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| MORTGAGZ TO SECURE A REVOLVING LINE‘-OF-.CREDIT‘ o T

" NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO'A TRANSFER OF THE PROPERTY..

THIS MORTGAGE T0 SECURE A RE/CLVING LINE OF CREDIT.LOAN (herein "Mortgage”) is made by and . -

t

among WILLGA AAY JR and LiNCA M (His Wife) .
ang istrike if title is not held in an {ilinois Lasd Trustlf ———~—--=ctiummccmcc e et mm oo e m s Sl
* [the .“Trustee”), not personally but as Truswe under a Trust Agreement:dated -~-----~--Z--v--- —————
-and known as Trust NO, ='~~=-meme=bcmmcccoicmanomna e S8 I _ - B

{herein each of WILLIZM S MCKAY JR and LiviA M MCKRY : SRS

and the Trustee, if any, are individually and collectiv#iv and jointly-and severally referred to as "Borrowsr”) and-

(Si‘T.PAUL LEESER?L BANK FOR SAVINGS, whose addr2ss is 6700 W. North Avenue, Chicago, iliinois 80635
erein "Lender”}. - : R A Stna s

R inconsideration of the indebtcdness herein recited, Bcrrower, excepting any. Trustee. which is a constituent .
" party in Borrower, hereby grants, bargains, sells, conveys, we.rants and mortgages,.and the Trustee, if any, .. °
~hereby conveys, mortgages and quit claims, unto Lender and Lunuer’s successors and assigns the following. -
" described property located in the  VILIAGE of WINNEFA: . - T, co T
XK . B State of Winois: .« /. '

Cle,

© County of . , .
- 10T 8 IN BIOCK'2 IN DALE'S THIRD ADDITIN TO - - ) o TR
. WINETKA, A SUBDIVISION OF THE NORTEEAST 1/ . N

(EXCEPT THE NORTHEAST 1/4 THEREOF) OF THE
_ SCUTHEAST 1/4 OF SECTION 20, TOWNSHIP 42
* NORTH, RANGE 13, EAST OF THE ‘THIRD PRINCIPAL
* MERIDIAN, - IN GOOK COUNTY, ILLINOIS. '
" P.I.N.$05-210-401-0G9 o

»

Bapsy

' which has the address of C _ N N S
{herein "Property Address”); 825 MT' PLEASANT ST WINNETKA, IL 60093 s

TO HAVE AND TO HOLD such property unto Lender and Lender’s.successors and assigns, forever, together -~ "~ "=
with all the improvements ncw or hereafter erected on the property. and all easements, rights, appurtenances, - . - "
. after-acquired titlc or reversionin and 1o the beds of ways, streets, ‘avenues and alleys.adjoining the Property,: . ..~ - "«
. and rents (subjact however to the rights and authcrities given:herain tc:Lender to:coliect and apply such rents), =~ .
‘royalties, mineral, oil and gas rights and profits, water, water rights and water stock, insurance and Lo
. _condemnation proceeds, and all fixtures now-or hereatter attached to the property, ail of which, inciuding- - . W
.. replacements and additions thereto, shall be.dsemed to be and remain a part of the property covered by this.~ - = ..
- Mortgage; and-d:l-qf-the.fore?oing together with said property (or the leesehold estate if this mortgage.is:on'a.. . - .7 '
. 'leasehold) are herein after referred to as.the "Property”; as to any:property which does not constitute-a fixturs
. .. {as such term.is defined in the Uniform Commercial Code} this Mortgage is hereby deemed to be, as well, a-. -~ "© -
. Security Agreement under the UCC for the: purcose of creating a secunty interest in such property, which: .~ = * - "
_ Borrower hsreby grants to Lender as Secured Party (as such term is defined in UCC); - - > .~ 70 L

. RS
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To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CRED!T-'indebtednéSs

N R 3N

. 2 sumof U.S. $ 100000.00 (the "Maximum Credit"}, or so much thereof as may be advanc
" ﬁ and outstanding, with interest thereon, providing for monthly installments of principal and interest, with the” .
B :’ principul batance of indebtedness, if not sooner paid or.required to be paid, due and payable on - 03/01/06 . ;
=t =* the payment of all cther sums, with intes3st therecn, advanced in accordance herevith to:protect the security.of
E this mortgage; and the performancs of the covenants,and‘agraemems of borrower contained herein and in the
= Ncte, provided that the maximum amount secured hereby s all.be as set forth in Para’graph- 20 below. - .
& Notwithstanding anything to the contrary herein, the Property shall include all of borrower’s right. title and
© & interest in and to the real property described above, whether such right, title, and interest is acquired before or
after execution of this Mortgage. Specifically, and without limitaticn of the foregoing, if this Mortgage is given .
" with respect to a leasehold estate held bx.sorrower, and Borrower. subsequently acquires. a.fee interest in the -
real property, the lien of this Mortgage shall attach to and include the fee interest acquired by borrower, .~ "
Borrower covenants that Barrower-is the lawful ownar of the estate inland hereby conveyed and has.the right .

to grant, convey and mortgage the Property, and that the Property'is unencumbered except for encumbrances.- -
of record. Borrower (excepting any Yrustee which is a constituent party-in Borrower}. warrants and Borrower- .~ -

L covenants that it will defend generally the title to the Property against.ali claims and demands. subjectto-. - -
* enmcumbrances of record. Borrower covenants that the Borrowsr-will neither take, nor permit any actionto.
partition or subdivice the Property or otherwise change the legai description cf the property or any part ihereof.
Borrower ackacwiadges that, the Note:calls for a variable interest rate, and that the lender may, prior 10 the: -
" expiration of the term Gf the Note, canel future advances thereunder and/or require repayment of the =~ - -
e outstanding balance ur.de- the Note. o e . .
S COVENANTS, Borrowcr aind Lender covenant and agree as follows:. L
T 1. Payment of Principa ar.d interest. Borrower shall promptly pay when due the principal and interest.on the
f--...  indebtedness evidenced by ‘he Note:toggther with any fees and cnarges-as provided in the Note. ..~ .
S0 2. Funds for Taxes and Insuzanra. Subject to applicable law or:to a written waiver by Lender, or the terms of
‘ © any mortgage, deed of trust or (ther security agreement with a lien which has priority over-this Mortgage, -
Borrower shall pay to Lender on-tlie day monthly payments are due under:the Note, until the Note is paid in: fuil,.
a sum (‘Funds’) equal to one twelfth o1 'a) yearly taxes and assessments which may attain priority over: this .
‘Mortgage (b} yearly leasehold paymerits ov ground rents an the:Property, i any: {ci yearly hazard insurance. -:
premiume; and (d) yeerly mortgege insurancs premiums, if any. These items are called "escrow items.” “Lender
may estimate the funds.due on the basis o’ cuirent.data and reasonabie estimates of future escrow.items. : . .
The Funds shall be held in an institution.the eposits or accounts of which are insured or guaranteed by a -
federal or state agency (inciuding Lender if Lendaris such an institution). Lender shall apily.the Funds:to pay
the escrow itums. Lender may not charge for heldiig and applying the Funds, analyzing the account.or . .
verifying the escrow items, unless Lender pays Bor.cwer intezest.on the Funds and app icable:law permits.... -
_Lender to make such a charge. Borrower and Lender ma; egrez in writing.that interest shall-be raa onthe:
Funds. ‘Unless an agreement is' made or applicable law requires interest to be paid, Lender shall not-be required
to pay Borrower any interest or earnings on the funds.. Ler.aer-shall give to Borrower, without charge, an’ .t

annual accounting of the Funds showing credits and debits tu..he Funds: and the purpose for which.each'debit” -

1o the Funds was made. The Funds are pledged as additiona. carurity for. the sums secured by this Mortgage.

if the amount of the Funds held by Lender, together with the {atr.re monthly payments.of Funds payable prior S
to the due.dates of the escrow items, shall exceed the amount.recuird to pay the escrow.items when due, the . -

excess shali-be,at Borrower’s option, either promptly repaid to Borrewzec or credited to Borrower on:monthly. .

ayments of Funds. - if the amount of funds held by Lender is.not surici:nt to-pay. the escrow.items:when;due, - -

osrower shall pay to Lender any amount necessary to make up-the deficiency in one or more payments as:. -

required by lender. - L e
Upon payment in full of all sums secured by this Mortgage, Lender shall-pr ateptly refund to Borrower any .-

"~ Funds held by Lender. If pursuant to the terms of this.Mortgage, the Froperty is sold or acquired by Lender; ' - '

... Lender shall apply, no fater than immediately prior to the saie:0f:the property or its acquisition by-Lender, any:
: Funds held by Lender at the time of application as a credit against the sums secured by this mortgage. - ="

: . outstanding-unde: the Nota. - _ e Lo R AN
" /7 4. Charges; Liens. Borrower shall pay or cause to be paid after taxes, assessments and otnsr-charges,: fin
g and impositions attributable to the Property which may attain a pricrity over this Mortgage, and lensehold: - :
ayments or ground renis, if any, including ali payments due under any mortgago disclosed by the ttie: "

uersurance, olicy insuring Lender’s interest in the Property. ‘Borrower shall, upon request of Lender, promptly -
furnish to Lender receipts evidencing such Payments. Borrower shall promptly discharge:any lien which.has.: "
_ ien-of any-mon%a e disclosed by the title-insurance policy insuring
_ ¢ all:not ‘e required to discharge-any such:prior.fien .- .
"~ solong as Borrower:shall agree.in writing to the payment of the obligaticn on secured by such lien.in.a manner.. -

riority over this Mortgage (except tor the: ,
ender’s interest in the Property) provided, that Borrower s

" acceptable to Lender, or shall in good faith contest such lien -y, or defend enforcement of such lien.in, legal:- -
proceefdingsr which operate to prevent the enforcement of the-lien or farfeiture of the Property or any part - - -
thereof. = . f ' R A TN

E Hasard Insurance. Borrower sheli-keep the improvement; now-existing or here after erected on the Property -

insured against.loss by fire, hazards included within the term-“extended coverage”, and such.other hazards as:
Lender may require and in such.amounts and for such periods-as Lender may require; provided, that Lender-shall:

o & evidenced by Borrower’s Variable interast Rate Promissosy Note ("Note”) of even date hesewith, in the pfinci al’

"+ 3, Application of Payments. Unless applicable law provides otherwise, all paymenis reccived by Lender undes .~
‘the Note and this Mortgage shall be applied by Lender first in payment-of any advance (nad: by Lender:pursuant --
. to this:Mortgage, then to inte:est, fees and charges_, payablg pursuant to th__g Note, then ioibs r_anncipal{arpgqnlts}; -

o

n

2

g 2

not require that the amount of such coverage exceed that amount of coverage required to.pay the sums secured - .

by this Mortgage and any other mcrtgage on the Property.

The insurance carrier.providing the insurance shall be cno‘séﬁ,é by: Eorrower subject to._approval by Lender: .
provided, that such approval shail-not be Unreas’onablvwnt_hheld\:_;Al_l premiums on-insurance pohctg_s.-shgll.pe;.» SRR

paid in a timely manner,
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turnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss, Borrower shall give ™
.é rompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly-by. -
. ks Borrower; . C : T SR
-7 %  Unless Lender and Borrower otherwise agree in writing and subject to the sights and terms of any martgage,
- > deed of trust or other security agreement with a lien which has or appears.to have any priority over this. = .
;?: mortgage, insurance proceeds shall at the Lender’s sole discretion be applied tv restoration or repair-of the . -
Property damaged or to pay the sums secured by this Mortgage, with the excess, if any, paid to Borrower and
—~ Lender is hereby authorized to do any of the above. If the Property is abandoned by Borrower, or if Borsower -
& fails to respond to within 30 days from the date notice is mailed by Lender-to Borrcwer that, the insurance.
* carrier offers to. settle a claim for insurance benefits, Lender is authorized to collect and agply the insurance
: E;oceeds at Lender’s option either to resteration or repair of the Property or to the sums secured by this - -
. .Mortgage. : ) C ' S ‘ T 2

e

Unlese Lender and Borrower otherwise agree in writing, any such application of- procéeds to principal shall not

extend o postpon2 the due date of any payments due under the Note, or-change the amount of such;payment.
If under the provisions of this Morigage the Pr_opertg is acauired by: Lender, all right, title ¥nd.interest of . -~
Borrower in and to any insurance policies and in and to-the proceeds hereof resuiting from damage to tha: .

Property prior ta thz sale.or-acquisition shall pass to Lender.to the extent of the sums secured by this‘Mortgage .

v, . immediately prior«o-cJch sale or acquisition. - .. . LT e S T )

- 6. Preservation and niaintenance of Property; Leasenolds; Condominiums; Planned Unit Jevelopments.

. Borrower shall keep thi: Property-in %o'odirepaxr and shall not-commit waste or permit impairment or. - - -
detesioration.of the Propercy and stall comply with the provisions:of any lease if this Mortgage is on.a

g all of Borrower's obligations uv.dsr the declaration or covenants’creating or governing the condominium.or .
">~ planned unit development, the 'ov iaws-and regulations of the condominium or.pianned unit deveiopment, and. -
constituent documents. If a coridominium or planned unit development rider-is executed by Borrower.and™ *
recorded together with this. morigage, the covenants and agreemerts of such rider shall b2 incorporated-into
i gnd slf‘aal! amend and supplement the Covenants and agreemsnts of this Mortgage as if the rider were a part
ereof. - - . B . : . ) PP
7. Protection of Lender’s Security. if Borrower faiis to perform the covenants and agreements contained.in
. this Mortgage or if any action or proceeding is comnienced which materially affects Lender’s interest.in the -
-Property, including, but-not limited to,-any proceading brought by.or on behalf of a prior mortga ea, eminent.
- domain, insolvency, code enforcement or artaiigemients or proceedings involving a bankrupt or decedent, then’
Lender at lender’s option, upon.notice to Borrowar, riay make such Zppearances, disburse such sums and take

such action as is necessary to protect lender’s inteiest, including, but not limited to, disbursement of ‘reasonable . N
attorneys’ fees and entry upon the Property to make reranz. Any:-amounts disbursed by Lender pursuant-to.this, -

Baragra h 7. with interest thereon, shall become additic nal indebtedness of Borrower secured by this:Morigage.
- Unless Borrower and Lender agree 20 other terms of paymrat such amounts shall be payable upon notice from:
Lender o Borrower requesting payment thereof, and shall Lce: interest from the date of disbursement at the -
rate-payable from time to time on outstanding principal under *ie-Agreement. " Nothing contained:in this.. =~ -~
para%raph 7 shall require lender to incur any expense or take any n.ctonhereunder. -~ - .
8. TInspection. Lender may make or cause to be made reasonabl eatries upon and inspections of the . - .
Propen:z,. provided that Lender shall give Borrower natice prior'to an, such inspection specifying reasonable
cause- therefor related to Lender’s interest in the Property. .-, 7 ' Co , '

9. Condemnation. The procseds of any award or claim for damages, Jirect or consequential,.in connection . . .

with any condemnation or other taking of the Property, or part tnereof or 15 conveyance in lieu.of S

condenmation, are hereby assigned and shall be paid to Lender: .In.the even! v: 2 total or partial taking.of the .

gropeny,-the proceeds-shall be applied to the sums cecured by. this Mortgage, ‘witn the excess, it any, paid to. -
crrower. . , ' c Ce : ' o

I tomake an award or settle a claim for damages, Borrower fails to respond to Lendei* within 30 days after the
. date such notice is mailed, Lender ic.authorized to collect and apgly. the proceeds, at Le/wder’s option, either-to

' restoration or.repair of the Froperty or to sums Secured by. this: ortga?_e. L T
Unless Lender and Borrower otherwise agree in writing, any-such application of proceeds o principal shall-not.

extend or posipone the due date of any payment due under the Note or-change the amount of sach payment, - - .
1G. Bosrower Not Rejeased. Extension of the time for payment ar madification of any other term-of the Note. . -

or this Mart%agbe granted by Lender to any successor in interest cf Borrower shall not operate to eicase, m-any.. . g3

: isbility of the original Borrower and Borrower’s successors in interest. Lender shall not be required -
. 10 commence proceedings against such successor or refuse to ‘extend time for payment or otherwise modify-any .- |

manner, the

" term of the Agreement or this Mortgage by reason of any demand made by the original Borrower-and: ...
Borrower’s successors in interest. ' R ‘ T L

Nortgage. . - : . » - S e DT
.. - 12. Remedies Cumulativa. All remedies orovided in this Mortgage are.distinct and cumulative to any other -
- .. - right or remedy under this Mortgage or afforded by law or equity, and maybe exercised concurrently, . :
independently or successively. . . RN ' R
13, Successors.and Assigns Bound; Joint and:Several Liability; Captions. The covenants and agreements: - -
herein contained shall bird, and the rights hereunder shall inure to the-respective successers and assigas.of -
Lender and ‘Sorrower, subject 10-the _ﬁ.rowsiops of paragraph.19 hereof. All covenants and agreements-of = 17
Sorrower shall:be joint and several. The captions and headings of the paragraphs of this'Mortgage are.for. . -
convenience only and are not to be used to interpret oi-define the provisions hereof. RO

ipage 3 of 5 pages!

& Allinsurance policies and renewals thereof shall be in form acceptable to Lender and shall include a stanc'!‘a’rd T
&mortgage clause in favor of and in form acceptable to Lender. . Upon request of Leader, Borrower shall‘ﬁro'mpuv; N

leasehold. If this Mcrtgzda .¢-an a unit in'a condominium or. a planned unit development, Borrower shall perform .

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy under =~
the Note or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude. the exercise ..
of any such right or remedy. The procurement of insurance or.the.payment of taxes or other liens or.charges by~ .~ iv

. Lender-shall not be a waiver of Lender’s right to accelerate the matunty of the indebredness secured-by s - = .

if the Property is abandoned by borrow.ér, or if, after notice ‘by"Le'ndér to Borrovser that the conde'mnorlbffers .
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7 14. Notice. Except for any notice required under applicable law 16 be given in another manner, {a) any notice -
- €20 Borrower provided for in this:Mortgage shall be given by delivering it to the Property .or by mailing such notice
f;,jb'-' ordinary mail, addressed to Borrower at the Property Address or at-such-other address as Borrower may -~ . = . :
., ~Hesignate by notice to Lender as provided herein, and {0} any notice to Lender shall-be given.by registered or -~ -
~certitied mail return receipt requested, to Lender’s address stated herein or to such other address 3s Lender may o
ddesignate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed.
<to have been givan to corrower on the date it is delivered 10 the.Property’s address or the date such notice is.
redeposited in the U.S. Mail system with the proper postage and addressed 1o Borrower. Any notice to-Lender .
gsha!l not be deemed to have been given until it has been recsived by Lender. o
i 15, Actual Knowledge. For purposes of this Mortgage and the Note, Lender will not be deemed to have
received actual knowledge of information required to be conveyed to Lender in writing by Borrower until the date
of actual recezgt'bf-suchvmformatlon at the address specified above.{or such-other address specified by Leader-
10 Borrower). Such date shall be conclusively determined by reference’to.the return receiptin possession of ~ -

Borrower, if such return receipt is not-available, such date shali-be conclusively determined by referenced to the -
"Received” date stamped on such written notice by Lender or Lender’s-agent. With regard to other events or .~

information not provided by Borrower under. this Mortgage or Note,.Lender.will be'deemed to.have actual ' . -
kr.owledge of such event or information.as of the.date Lender receives a written notice'of such eventor ..
- informaton from a source Lender reasonably believes to be reliable, including but not limited to; a-court or other
- governmental ager.cy, institutional lender, or title company. The actual date of receipt shall be determined by - , :
reference to the "hoieived” date stamped on such written notice by Lender or Lendec’s agent. - - -~ = ™. k.
16. Governing Law, Severability. This Mortgage shall-be.governed by the law of the State of llinois. In.the ..
- event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such.conflict'shall
o not affect other provision.s »f the Mortgege or the Note which can be:given effect without the conflicting” -~ = -
.- . provision, and to this end-irc provisions of the Mortgage and the:Note are declared'to be severables .-.~.. . .
T 717, Borrower’s-Copy. Borroveer shall be furnished a conformad copy-of the Note and of this Mortgage at the -
- . time of execution or after recorcaiion.hereot. : e S ) D .
18. Events of Defauit; Remedier 'acluding Freezing the Line}, - » RO
©° . a. Events of Defaults. Set foiin belaw'is & list of events which will constitute Events of Default. Such events
are: (1) Berrower’s failure to pay when due any amounts due under the Note; {2) the cutstanding balance due

. under the Note exceeds the Principal; {71 Lender receives actual knowledgae that Borrower's omitted:-material - .~
information on Borrower’s credit-applicaticii o; made any faise-or. misleading stutement on'Borrower's credit - -
application; {4) the deatk of Borrower or axv maker or guararnitor.of the Note; (5} Borrower files for bankruptcy,

- or bankruptey proceedings are instituted agai'ist Borrowers and not dismiss within sixty (60} calendardays. . -

- under any-provision of any state or federal banriuptey law in effect at the time of filing; {6) Borrower makes an |
assignment for the benefit of Borrower’s creditois, lsecomes insolvent or.:becomes unable to meet Borrowaers: .
obligations generally as they become due; {7} Sorro'ver further . encumbers the_Proggrty-orfsuffers__a'!aen.fclaim S
of lian or encumbrance against the Property, except su.n lizns or-encumbrances which are subordinate to'this = -
Mortgage; (8) Borrower is in default or-an action-is filed alleqing a default-under any creditinstrument o7 -,

- mortgage evidencing or securing.an.obiigation.of borrowe( w.th priority-in right of payment over-the line of credit .~ - [}

. descnbed in the Note; or-whose lien has or appears 10 have nay priority over-the:lien created by this Mortgage; - ..~ - B
or whose lien is-or appears to be secured by the Property or G.1 which this mortgage-is alien; or any.of ;:7". 0~ .
bosrower’s other creditors attempts ‘to (or. does) seize or obtain 8wt of attachment against the Property; {9}~ :. . .
Bt?rr%wer_ fails to keep any other covenant contained in this Mortgag and the Nute not otherwise specified in
this Section. : : : T RIT e  eT  T e T

b. Remedies (Including Freezing the Ling). Lender may, at.its:sole opdon upon the occurrence of.an Eventof ..
Default, freeze-or terminate the iing, and, require Borrower to make immariece full repayment of the unpaid..- -
principal balance.of tha line together with accrued but unpaid interest and o%ve- charges. "Freezing™ . the line..
means refusal to make any further advances against the line. . If-Lender faiis 10.7:3%e such payment:upon: &7 7

.. demand, Lender may institute foreclosure.praceedings or Pursueiany other remer.:~-or remedies given to-lender -

" . by law-or under this Mortgage and the Note. Lender shall been‘entitled to collect in such proceeding all > -~
expenses of. foreclosure, including but not limited to, reasonable attorneys’ fees, and costs of documenting - ' -
evidence, abstracts and title report. As-additional specific protection, not withstanding 2y other term-cf this~.
Mortgage, Lender, without declaring or-asserting an Events of Default orinvoking any ctits remedies-pertaining - ="~
to-Events of Default, may immediately and without notice, freeze the line, upon.the occurrencs of any.event . R .
enumerated hersin. Freezing the line will not preclude Lender:fram-subsequently exercising =ny right or.remedy.. o
set forth &erein or in the Note. . . S o R R P v Y

19. Transfer of Property or a Bengficial Interest in Borrower. - !f all'or any part of the Property o any.interest . 8 ot
in; it is sold or transferred (or a beneficial interest in Borrower is sold ar transferred and Borrower iz:not a'natural . £
person) without Lender’s prior written consent, Lender max.. at its option, require immediate payment:in:full.of.. - €3
all sums secured by. this Mort age. - However this option shall not be exercise stamped 0y Lender-if exeicise:is: -~ ¥
prohibited-by federal law as.of the date of this'Mortgage. . <. =0 - S0 0 00T e
- if Lender.exercises this option, Lender shall give Borrower notice of acceleration, This notice shall providea™ - ¥
pericd of not less than 30-days from the date the notice is defivered or mailed within. which Borrower must-pay.. .. %%
all sums secured by this Mortgage. ‘If Barrower fails to pay these sums prior to the expiration of this:period,... - - - .8
Lender may invoke any remedies permitted by this Mortgage without jurther notice or-demand:.on Borrower.: -~ .. = =

.~ 20. Revolving Line of Credit Loan. This Mortgage is given to:secure.a revoiving creditloan-evidenced:by'the - - - =~

. Note. This Mortgage shall secure not only presently existing.indebtedness under the Note but also:future 2.0 .+ " .

advances, whether such advances .are .'cbli?ato%-or‘ to.be made-at the option-of the Lender, or otherwise, as are:.- -

made within 20 years from the date hereof, to the same extent as if such future advances were made.on the ;=

date of the execution of this Mortgage, although there inay.lie no advance made &t the time of execution of-this
o Mortgag‘ghangi.although'there may be no indebtedness secured-hereby outstanding at the time any advance.is~.
- . made. The lien of this Mortgage shall be valid as to sll indebtedness secured hereby, including future.advances
from the timeof its filing.for record in the recorder’s or registrar’s office of the county in.which:the:Propertyis. = .. ™
located. The total amount of indebtedness secured'hereb‘ymay;n)crease or decrease from time to time, but the S
tetal unpaid balance of indebtedness secured . hereby {including disbursements. which the Lender. may:make RIS
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gone hundred fifty percent of the Maximum Credit, plus interest thereon and any disbursements.made-for - .- .
j dé:aymgnt of taxes, special assessments or insurance ¢ the Property. and interest on such disbursemerts {alf -
uch indebtedness being herein after referred to as the "maximum.amount secured hereby”).. - .- "
. G This Mortgage shall be valid-and have priority over all subsequent liers and encumbrances, including statutory.
- liens, e;cepngg solely taxes and assessments levied on the Property, 10 the extent of the maximum amount.~ -
s=secured hereby.. : : - IR . ' _— <
2 21. Assignmient of Rents; Appointment of Receiver; Lender in Passéssion. As additional security hereunder,
E’Bo:rower hereby. assigns to Lender the rents of the Property, provided that:Borrower shall, prior to acceleration:
‘under paragraph 18 hereof or abandonment of the Property, have the-right to-collect and retain such rents as,. -
=hthe become due and payable. Upon acceleration under paragraph 18 heraof or abandonment of the Property,

“and at any time prior 10 the expiration of any period of redemption following judicial sale, Lender, in person, by .
agent or Dy judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the - -

- Property and 1o collect the rents of the Property including those:past due. All rents collected by Lender-or'the. -
receiver shall be applied first to payment of the costs of:management of the property and collection of rents, . -
including, but not limited to receiver's fees, premiums or: receiver’s tonds and reasonable attorney's fees, and:

* then to the sums secured by this Mortgage.-Lender and the recgiver shall be liable to account only for those -
rents actuary-received. L S T e P

22. Release. Upor oayment of all sums secured by this Mortgage and termination of the revolving credit line-

. under the:Note Len.der shall release this-Mortgage - without charge to:Borrower. 3 LT e

23. Waiver of Homer29ad. - Borrower hereby waives all right ot homestead.exemption in the Property. .-

. Sinder this Mortgage or any other document with respect therstc) at anyone time outstanding shall not exceed

24. Trustee Exculpatiza. If this Mortgage is-executed by-a Trustee, Trustee executes this,Mortgage«as-'Irv;istee .

as aforesaid, in-the exereis2 of the power and authority conferred-upon and. vested in it as such trusteg, -and.it

is expressly understood und aareed by the mortgagee herein and by every:person now or hereafter claimng-any = .
right or security hereunder t'17 nothing.contained herein or in'the Note.secured by this Mortgage shaltbe ~: - - °

canstrued as creating any liavilicy %n the Trustea. personally to pay said Note or any interest that may.accrue...
thereon, o7 any indebtedness ac.n:ing heraunder or to perform.in any covenants either express or implied - .

herein contained, all such fiabilits, i any, being expressly waived, and that any recovery on this-Mortgage and . e

the Note securad hereby as against sric Trustee shall be sclely against and aut of the Property heseby conveyed
‘by enforcement of the provisions herec? 7nd of said.Mote, but this waiver shall in no way affect the 'Qg;sopal,f-'

liability af any co-maker, co-signer,.endusser-cr guaranter of said:Note and this Mortgage. -
_ N WITNESS WHEREOF, Borrower has exacuted this Mortgage. - o

e

Ty 2oy
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g IF BORROWER 1S AN mni\'abbmsf |

INDIVIDUAL BORROWER . " TINDA/DUALSORROWER\ 7 Date .
WILLIAM S MKAY OR LW MMy .

INDIVIDUAL BORROWER ) INDIVIDUAL BORROWER -~ Date.

FE AL

STATE OF ILLINOQIS SS,
- COUNTY OF |

1, the undersigned, a not Pub'lié in and for said.co "iin' ihe Stafe éforesa@d, {50 QEREBY CERT!FY that .~
VILLIZAM S 8 O N M KAy (e ate) e | L R

_gersonally known to me to be the same person whose name(s) subscribed to the foregoing.instrument, appeared

e fore me this dayin person, and acknowledged that he signed, sealed-and delivered the ssid instrument as.his’
free and voluntar, ac!, for the uses and purnoses therein set forth, including the relesse and waiver of the right of .
homestead. =~ =~ o a1 \ e R
Given under my hand znd official seal this &1 ¥ gy of CeBr UL : BN A

.\ Woeto

= Commision Expires:

"OFFICIAL SEAL"

ANTHONY J. KROLAK S
NOTARY PUBLIC, STATE OF ILLINOIS § iF. 8 JRROWER JS ALSO A TRUST:
MY COMMISSION EXPIRES 1/11/2000¢ T ‘ o

-~ By
not 'persdna!!y but solely as trustee as aforesaic - o tté_

ATTEST: | | _ " State of linois
County.of |

. (Title)

sa.d, DO HEREBY CERTIFY =~ - = = °©
that . : , : . . Presicdent of - . el e

.- acorporation and Secretary of said corporation, personally known 0 me to be the same per;ons whose names: . - i &
- "are subscriber to the foregoing instrument as such L L o President and:: C”-

' . o . S -, Secretary, respectively, appeared before me h's Zay in.person, and” ¥
acknowledged that they signed, sealed and delivered the said.instrument as their own.freg and vountary-acts, . -\ v
and the free and voluntary acts of said corpnration, as trus®ze, for the uses and purposes therei: st forth;.and - .-

the said - o Secretary did also then and there acknowledge that tte,'as = " *- . Ay

custodian of the corporate seal of said corporation, did affix the:said corporation seal of said-corporationto'said; . - 1@’

instrument as his own free and voluntary act, and as the free-and: voluntary.act of said corporation, as Trustee, '~ %°

for the uses and purposes therein set forth. : R Lo T e T A
Given under my hand anc officiai seal this - day of 19

1, the undersigned, a Notary?ublic, in.and for said Cou:‘i_; , in.the State atore

Commission 'Exr;\ireS'

Notary Public
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