~ UNOFFICIAL COPY

96154514

DEFT-01 RECORDING $31.50
0013 TRAM 0547 02/29/96 14200200

. R Y RV #-925-154514
mb:mﬂl;klﬂgﬂugﬂ F;I;LIPP . COOK COUNTY REC ORGER
:

KORTGAGE BANCORF SERVICES

80C E. NORTH!: si AIGHR . RO 527 4 {/Z)JM |
QAan No. . 5() ‘
MORTGAGE ~ fewnter 3west 91 2" '}

THIS MORTGAGE ("Securily Instrument®) is given on Fabruary 22, 1996
ROBERT L. EDWARDS and ALICE EDWIRDU, HUSBAND AND WIPFE

(*Borrower®). This Securily Instrument is given to
MORTGAGE BANCORP SERVICES
which ia organized and existing under the laws of  THE STATE.OT ILLINOIS , nnd whose
address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, /(%0 INOIS 60067
("1 zader"), Borrower owes Leader thopnnclpal sum of

One Hundred Forty Eight Thousand Six Rundred Fifty and
no/100 ~ ——— Tollars (U.S. § 148,650,00 - - ).
This debt is evidenced by Borrower's note dated the same date as this Secuc; 'nstrument (*Note"), wlucn provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Hacohk 3. 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tha Note, with interest, and all renewlla
extensions and modifications of the Note: (b) the payment of ail other sums, with intersc., advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenats and agrooments under this
Security Insirament and the Note, For this purpose, Borrower does hereby mortgage, grant and con»ev « Leader the following
described property located in COCK County, ltlinoia:

LOT 2243 IN ELK GROVE VILLAGE SECTION 7, BEING A SUBDIVISION IN SECYTILN 33, '

TOWRSHRIP 41 NORTH, RANGE 11, BEAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING

T0 THE PLAT THEREOF RECORDED JUNE 10, 1959 AS DOCUMENT NO. 17564680, IN

COOK COUNTY, ILLINOIS.

{fc

PIN 08-33-209-012 L
which has the address of 949 WILSHIRE AVENUE ELX GROVE VILLAGE  (Swest, Chy], .
Minois 60007 ‘ {Zip Code] ("Property Address"); : , ce
LN ingl ly-FNMA/FHLMC UNIFORM
vtlne: tﬂmsmwmr Form 3074 9/90
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this Security [nstrument, Lender may give Borrower a notice identifying the lien, Borrower shail satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. '

8, Haxard or Property Insurance. Borrower shall keop the improvements now existing or herosfler erected on the
Property insured against loss by fire, kazards included within the term “extended coveruge” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
S that Lender requires. The insurance carrier providing the insurance shail be chosen by Burrower subject to Lender’s approval
4, which shall not bo unreasonsbly withheld. If Borrower fails to maintain coverage described above, Lesder may, at Leader's
ij  option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies xnd renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall bave the right to hold the policies and renewals, If Lender requires, Bortower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insuraace carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bormower othenvise agree in writing, insurance procoeds shall be applied to reetoration or repair of the
Property damaged, if ihe restoration or repeir is economically feasible and Lender’s secusity is niot lessened. If the restoration or
repair is not economirally feasible or Lender’s security would be lsssened, the insurance proceeds shall be applied to the sums
secured by this Securily 'nstrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property, or does not sn+wer within 30 days a notice from Lander that the insurance carrier has offered to settle a claim, then
Lender may collect the insurnr e proceeds. Lender may use the proceeds to repair or restore the Property or to pay suma
secured by this Security Instrumen?, whether or not thea due. The 30-day period will begin whea the notics is given.

Unlees Lender and Borrowey oiaerwise agree in wriling, any application of procseds to principal shall aot extend or
postpone the dus date of the monthly ayments referred w0 in paragraphs ( and 2 or chaage the amount of the payments. If
under paragraph 21 the Property is acquirrd by Lender, Borsower's right to any insurance policies and proceeds sesulting from -
damage to the Property prior to the acquisitior: shili pass to Lender to the extent of the sums seczsred by this Security Instrument
immediately prior to the acquisition. , _

6. Occupancy, Preservation, Maintenance ai’ Protection of the Property; Borrower’s Loan Appiication; Leaseholds.
Borrower shall occupy, establish, and use the Propeny 72 Borrower's principsl residonco within sixty days after the execution of
this Security Instrument and shall continus to occupy the Proporty as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrower's soatrol. Borrawer shall not destroy, damage or impair the
Propesty, allow the Property to deteriorate, or commit waste on ths Property. Borrower shall be in default if any forfeiture

. - metion or proceeding, whether civil or criminal, is begun that in Lende.’s good faith judgment could result in forfeiture of the
Proparty or otherwise materiafly impair the lien created by this Security {nstrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragruph i8, by causing the pciivn or proceeding to bo dismissed with s ruling
that, in Lender's good faith determination, precindes forfeiture of the Borruwer' interest in the Property or other material
impeirment of the lien created by this Secusity Instrument or Lender’s security taterest. Borrower shail also be in default if
Borrower, during the loan application process, gave materially false or insccurate inte meiion or stastements to Lender (or failed
to provide Lender with any 1naierial information) in coenection with the Joan evidenced sy ine Note, including, but not limited
10, represcntations concorning Borrower's occupancy of the Propesty as a principal residence. if this Security Instrument inon a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirer fee tille to the Property, the
lesschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenanta a7.d “grecmants contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemmation or forfeiture or to enfarce laws or regulations), the\ Lander may do and
pay for whatever is necessary to protect the value of the Property and Leader’s rights in the Property, Lender's actions may ,
include paying any sums secured by & lien which has priority over this Security Instrument, appearing in court, paying (.‘;‘
reasonable attormeys' fees and entering on the Property to make repairs. Although Lender may take action usder this peragraph * 5
7, Lender does not have to do so. : ¢

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this ,*,
Security Instrument. Unless Borrower and Londer agres to other terms of payment, theos amounts shall besr interest from the
date of disbursemeat at the Note rate and shall be payable, with interest, upon potice from Lender (o Borrower requesting j-»
peyment. T A

8. Mortgage Insurance. If Londer required mortgage insursace as & condition of making the loan secured by this Security

 Instrumesnt, Borrower shal} pay the promiums required to maintain the mortgsge insurance in offect. If, for any reason, the -

i

morignge insurance coverage required by Lender lapises or ceases to be in effect, Borrower shall pay the premivma required to
nktiay:

Q-MIIU {8021.01 Form 3074 5/80
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Lender’s address stated herein or any other addrass Lender designates by aotice to Borrower. Any notice provided for in this
Security Instrument shal! be deemed to have beea given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the Iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeat or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrumeat or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrumens and the Noto are declared
to be severable.

16, Borrower’s Copy. Borrower shall bo given ono conformed capy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
ia s0ld or transfoered (or if a beneficial interest in Borrower is sold or transforred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, at its option, require immediate paymeat in full of all sums secured by this
Security Instrument. However, this option shall not be exarcised by Lender if exercise ia prohibited by foderal law as of the date
of this Security Instrument.

If Lender ex+cizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
leas than 30 days froz: the date the notice is delivered or mailed withis which Borrower must pay all sums secured by this
Security Lostrumeat. If Bcrrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies

- pesmitted by this Securitv (o’ trument without further notice or demand on Borrower.

18. Borrower’s Righc t) Reinstate, If Borrower mesls certain conditions, Borrower shall have the right to have
enforcement of thia Security Lustriment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reirziatement} before salo of the Property pursuant to any power of sale contained in thie
Security Instrument; or (b) entry of a jrigment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due uader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or (grevments; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoricys" fees; and (d) takes such action as Lander may reasonably require to assure
that the lien of this Securily Instrument, Lender's15ais in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. "inon roinstatement by Borrower, this Security Insirument and the
obligations secured hereby shall remain fully effective au if ri-acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Not: 0. a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice 1o 8eimwer, A ssle may result in a change in the eatity (imown
as the “Loan Servicer") that collects monthly paymonts dus under the N7« and this Secusity Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tacre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and azpiicable law. The notice will state the narse ssd
adureas of the new Loan Servicer and the address to which paymenis should e mzde. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or ralease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore sise to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall vot apply to the pressnce, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizid tu be appropriate o normal
redidential uses and to maintenance of the Property.

Borrower shalt promptly give Lender written aiotice of any investigation, claim, demand, lawsic or other action by any
governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or Anvironmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulito.y suthority, that
any removal or other remediation of any Hazardous Substanco affecting the Property is necessary, Bosrower shall promptly take
all nocessary remedial actions in accordance with Environmental Law,

 As used in this paragraph 20, "Hazardous Substances” are those substances defined a8 toxic or hazardous substances by U
Environmanta! Law and the foilowing substances: gasoline, kerosene, cther flammable or toxic petrolenm products, foxic
posticides and herbicides, volatile solvents, matorials contsining asbestos or formaldehyde, and radioactive materials, As used in 1% '
this paragraph 20, "Environmental Law* means foderal laws and laws of the jurisdiction whero the Property is located llut ]
relato to health, safety or environmental protection. " b

NON -UNTFORM COVENANTS Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach -
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unlg
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