drafted by: TCF BANK HLLINOIS isb, 801 Marquette Avenue, Miisapolis, Minnescta 55402
82268 page &4 of 4 8198
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f EXNTRLT A -
12

ILP 489495

; |
PARCEL 1: UNIT NUMBER 23, #5 DELINEATED ON PLAT OP SURVEY OF THE FOLLOUING
OESCRIBED PARCEL OF REAL ESTATE, (MEREINAFTER REFERREG TO &S “PARCIL"):

PART OF LOT 1. IN KENROY'S HUNTINGTON, BEING 4 SUBDIVISION OF PART OF THE EAST
1/2 OF SSCTION 14, TOWNSHIP 41 NORTH, RANGE 1), EAST OF THE THIRD PRINCIPAL
MERIDIAN, MMICH SURVEY I8 ATTACHED AS EXMIBRIT “A”° 10 THE DECLARATION -OF
CONDONINIUM, MADE 8Y SRALEN, LTQ., AN ILLINGIS CORPGRATION, RECORDED IN THE
OFFTCE OF THE RECOROER OF DEEQS, OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
22540077, TOGETHER WITH AN UNCIVIDED 19.95¢5 PERLCENT IMTEREST IN THE SAIC

SAID PARCEL, THE PROPERTY AND SPACE COMPRISING ALL

PARCEL ' (EXCEPTING FROW THE
THE UNITS TNEREQF, #S DEFINED AND SET FORYH IN THE SAIO OECLARATION AND

SURVEY), ¥ COOK COUNTY, ILLINOIS- . | .i

PARCEL ¢ EASEMEMT APPURTENGNT TO AND FOR TYHE BENEFIT GF PARCEL 1, S SCY
FORTH IN THE OxCLAPATION BY SRALEN, LTD., RECORDED JUNE 13, 1972, AS DRCUNENT
NUNBER 21974867, ANC s CREATED 8v THE DEEO, FROM BRALEN, LTD., 70 BRALEN
TOUNAOUSE OUNERS ASSOCIATION, RECORDED RARCH 15, 1973 AS DOCUMENT NUMBER
22251688, RECOROED JUNL 6, 4973 AS DOCUMENT NUMBER 22351149, RECOROSO JULY 24,
1973 o5 OOCUNENT NUMBER 22449233, RECORUED SEPTEMBER 11, 1973 AS DOCUMENT
NUMBER 20474039, AND RECORDED #3 ON DECEMBER 7, 1973 S DOCUNENT NUNGER
22565612, FOR INGRESS AND EGREsS, IN COOK COUNTY, ILLINOIS. !

GARCEL 3: EASENENT FOR THE BENEFIT.OF PARCEL 1, FOR INGRESS aND EGRESS, OVER
HUNTINGTON COMNONS ROAD, #S CREATED v THE DECLARRATION, DATEQ FEBRURRY 19
1971 AND RECORDED FEBRUARY 11, 1971 AS G2CUMENT NUNBER 21401332, AND FILED
FEARUARY 19. 1971 AS OOCUMENT NUMBER LR 2573467, MADE &Y LASALLE NATIONA
BANK, R NATIONAL BANKING ASSOCIATION, AS TFIISTEE UNOER TRUST NUABERS 33425,
YHE EASEMENT ATTATHED THERLTO,

35280, 17237 AND 28968, AS SHOUN ON THE PLAT C¢
~a* AMD IN THE GRANT FROM VY€ HUNTINGTOK COnNOAS

AND MARKED EXHISIY
ASSOCIATION, A NOT-FOR-PROFIT CORPORATION OF ILLTACIS, TO BRALEN, LTD., DATED
SEPTEMBER 28, 1972 AND RECORDED SEPTEMBER 21, 1972 w6 OUCURENT NUNBER 22838439,

IN COOX COUNTY, ILLINOIS,

'
i
P
b
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