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MORTGAGE ﬂ 12479504

THIS MORTGAGE ("Security Instrument”) is given oa February 23, 1998 . The mortgagor is

PATRICK SALBADD, SINGLZ SEVER MARRIED

("Borrower”), This Security Instrument is given to EAGLE CAPITAL CORPORATION

which is organized and existing under the laws of the state of Illinois , and whose address is
17% 632 BUTTERFIELD RUAD SUITE 301 OAKBROOK (ZAPADE, 1i 50181
("Lender™). Borrower owes Lender the priacipal sum ofOne Hundrcd Eleven Thousand and No/100

Doltars (US.5 111,000, 00). This debt is cvidenced by Borrower's note dated the same date as this Securily
Instrument ("Note”), which provides for monthly payments, with the full debs, [Onot paid earlicr, duc and pavable on
March 1, 2011 . This Sceurity Instrument secures o Lendsr {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications (1 the Note; (b) the payment of ail
other sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and {c) the
performunce of Borrower's covenants and agreements under this Security Instrument and %ic ilote. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following deseiihed groperty located in
CooX County, HHinois:
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which has the address of 1508 PHEASANT TRAIL ORIVE, #1406-4 ARLINGTDN
HEIGHTS {Street) {City)
Iitinois 80004 {"Property Address');

|Zip Cade]

03-06-100-008

(LLINOIS Single Family-Fannle Mae/FreddieMac UNMEORM INSTRUMENT Form 3014 8/90
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UNIT 1406-4.TM ARLINGTON TRAILS CONDCMINIUM AS DELINEATED ON A SURVEY
OF PART OF PASUIINELLI’S ARLINGTON TRAILS P.U.D., BEING A SUBDIVISION
OF PART OF THE MORTHWEST 1/4 OF THE NORTHWEST /4 OF SECTION €,
TOWNSHIP 42 NORTW, PANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE FLAT THEREQF RECORDED FEBRUARY 8, 1994 AS DOCUMENT
94125695, IN COOK COUNLY, ILLINOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT
D TO THE DECLARATION ¢ D AS DOCUMENT 94634214, AS
AMENDED FROM TIME TO TIMS, "IN COOK COUNTY, JLLINOIS.
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TOGETHER WITH all the improvements now or herealter erected on the property, and all casements,
appurtcaances, and fixtures aow or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the “Property,”

BORROWER COVENANTS thut Borrower is lawfully scized of the estate hereby conveyed and has the right
to morigage, granmt and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defead generally the litle to the Properly against all claims and demands, subject to any
encembrances of record.

THIS SECURITY INSTRUMENT combines vniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security insirument covering real property,

Tax 1D Number

UNIFZRM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Paymrai of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of wpd interest on the debt evidenced by the Note and any prepayment and Iate charges due
under the Note,

2. Funds for laxer and Insurance. Subject to applicablc law or to a writlen waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are duc under the Note, until the Note is paid in
ful, a sum ("Funds’) for: {u) yearly taxes and assessments which may attain priority over this Security
lastrument as a licn on the Propedty: (b) yearly leaschold payments or ground rents on the Propenty, if any; (c)
yearly hazard or property insurance preminms; (d) yearly flood insurance premiums, if any; (e) yearly mortgage
insurance premiums, i any, and (1) any ‘sums payable by Borrower to Lender, in accordance with the
provisions ol paragraph 8, in licu of the pavment of morigage insurance premiums. These items arc called
"Escrow ftems.” Lender may, at any time, collbet and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage ioan may require for Borrower’s cscrow account under the
federal Real Estate Seutlement Procedures Aci of 1974 as amended from time to time, 12 US.C. 2601 et
seq. ("RESPA"), unless another law that applics to the Funds sets a lesser amount. If so, Lender may, at any
- time, collect and hold Funds in an amount oot to exceed ipc lesser amount. Leader may cstimate the amount
of Funds due on the basis of current data and reasonable “esirzates of cxpenditures of future Escrow [tems or
othicrwise in accordance with applicable law.

The Funds shall be held in an institution whose diposits arc insured by a federal agency,
instrumentality, or crtity (including Lender, if Lender is such an iuwsatuiion) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ftems. Lenaes raay not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifylag the Escrow Hems, unless Lender
pays Borrower aitecest on the Funds and applicable law permits Lender to peake such a charge. However,
Lender may require Borrower to pay a one-lime charge for an independent real eslate tax reporting service
uscd by Lender in conncction with this loan, unless applicable law provides otherwice. 1iniess an agrcement is
made or applicable law requires interest to be paid, Lender shall not be required to pay Forrower any interest
or carnings on the Funds, Borrower and Lender may agree in writing, however, that nteses’ shall be paid on
the Funds. Leader shall give to Borrower, without charge, an annual accounting of the Funrs -showing credits
and debits to the Funds ond the purpose for which each debit to the Funds was made. The Funds are pledged
~ as additional security for all sums.secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requircments of applicable law, If the
amount of the Funds held by Lender at any time is not sufficiem to pay the Escrow Items when due, Lender
may s¢ notify Borrower in wriling, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s solc discretion,

Upon payment in full of all sums sceured by this Sceurity Instrument, Lender shall promptly refund to
Borrower aay Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property,
* Lender, prior to the acquisitivn or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or salc as a crcdit against the sums securcd by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to intcrest due; fourth, to principal due; and last, to any late
charges due under the Note.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may altain priorily over this Sccurily Instrument, and leaschold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid
in that manncr, Borrower shall pay them on time directly to the person owed payment, Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments dircetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the ficn by, or defends against enforcement of the lien in, legal procecdings
which in the Lender's opinion operate 10 prevent the enforcement of the licn; or (¢) sccures from the holder of
the licn an agreement satisfactory to Lender subordimating the lien to this Sccurity Instrument. ¥ Lender
determines that aay part of the Properly is subject to a licn which may altain priority over this Security
Instrument, Leader may give Borrower a notice identifying the licn.  Borrower shall satisfy the lien or take one
or morc of the actions set forth above within 10 days of the giving of notice.

5. Hazary or Property Insurance. Borrower shall keep the improvemeats now existing or hereafter
erected on the P'ap, ty insured against loss by fire, hazards included within the term “cxtended coverage" and
ony other hazards, including floods or Rooding, fur which Lender requires insuronee.  This insurance shall be
maintaincd in the am;:;mn and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen-by Rorrower subject to Lender's approval which shall not be unreasonably withheld.
I Borrower fails to maintait” soverage deseribed above, Lender may, at Lender’s option, oblain covcrage to
protect Lender’s rights in the Praperty.in accordance with paragraph 7,

All insurance policies and renevials shall be acceptable to Lender and shall include » standard mertgage
clause. Leader shell have the right 1o liold the policies and reaewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and reuewal notices, [In the event of loss, Borrower
shall give prompt notice to the insurance ‘cordier and Lender. Lender may make proof of loss if not made
promptly by Borrower,

Unless Lender and Borrower otherwisc  agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the ‘resturation or repair is cconomically feasible and Lender's
security is not lessencd. If the restoration or repair is e peonomically feasible or Lender's sccurity would be
lessened, the insurance proceeds shall be applicd to the svsas sccured by this Sceurity Instrument, whether or
not then due, wilth any cxcess paid to Borrower. [f Borrower zbandons the Praperty, or docs not answer within
3 days a notice from Lender that the insurance carrier has offesed to scitle # claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds 1o repair er/iestore the Property or to pay sums securcd
by this Security Instrument, whether or not thea due. The 30-day period will begiu when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicstion of proceeds to principal shall
not extend or postponc the due date of the monthly paymenis referred to s paragraphs | and 2 or change the
amount of the payments. 1f under paragraph 21 the Property is acquired by Lcwdszr, Borrower's right to any
insurance policics ard proceeds resulling from damage to the Property prior e acquisition shail pass to
- Lender to the extent of the sums secured by shis Sceurity Instrument immediately prior to Ine azquisition,

6. Qccupancy, Preservation, Maintenonce and Protection of the Property; Borrower’s-Loan Appllcatlon;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principz: sesidence within
sity days after the exccution of this Security Instrument and shall continue to occupy e Property as
Borrower's principal residence for ai least onc year after the date of occupancy, unless Lender otherwise agrees
in writiag, which consent shall not be unreasonably withheld, or unless extenuating circamstances exist which
are beyond Borrower’s control.  Borrower shall not destroy, damage or impair the Property, allow the Property
lo deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture sction or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwisc materially impair the licn created by this Seeurity Instrument or Lender's sccurity
interest.  Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
procecding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Sccurity Instrument
or Lenders security interest, Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements 1o Lender (or failed to provide Lender
with any material information) in conncction wiih the loan evidenced by the Note, including, but not limited to,
represeatations  concerning Borrower's occupancy of the Property as a principal residence. If this Seeurity
Instrument is on a lcaschoid, Borrower shall comply with ull the provisions of the lease. If Borrower at.quires
fec litle to the Property, the leaschold and the fec title shall not merge unless Lender agrees to the mesger in
writing.
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7. Protection of Lender's Rights In the Property., If Borrower fails to perform the covenants and
agreements containcd in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws o regulations), then Lender may do and pay for whatever is necessary to proteci the value of
the Property and Lender's rights in the Property, Lender’s actions may include paying any sums sceured by a
licn which has priority over this Sccurity Instrument, appearing in court, paying reasonable attorneys’ fecs and
entering on the Property 1o make rcpairs. Although Lender may take action under Lhis paragraph 7, Lender
dogs not have tu do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
securcd by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrumecnt, Borrower shall pay the premivms required to maintain the mortgage
insurance in cftece. 1f, for any rcason, the morigage insurance coverage required by Lender lapses or  ceases
to be in cffect, ‘Braower shall pay the premiums required to oblain  coverage substantially equivalent to the
morigage msurance-picviously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance provcudy in eifect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurarcc coverage is not available, Borrower shall pay to Lender cach month a sum cqual
to one-twellth of the yearly mortzage insurance piemium being paid by Borrower when the insurance coverage
lapsed or ceased to be in eficet. Leader will aceept, use and retain these payments as a loss reserve in lien of
mortgage insurance. Loss reserve ‘nayients may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurce approved by
Lender again becomes available and < ohtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or 1o provide . ipss reserve, until the requircment for morlgage insurance ends in
accordance with any written agreement between Loteawer and Lender or applicable faw,

9. Inspection. Lender or its agent may riake rcasonable entrics upon and inspections of the Properly.
Lender shall give Borrower notice at the time of or pricr to an inspection specifying reasonable cause for the
inspection,

10, Condemnation. The proceeds of any award or-claim for damages, direct or consequential, in
connection with any condemnation or other taking of any purt of the Properly, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall-be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial
taking of the Property in which the fair market valuc of the Property imricdiately before the taking is equal te
or greater than the amount of the sums sccured by this Security Instrumier? iamediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by «nis Security Instrument shall be
reduccd by the amount of the proceeds multiplied by the following fraetion: (a) *he'total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Proyeny immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Zraperty in which the
fair market value of the Property immediately before the taking is less than the amount vf the sums sccured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unliss applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Sccurity Instrumiit whether or
not the sums are ther due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or scttle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, ut its option,
either to restoration or repair of the Property or to the sums sccurcd by this Security Instrument, whether or
aot then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not # Waiver. Exiension of the time for payment
or modification of amortization of the sums secured by this Security Instrument graned by Lender to any
snccessor in interest of Borrower shall not operale to rclease the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise medify amortization of the sums secured by this
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Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in

interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

12.  Successors nnd Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
sgreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agrecments shall be joint
and several. Any Borrower who co-signs this Sccurity Instrument but does not execute the Notc: {a) is
co-signing this Sceurity Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
securcd by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommuodations with regard to the terms of this Sccurity Instrument
or the Note without that Borrower's consent.

3. Loun Charges. I the loan secured by this Security Instrument is subject to o law which sets
maximum loan charges, and that law is finally interpreted so that the intercst or other toan charges cellected
or to be celleeted L conncction with the loan exceed the permilted fimits, then: (a) any such loan charge
shall be reduced by #hc amount necessary to reduce the charge 10 the permitied limit; and (b) any sums
already collected from-Barvower which excecded permitted limits will be refunded to Borrower, Lender may
choose to make this refuad @ reducing the principal owed under the Note or by making a dircet payment
1o Borrower, Il a refund recuces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.,

14. Notlces. Any notice to Sorrower provided for in this Sccurity Instrument shall be given by
clivering it or by mailing it by {irst chiss mail unicss applicable law requires use of another method, The
notice shall be directed to the Propeny Address or any other address Borrower designates by notice to
Lender, Any notice to Lender shall be gven by first class mail to Lender's address stated hercin or any
other address Lender designales by nolice to'Borrower. Any notice provided lor in this Security Instrument
shall be decmed to huve been given to Borrower or Lender when given as provided in this paragraph.

§5. Governing Law; Severabllity. This Secuity Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. )ln the event that any provision or clause of this
Sccurity Instrument or the Note conflicts with applicable {aw, such conflict shall not affect other provisions
of this Sccurity Instrument or the Note which can be given efizer without the conflicting provision, To this
¢nd the provisions of this Sccurity Instrument and the Note are decteien to be severable,

16. Borrower's Copy, Baorrower shall be given one conformed.<opy of the Note and of this Security
Insirument,

17. Transfer of the Property or & Beneficial Interest in Borrower. if all or any part of the Property
or any interest in it is sold or ransferred (or if a beneficial interest in Borrgwer is sold or iransferred and
Borrower is not a natwral person) withowt Lender’s prior written consent, Leswer 4anay, at ils option, require
immediate payment in fuli of all sums seceured by this Sccurity Instrument, Howewer) this option shall aot be
cxercised by Lender if exercise is prohibited by federal law as of the datc of this Sccurity thst-aent.

It Leader exercises this option, Lender shall give Borrower notice of accelerating ~The notice shall
provide a period of not less thon 30 days from the date the notice is delivered or mpied within which
Borrower must pay all sums sceured by this Sccurity Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedics permitted by this Sceurily Instriaaent without
further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower mccts certain conditions, Borrower shall have the
right to have enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) S
days {or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant 1o any power of sale contained in this Security Instrument; or (b) cntry of a judgment cnforcing
this Security Instrument. Those conditions arc that Borrower: () pays Lender all sums which then would be
due under this Security Instrument and the Note as f no acceleration had occurred; (b) cures any default of
any other covenants or agrecments; {¢) pays all cxpenses incurred in enforcing this Sccurity Instrument,
including, but not limited to, reasonable attorneys' fecs; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower’s
obligation (o pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Sceurity Instrument and the obligations secured hereby shall remain fully cffective as if no
acceleration had occurrcd. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold onc or more times withowt prior notice to Borrowes. A salc may
result in a change in the entity (known as the "Loan Scrvicer’) that collests monthly payments due under
the Nole and this Security Instrument. There also may be one ur more changes of the Loan Servicer
unrclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable jaw. The notice will state the
name and address of the new Loan Servicer and the address to which paymeats should be made, The notice
will also contain any other information required by applicable law.

29. Hazardous Substances. Borrower shall not canse or pesmit the presence, use, disposal, storage,
or relcase of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affccting the Properly that is in violation of any Environmental Law. The preccding two
sentences shall ned apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances thet are gencraliy recognized to be appropriate to normal residential uses and to maintenance of
the Propeny.

Borrower sheli prompily give Lender wreitten notice of any investigation, claim, demand, lawsuit or
other action by any goveinmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Enviranmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by amy governricital or regulatory authority, that any removal or other remediation of any
Huzardous Substance affecting-inc Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmentad Law,

As used in this paragraph 20, "diozardous Substances" arc those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxin yesticides and herbicides, volatile solvents, materials containing
asbestos or formaldchyde, and radioactive mutedius. As used in this paragraph 20, "Environmental Law*
means federal laws and [aws of the jurisdiction where the Property is located that relate to hcalth, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower anc Lender further covenant and agrec as follows:

21, Acceleration; Remedies. Lerder shall give natice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Securico Instrument (but not prior to acceleration
uader paragraph 17 unless applicable law provides otherwise). The potice shall specify: (n) the default; (b) the
action required to cure the default; (c) # date, not less than 30 days trem the date the notice is given to
Borrower, by which the default must be cured; and (d) that fallere to cvrethe defauit on or before the date
specified in the notice may result in acceleration of the sums secured by this sceurity Instrument, foreclosure by
Judicial proceeding and sale of the Property, The notice shall further inform Porrawer of the right to relnstate
after acceleration and the vight to assert in the foreclosure proceeding the non-xistence of a defauit or any
other defense of Borrower te acceleration and foreclosore. If the default Is not cuv:d on or before the date
specified in the notice, Lender at its option may require Immedlate payment in full of ali suins secured by this
Security Instrument without further demand snd may foreclose this Security Instrument by jud'.ia) proceeding.
Leader shall be entitled to collect 21l expenses incurred in pursuing the remedies provided in (0’ naragraph 21,
including, but not limited to, rensonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrumcnt without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.

24. Riders to this Security Instrument. Il one or more riders are executed by Borrower and recorded
together with this Sccurity [nstrument, the covenants and agreements of cach such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Sceurity Instrument
as if the rider(s) were a part of this Sccurity Instrument, JCheck applicable box(cs))

E;} Adjustable Rate Rider Dg‘ Condominium Rider I_—} 1-4 Family Rider

L} Graduated Payment Rider L_J Planned Unit Development Rider [:] Biweekly Payment Rider
LJ Balloon Rider U Rate Improvement Rider L_J Second Home Rider

o

L Other(s) (specify]
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Sceurity
Instrument and in any rider(s) cxecuted by Borrower and recorded with it

Witnesses:

"24‘, . / a)@h ‘..W‘L‘

(SEAL]
PATRICK SALGSDO Boltone]

BS’SEAL

Bowe

Boiewte

[Space Bolow This Line For Ackntwleoment]

STATE OF ILLINOIS

COUNTY OF C o L

1, 1(%;& gfﬁ , @ Notary Public in and fo: sa’d ~punty and statc,
do herchy ccmfy that _Q_f_\j';\ ik Coo00 - AD 2., petsonally

known to me to be the same person(s) whose name(s) is/arc sub&dribed Lo the foregoing instivanent, appeared
before me this day in person, and acknowledged that he/she/theysigned and delivered the sand instroment as
his/her/their free and voluntary aet, for the vses and purposes thercin set forth,

Given under my hand and official scal, this 2>

Notary Public &~

My Commission expires:
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of Fehruary, 19396
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed
(the "Security Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower'’s Note to

EAGLE CAPITAL CORPORATION

(the "Lender"), of the same date and covering the Property described in the Sceurity Instrument and located at:
1508 PHEASANT TRAIL DRIVE, #1406-4, ARLINGTON HEIGHTS IL 60004
{Property Address}
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
ARLINGTON TRAILS

[Name of Condominium Projert]
the ("Condominium Project"). 1l the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) bolds title to property for the benclit ar use of its members or sharcholders, the Property also
includes Borrower's inteics’ in the Owners Assaciation and the uses, procecds and benefits of Borrower’s interest,
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthercovenant and agree as follows:

A. Condomirium Obligations Sorrower shall perform all of Borrower’s obligations under the Condominium
Praject’s Constituent Documents. The *Zonstituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-lews; (iii) code of regulations; and (iv} other equivalent documents, Borrower
shall prompily pay, when duc, all dues and assseunents imposed pursuant to the Constituent Documents,

B. Hazurd lesurance. So long as the Owners &ssociation maintains, with a gencrally accepted insurance carrier, a
“master” or "blanket” policy on the Condominium Projec which is satisfactory o Lender and which provides insurance
voverage in the amounts, for the periods, and against the-Ro=ards Lender requires, including firc and hazards included
within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenar: 2 for the monthly payment to Lender of one-twellta
of the yearly premium installments for hazard insurance on the Propery and

(i) Borrower's obligation under Uniform Covenant 550 maintain hazard insurance coverage on the
Property is dcemed satisficd to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard ineuranee coverage.

In the event of n distribution of hazard insurance proceeds in licy of restoration or repair following a loss to the
Froperty, whether to the unit or to common elements, any proceeds pavable to Borrvwer are hereby assigned and shall
be paid to Lender for application to the sums secured by the Securily Instrument, with any excess paid to Borrower.

C. Public Lishility Insurance. Borrower shall take such actions as may be reasonableto bsnre that the Owners
Association maintains a public liability insurance policy aceeptable in form, amount, and extent of soverage to Lender,

D. Coundemnation The proceeds of any award or claim for damages, direct or consequential, payat'e to Borrower
in vonnection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
comingn elements, or for any conveyance in licu of condemnation, are herchy assigned and shall be paid to Lender.
Such proceeds sholl be applicd by Lender to the sums secured by the Sceurity Instrument as provided in Uniform
Covenant 10,
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E. Leader's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written conseni, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Projecl, except for abandonment or
termination requited by law in the case of substantial destruction by fire or other casualty or in the case of a

taking by condemnation or eminenl domain,
{ii) any amendmenl to any provision of the Coustituent Documents if the provision is for the

express benefit of Lender;
(iif) termination of professional management and assumption of self-management of the Owners

Assuciation; or
(iv) any action which would have the cffect of rendering the public liability insurance coverage
maintained by th2 Owners Association unaceeptable 1o Lender.

F. Remedies !f Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amcous disbursed by Leader under this paragraph F shall become additional debt of Borrower
secured by the Securiy “nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interesi {ro=a the date of disbursement at the Note rate and shall he payable, with interest,
upon notice from Lender to Borrawer requesting payment.

BY SIGNING BELOW, Borrows: cccepts and agrees to the terms and provisions contained in this
Condominium Rider,

PATRICK SALGADO

Geab) o

o

(Sign Original Only)
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