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- MORTGAGE | s eile
THIS MORTGAGE IS DATED FEBRUARY 4, 1286, between GERALD J. MASON and SUSAN A.-MASON, IN
JOINT TENANCY, whose address Is 10021 S MERTON, OAK LAWN, IL 60353 (referred to below as
"Grantor”); and Guaranty Bank SSB, whose addres is 4201 Euclid Ave, Rolling Meadows, L 60008 (referred
to below as "Lender”). ‘ ' o R - _
GRANT.OF MORTGAGE. For valuable consideration, Gruntor morigages, warrants, and conveys to tenderali =
of Grantor's right, title, and interest in and to the following described real property, together with' all existing o
subsequently erected or affixed buildings, improvements . ard  fixtures; all easements, rights ‘of way, and_- - -
appurtenances, all water, water rights, watercourses and ditch right=-finciuding stock En'_utilitj@_,;with v,dizch‘}fdr.jj, o |
inrigation rights); and ali other fights, royalties, and profits relating to the iral property, including without Emitation- '1
all minerals, oil, gas, ‘geothermal-and similar matters, located In COU County, State of lllinois {the "Real |

LOTS 29 AND 30 [N BLOCK 10 IN HENRY IMPEMA'S suamwsiou OF PART OF THE. SOUTHWEST m

1/4 OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIEAE';Q&ERID_IAN, @
ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 28, 1937 AS DC CUMENT‘NO:.ﬂOﬂSB?,Q{ EA

IN COOK COUNTY, ILLINOIS. | Lo IR E:i

The Real Property or ils address.is commonly known as 10021 S. MERTON, OAK LAWK, L. 60453. The Real N'

. Property tax identificaticn number is 24-08-311-011 AND. 24-08-311-012. T %‘3.'1
Grantor presently assigns to Lender all of Grantor's fight, title, and interest in and to. all leases of the Property-and e 3

all Rents from the Property. In addition, Grantor grants.lo Lender a Uniform Commercial Codegsecuﬁxyiintgrest»i,n
the Personal Property and Rents. ‘ T S s S
DEFINITIONS. The following words shall have the followinig meanings when used in this Morigage. Terms not-- - -
otherwise defined in this Mortgage: stiall have the meanings aitributed to such terms in the Uniform '.Cpmmex_'cialjg_’.
Code. All references io dollar amounts‘shahimean amounts in fawful money of the United States of America.” . -

Existing indebtedness. The words "Existing Indebtedness” mean the incebtedness described below in‘the .~ .-

Existing Indebtedness section cf this Mortgage. R S R

Grantor. The ward "Grantor” means GERALD -J. MASON and SUSAN A. MASON. The, Granior is the. .
morigagor under this Mortgage. S : : L

_Guasantor. The word "Guarantor” means _and includes without limitation each and.all of the guarantors,
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| 2Mortgage.

Maintenance of Insurance. = Grantor shall procure and maintain policies of fire insurance with standard.
extended coverage endorsements on an actual cash value basis for_the full insurable value covering:all -
impravements or: the Real Property in an amount sufficient to avoid application of any coinsurance clause, and .
with a standard mongagee ciause in favor of Lender. Policies shall be written by such insurance: companies’ -
and in such form as may be reasonably acceptable-to Lender. Grantor shall defiver to Lender certificates.of
coverage from each insurer containing a stipulaticn that coverage will not be cancelled: or-diminished withouta -
minimum cf ten (10) days’ prior written notice to Lender- and not containing any disclaimer. of the:insurer's
liability for failure 0 glwe such notice.  Each insurance policy-also:shail include. an-endorsement providing that
coverage in favor of Lender will not be impaired in any way.by-any act, omission or default of Grantor-orany - .
other person. Should the Real Pro at any time become-located in an-area designated:by the Director of -
the Federal Emerg}egg Management Agency as a special-flood hazard area. Grantor ‘agrees to obfain-and
maimain Federal F Insurance, to the extent such insurance is required by Lender and is.or becomes

- availatie, for the term cf the loan anu for the tull unpaid principal balance of the loan, or the maximum fimit of
coverage that is available, whichever.is less. R v A
Applicatior. ¢! Aroceeds. Grantor shall promptly notify Lender of any loss or damage to the Propenty.if the
estimated cost Ui repair or replacement exceeds $1,000.00.  Lender may make proof of loss if Grantor fails to
G0 so within fifteen (15) dag of the casualty. ‘Whether or not Lender’s secunt?' ns':mipaured. ‘Lender may, atits -
election, apply the roceeds to the reduction of the Indebtodness, payment of any lien affecting the Property, .

, ar the restoration ai< ~epair of the Propesty. S e
EXPENDITURES ‘BY LENDFA. If Grantor fails to comply with any_ provision of this Mortgage, inc_lydinﬂ ‘any
cbligation tg maintain Exisiing trdebtedness in good standing as required below, or if any action or groc ngis
.commenceg that would materizly aHect Lender’s interests in the Property, Lender on, Grantor’s behalf-may, but . =

- 'shall not be required to, take any 2.uon that Lender deems appropriate. "Any amount that Lender expendsin'sg
doing will bear interest at the rate provised for in the Note from the dale incurred or paid by Lenderto.the date.of
-repayment by Grantor. All such-expeiises,-at Lender's option, will (a).te payable on demand, '(by be added:to the |
balance. of the Note and be apportione( an.ong and be payable-with any instaliment payments to become due"’ -
during either (i) the term of any appiicatle insurance policy or (i) the rema_mmgnt’gmct the Note, 'or. -(c) be .~
treated as-a balloon payment which will-be cue 2ad payable at the Note's matusity. This Mortgage also.will secure.. . -
payment of these ameunts. The rights provide [of.in this 'pa:agra h shali be in addition to any other rights.or any-. -
remedies to which Lender may be entitled on azscunt of the:default. - Any such action by Lender shali-not be:
construed as curing the default so asto bar Lende. from-any remedy that it Gtherwise would have had. .~

m%r;.ggwg DEFENSE OF TITLE. The following provisions relating to ownership of the Propesty-are‘a part of this
Tile.. Grantor warrants that: (a) Grantor holds good ard.marketable title of record to the Property in fee
simple, freg and clear ot all liens and encumbranices other in:.n those set forth in the Real Pr -description.. .
or in-the Existing Indebtedniess section below or in any titlc “wurance policy, title report, or final fitie-opinion . - -
issued in favor of, and accepted by, Lender in. connection win-ihis Mortgage, and * (b) Grartor'has the full = - -

.

right, power, and authority to execute and deliver this Mortgage to l.cider, = LT

Defense of Titie. Subject to the exception in the paragraph abova, Grantor warraits and will forever defend .-

the title to the Property against the lawiful ciaims of ail persons. o ' oA
EXISTING ' INDEBTEDNESS. The [ollowing provisions concerning existing indebtedness (the . -"Existing -
indebtecness”™) are a part of this Mortgage. , : A

Existing Lien. The lien of this Mortgage securing the Indebtedness may te secondary and inferior.to an. .M

existing lien. .- Grantor expressly covenants and %grees»tc pay, or see to the poyment of; the-Existing. - . -

Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing -

such indebtedness, or any default under any security documents for such indebtedness. - G S

-

Defauit. If the payment of any installment of principal or any interest on the Existing Inueltcdness is not made . - §
within the time required by the note evidencing such indebtedness, or should a-default occur:under the:ga®
instrument securing such indeotedness and. not be cured during any appliceble grace perficd:t.ierein,.then, at- !
the option of Lender, the Indebtedness secured by this:Mortgage shall become immediately due and payable, ‘I
and this-Mortgage shall be in defauit. LT S T e
FULL PERFORMANCE. [f Gran.torfays alf the Indebtedress when due, and otherwise performs:all the obtgations. Y
imposed upan Grantor under this Mongage, Lender shall execute and deliver to Grantor a suitable satisfaction-of- 4
this Mortgage and suitable statements of termination ¢f any financing statement on file. evidencing:Lender’s %

R

security intesest in the Rents and the Personal Property. Grantor. will pay, if permitted by applicable: law, any-:
reasonable termination fee as determined by Lander from ime:to time. i, however, payment is made by Grantor,: -
whether voluntarily or otherwise, or by .guarantor- or by any-third-party, on the indebtedness and.thereafter Lender. "
is forced to-remit the amount of that payment (a) to Grantor’s trustee in bankruptcy or to any similar person und
any tederal or state,bgnkrgptcg, law or {aw for the relief of debtors, (o) by reason of any judgment, decree or ord o
cf any court or administrative body having jurisdiction over:Lender.cr any of Lender’s property, or:(c) by reason of .. - .
any settlement or.comprise of any claim made by Lender with:any claimant (including without-limiation Grantor), - .- .
the indebtedness shall be considered:unpaid for the purpose-of enforcement. of this-Mortgage and: this Mort SR
shall continue to be effective or.shall be reinstated, as the case may-be, notwithstanding any canceliation-of.this - . -
Mortgage o7 of any note or other instrument cr agreement:evidencing the indebtedness and-the.-Property will- .. -
continue to secure the amount repaic or recovered 10 the same-exterit as if that amount never had:been originally . -

_ received by -Lender, and Grantor. shall be bound by any judgment, decree, order, seitiement: or compromise = - -
relating to the Indebiedness or to thisMortgage. . =~ - - .~ . G
DEFAULT. - Each of the following, at the option of Lender, shall constitute an event of default ("Event of Cefault™)- - - 38
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¥ 7 gLoan No 16-62000103 (Continued)

qEACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIDNS OF THIS MORT GAGE, AND EACH
2 GRM&TOR AGREES TO ITS TERMS.

e R EON

INDIVIDUAL ACKNOWLEDGMENT

STATE OF A LAo1S ' )
COUNTY OF _ Cok. I )
Cn this day before me, the undersignes Notary Publir,-nersonally appeared GERALD J. MASON and SUSAN A. :

MASON, to me known 1o be the individuals describec in and whe executed the Mortgage, and acknowledged that _
‘they signed the Mortgage as their free and voluntary act anvl deed, for the uses and purposes therem mennoned

Given under my hand an7 official seal this _JD_ day o E-elﬁr‘ww L1996

layg?,_. ﬂ&

L 0L 1O -

Notary Public in and for the State of F:D\\ leG \S A ﬁm A r‘*‘;‘g‘;‘:’:
} ' SHERYL J. HOWE: -
My commission expires 332 -0("1 g A\ OTARY PUBLIC, STATE OF RLINGIS §

MY L’)MMSSION EXP!“ES 9/22!97 ¢

LASER PRO, Reg: U.S. Pat. & T.M. Oft., Ver. 3.20b (c) 1996 CFI ProServices, Inc. All nghl reserved. 4 =
{IL-GO3 E3.21 F3.21 P3.21 X0220042.LN R21.0VL] E

LN
e

Ub" b d;uuGi; ._ S

Residing st WS A LaSelle #uod cu%






