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m AVONDALE PRIME LOAN
e (ILLINOIS)
wnthis 30TE dayof FEBRUARY, 1886 , by the Mongagar,

This Mortgage (“Morrgage”) is gl
LOT.0RES A PFOREMEA, HIS WIFE AND JANICE roam:g

2OWASD J POREMBA AND
N/K/A JANICE CIOLING, MARIILD TO JOSEPH CYOLINO, ALL AS JOINT TENANTS

Avondale Federal Saviags Bank, ki atowsqrs and/or assipns,
Clask Strees, Chicsgo, Hiinois 60602 (iezainy, "Lender®).

ed into an Avadale Prime Loan Agreement gnd Disclosure Siatement (the
%1 Soprower may from thme to tlme borrow from Lendes

a federally chartered savings bank, whao

to the Mongagee.
addrets 15 20 Nonh

WHEREAS, Borrower and Lendar hive enfes
"Agresment”) daied tha sae date e this Morigage, pursuant 10
guras which she'l not in the aggregaie ocutstanding psincipal dalance oxesg § 24,000,00 (the “Maximum
Crediz Line™ plus lntereat (finance charges) on the yams borzowed pursual 10 the Agresment, payable at the raed nad st the
times provided for in the Agreement. At provided in the Aggeement or afler PERAUARY 1, 3006 {the

*Expirasion Date”) 8} sums outstanding under the Agreement may be deciared (e snd payabie, wigother Witk interest tiereon,
ent, al} amounts porowad under the Agreement plus imerest

unless Lender agrecs to extend such Expiration Date. In any ev
thereon must be repaid bY FEBRUARY 1, 2006 (the "Firal Maiurity Date”).

To SECURE to Lender the ropayment of the indsbteduiess Incurred pursuant 10 th Asseemént, (includipg, without
limitation, such future sdvances &8 a8 described in paragraph 16 hereof) with iterest thereon, ke rayment of all other sums,

with intesest thereon, advanced in accordance herewith fo protect the securlty of this Mortgage, 207 the performance of the
atained heteln and in the Ageeemant, Bosrower does hesch:morigage, grant and

covenants mnd agreements of Borrower co
convey to Lender the following described property located in the County of COOK , Stae of
Winois:
Legal Description: See Exhibit "A" Attached «
i Il A

PEAMANENT INDEX NUMBER: 09-~26+303-067V09)

Which has the address of 4£27 N RORTEWRAT Y
PARK RIDGE, IL $0068
THIS IS NON HOMESTEAD PROPERTY AS TO JANICE POREMBA n/K/AmmEE’“Ei%m"ﬁgﬁ‘ HER

HUSBAND JOSER! CICLINO
{ the lmprovements now or hereafier erectad on the propeny, and all easemuents, vights,

ToqetHER With
sppurtenances, rents, royultles, mineral, all and gas rights and profta, water, water righty, and waser stock, and all fintuges now
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or hereafter atiached to the property, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the property covered by this Mortgage; and all of the foregoing, together with said property {or leaschold estate
if this Morigage is on a leaschold) are herein referred 1o as the "Properry.”

Borrower covenants thar Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered with the exception of those items, if any, listed inr a schedule of
exceptions to coverage in any title insurance policy insuring Lender's interest in the Property, and that Borrawer will warsant
and defend generally the title to the Property against all claims and demands, subject to any mortgages, encumbrances,
declarations, easements or restrictions lisied in a schedule of exceptions 1o coverage in anry title insurance policy insuring
Lender's interest in the Property or of record on the date hereof,

COVENANTS

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promplly pay when due without setoff, recoupment or
deduction, the principal of a'w! interest on the indebtedness incurred pursuant to the Agreement (including future advances),
together with any fees and charges ». provided in the Agreement.

2. Application of Fay rzars. Unless appiicable law provides otherwise, afl payments received by Lender under
the Agreement and paragraph 1 hereof shall be applied by Lender first in payment of any advance made by Lender pursuant to
this Mortgage, then to fees and charges uud interest payable pursuant to the Agreement, then (o the principal aimounts
outstanding under the Agreement.

3. Charges; Liens. Borrower sucil.promptly pay or cause to be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property wiich may attain a pricrity over this Mortgage, and leasehold payments or
ground rents, if any, including all payments due undcr 2:v. morigage disclosed by any title insurance policy insuring Lender's
interest in the Property or of record on the date hereof. Lorrewar shall, promptly furnisk 1o Lender all notices of amounts dus
under this paragraph and receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority
over this Mortgage, except for the lien of any mortgage discloscd by the title insvrance policy insuring Lender's interest in the
Property or of record on the date hereof; provided, that Borrawer sh<i) not be required to discharge any such lien so long as
Borrower shall agree in writing to the payment of the obligation securcd 5y such lien in a manner acceptable to Lender, or shalf
in good faith contest such lien by, or defend enforcement of such liew i4, legal proceedings which operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof.

& Hazard Insurance. Borrower shall keep the improvements ncw cxisting or herzafter erecled on the Property
insured against loss by fire, hazrds included within the term "extended coverage,” wnd such other hazards as Lender may
require and in such amounts and for such periods as Lender may require; provided, that Lerder shall not require that the amennt
of such coverage exceed that amount of coverage required (o pay the sums secured by this Mortgage and any other morigage on
the Property.

The insuiance canier providing the insurance shall be chosen by Borrower subject to ¢pproval of Lender; provided,
that such approvai shall not be unreasonably withheld, All premiums on insurance policies shali e ;'3!d in a timely manner
when due.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall incluce a otandard mortgage
clause in favor of and in form acceptable (o Lender. Upon request of Lender, Lender shall have the right (o laold the policies
and renewals thereof, and Borrower shafl promptly furnish to Lender al! renewal notices and all receipis of paid premiums. In
the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repait of
the Property dameged, provided such cestoration or repair is economically feasible and the security of this Mortgage is not
thersby impaired. If such restoration or repair is not economically feasible or if the securiiy of this Mortgage wouid be
impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid fo
Bo:rower. If the Property is abandoned by Borrower, ot if Borrower faits lo respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized o collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend
or postpone the due date of any payments due under the Agreement, or change the amount of such payment. If under paragraph
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"1 17 hereof the Property is acquired by Lender, all rights, title and interest of Borrower in and to any insurance policies and in

b;and to the proceeds thercof resulting from damage to the Property prios (o the sale or acquisition shall pass to Lender to the

“Jextent of the sums secured by this Mortgage immediately prior to such sale or acquisition,

3 5. Preservation and Maintenance of Property; Leaseholds, Condominiums; Planned Unit Develupmenis.

% Borrower shall keep the Property in good repair and shell not commit waste or permit impairment or deterioration of the

™ Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in &

=} condominium or a planned unit development, Borrower shail perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominiim or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. [f a condominium or planned unit development ridet is
executed by Borrower and recorded together with this Mongage, the covenants and agreements of such rider shail be
incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider were 2 part

hereof.

6.  Prurection of Lender's Security. 1f Borrower fails to perform the covenants and agreemenis contained in this
Montgage, or if any action or proceedings is commenced which materiaily affects Lender's interest in the Property, including,
but not limited to, any proceeding brought by or on behalf of a prior mortgagee, eminent domain, insolvency, code
enforceiment, or arrangeme:its or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice to
Borrower, may make such appeerances, disburse such sums and take such action as is necessary to protect Lender's interest,
including, but not limited to, disburtement of reasonable attorneys' fees and eniry nupon the Property to make repairs.

Any amounts disbursed by f.ender pursuant io this paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mongage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice froi ficnder to Borrower requesting payment thereof and shall bear interest from the date
of disbursement at the rate pavable form time t5 tis'e on ourstanding principal under the Agreement, Nothing contained in this
paragraph 6 shall require Lender to incur any expsnss or take any action hereunder.

7. Inspection. Lender or its agents inav-make or cause 1o be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower nutice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

8.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thecec., or for conveyance in lieu of condemnation, are hereby
assigned an shal be paid to Lender. In the event of a total or partial t7king of the Property, the proceds shall be applied to the
sums secured by this Mortgage, with the excess, if any, paid to Borrowes:

if the Property is abandoned by Borrower, or if after notice by L'spder to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower faifs to respand to Lender within 70 days after the date of such notice mailed,
Lender is authorized to collect and apply the proceeds, at Lender's option, eithor to cestoration or repair of the Property or 1o
the sums secured by this Mortgage.

Urless Lender and Borrower otherwise agree in writing, any such application ot proceeds to principal shail not extend
or postpane the due date of any payment due under the Agreement or this Moutgage or charge the amount of such payment.

9. Borrower Not Released. Extension of the time for payment or modificition of amortization of the sums
secured by this Mortgage or any other term of the Agreement or this Mortgage granted by Lender .0 ay successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Putrower's sncressors in
interest. Lender shall not be required to commence procesdings against such successor or refuse to extind time for payment or
otherwise modify any terra of the Agreement or this Mortgage by reason of any demand made by the criginal Borrower and
Borrower s successors in interest,

10.  Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or remedy under the
Agreement or hereundes, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such
right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be g
waiver of Lender's right to accelerute \he maturity of the indebtedness secured by this Mortgage.

11.  Remedies Cumulative. Al remedies provided in this Mortgage are distinct and cumuiative to any other right
or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

12.  Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure ta the respective successors and assigns of Lender and Borrower. All
covenants and agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this Mortgage
are for convenience only and are not to be used to interpret or define the provisions hereof.

13.  Notice. Except for any notice required under applicable law to be given in another manner, (a) any rotice to
Borrower provided for in this Morigage shail be givea by mailing such notice by regular, first class mail, addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any

!:‘Tr S;E! ;ngg
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4 notice to Lender shall be given by certified mail, return receipt iequested to Lender's address stated herein or to such other
~{ address as Lendsr may designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be
3 deemed 1o have been given tc Borrower or Lender when given in the manner designated herein.
1 14,  Governing Law; Severability. This Mortgage shall be governed by applicable federal law and the law of the
gg State of lilinois. In the even that any provision or clavse of this Mortgage or the Agreement conflicts with applicable law, such
~* conflict shail not affect other provisions of this Mortgage or the Agreement which can be given effect without the conflicting
provisions, and to this end the provisions of the Mortgage and the Agrecment are declared to be severable.

15.  Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Mortgage ai
the time of execution or after recordation hereof.

16.  Revolving Credit Loan. This Mor:gage is given to secure a revolving credit loan, and shall secure not only
presently existing indebtedness under the Agreement but aiso future advances, whether such advances are obligatory or made at
the option of the Lerder, or otherwise, to the Expiration Date or as may be extended by Lender provided that in no event shall
the Expiration Daie b2 extended beyond 20 years from the date hereof, {and nothing herein obligates Lender 10 grant any such
extension) and any aniornts (including by extsnsion) shall apply to the same extent as if such future advances were made on the
date of the execution of %= Mortgage, although there may be no advance made at the time of execution of this Mortgage and
although there may be no indetiodness secured hereby outstanding at the time any advance is made. The lien of this Mortgage
shall be valid as to all indebiednéss secured hereby, including future advances, from the time of its filing for record in the
recorder's of registrar's office of tize county in which the Property is located. The total amount of indebtedness secured hereby
mav increase or decrease from iime to time, but the totai unpaid balance of indebtedness secured hereby (including
disbursements which the Lender may mike urder this Mortgage, the Agreement, or any other document with respect thereto) at
any one time outstanding shall not exceed one hundred fifty percent of the Maximum Credit Line, plus interest thereon and any
dishursements made for payment of taxes, spevial assessments or insurance on the Property and interest on such disbursements
(all such indebtedness being hereinafter referred (0 25 the "maximunt amount secured hereby™). 'This Morngage shall be valid
and have priority aver all subsequent liers and encutbrances, including statutory liens, excepting solely tar«s and assessments
levied on tie Property, to the extent of the maximum ancunt secured hereby.

1. Termination and Acceleration. Lender it it option may terminate the availability of loans under the
Agreement, declare all amounts owed by Borrower to Lende rer the Agreement to be immediately duc and payable, and
enforce its rights under this Morigage if (2) Borrower fails to nicke any payment due under the Agreement secured by this
Mortgage, (b} Borrower acts or fails 10 act in a way that adversely 2{iesis any of the Lender's security for the indebtedness
secured by this Mortgage, or any right of the Lender in the Property‘o: cther security for the indebtedness secured by this
Mortgage, or (¢) any application, signature, information or statement fuisished by Botrower to the Lender or to others in
connection with the transactions coniemplated by the Agreement is found to be (naterially false. The Lender’s security shall be
presumed to be adversely affected if (a) ail or any part of the Property or an intercst therein is sotd, transferred, encumbered, or
conveyed by Borrower without Lender's prior written consent, excluding the creation of a lien or encumbrance subordinate to
this Mortgage, (b} Borrower fails 1o comply with any covenant or agreement in this Mor;a2ge or the Agreement. If it becomes
necessary 1o enforce or foreclose this Mortgage including by judicial proceeding, Lender snall be entitled to collect all expenses
of collection, enforcement and foreclosure, inciuding but not limited to reasonable atiorneys’ fes2. court costs and costs of
documentary evidence abstracts and title reports.

i8.  Assignment of Rents; Appointment of Receiver; Lender in Possession. As addizional- security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 0 acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as iy Hecome due and
payabie.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possessiou of and manage the Property and to collect the renis of the Property including those past
due. All rents coliected by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited lo receiver's fees, premiums vp seceiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents
actually received.

19.  Release. Upon payment of all sums secured by this Mongage and termination of the Agreement, Lerder shall
refease this Mortgage without charge to Borrower. Lender shall pay all costs of recordation, if any. To the full extent allowed
by the provisions of applicable law, Bowrower hereby waives any and all rights of redemption froin sale under any order of
foreclosure of this Morigage on behalf of the Borrower, the Borrower’s estate and all persons beneficially interested therein.

CTZESTI6G
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20.  Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has ezecuted this Mortgage.

{Seal)

- Borrower

f"j W - Yllppctm (S
PU DOLORES A POREMEA + Borrower

RERA N/K]A ICE A‘
Cmmo WC” Z ,(, slenp

f
STATE OF ILLINOIS }
} s,

County of CCDK }
f’ 5( '3 A_&- 1 t\i’ J’ A \ , a Notary Public in and for said county, hereby certify that

the ahovc named persons, personally known to me tn be the same pcrson(s) whose name(s) whose zame(s) isfare subscribed to
the foregoing instrument, appeared before me thit d-v.in person, and acknowledged that he/she/they signed and delivered the

said tnstrument as his/her/their free and voluntary act, fr.c Zae uses and purposes therein set forth.
t‘&b{ LY ._,][ QW) (Q 9 e

Given under my hand and official seal on

My Commission expires: \
N = Notary Public

This Instrument Prepared by
and should be returned to:

Avondale Federal Savings Bank
20 North Clark Street
Chicago, Nlinois 60602

TLLINOIS - Avondalz Prime Loan - Avondale Federa! Savings Rank {11/95)
ABILMTG
Page S of 3




"UNOFFICIAL COPY




4

2

Iallpdidita

~pat

L

UOFFICIAL COPY

’ EXHIBIT "A"

EGAL DESCRIPTION:

LOT 2 IN SCHNEIDER'S RESUBDIVISION OF PART OF THE S8OUTH
WEST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 12, EAST
CF THE THIRD PRINCIPAL MERIDIAN RECORDED ON NOVEMBER 27,
1970 AS DCCUMENT NO. 21328504, IN COOK COUNTY, ILLINOIS.

PROPERTY TAX NUMBER: 09-26-303-067V053 / {99

2. -

427

PROPERTY ADDRESS:; %07 N NORTHWEST BEWY

PARK RIDGE, IL 60068

LOAN NUMBER: 78-913002-2

yyac Forrne Inc. (BOO) 448-3585
LIF1 JAFS104 3/95
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