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THIS MORTGAGE ("Sccumy instrunent”) is given on February 23rd, 1996 . The Morigagor is

JANUSZ MAKA, an unmarried i

("Borrower"). This Secutity Instrument js given to %
HOME ‘EINANCE CORP.

which is organized and existing under the laws of THE STATE O iLULINOIS , and whose
address is 526 MARKET LOOP, UNIT D , WEST DUNDEF, 'IL 60118
(“Lender™. Borrower owes Lender the principal sum of
One Hundred Twelve Thousand Seven Hundred Eighty Ore asd no/100
palars (U.S. § 112,781.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securivv instmment ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  March Zii, 2026
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Notz, with interest, and all renewa!s,
extensions and modifications; (b) the payment of ail other sums, with interes:, advanced unde: paragraph 6 to protect the
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security of this Security Instrument; and (c) the performance of Borrower's covenants and ag:eenseuts under this Security .

Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 ; énder the following

described property located in COQK County, Hlinois:

PARCEL 1; The South 18.50 feet of the North 107.83 feet of Lot 7 in iha
Subdivision of part of Lot 2 in Assesgors Division of the Northeast 1/4-0f
Section 21, Township 41 North, Range 13, East of the Third Principal
Meridian, in Cook County, Illinois.

PARCEL 2: Easements appurterant for ingress and egress as set forth and
defined in Document Number 16409646,
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TOGETHER WITH all the improvements now or hercafter erccted on the property, and all casements, rights,
appurieninces, rents, royatties, minerat, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a

part of the property. All replacements and additions shall also be covered by this Security Instrument. Ali of the foregoing is
referred to in this Security Instrument as the ‘‘Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against ali claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Notc and ate charges due under the Note.

2. Monthly Payment of Taxes, Insurance and QGther Charges. Borrower shall include in each monthly payment,
togethier with the principal and interest as set forth in the Mote and any late charges, a sum for (n) taxes and special assessments
levied or 1o be lesico against the Property, (b) leasehold payments or ground rents on the Property, and {c) premiums for
insurance required urder paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the
Secretary of Housing aid Jrban Development ("Secretary™), or in any year in which such premium would have been required if
Lender sti! held the Security lnstrument, each monthly payment shall also include either: (i) a sum for the annual mortgage
insurance premium to be pait vy !ender to the Secretery, or (it) a monthly charge instead of a mortgage insurance premium if
this Security Instrument is held by rhe Secretary, in a reasonable amount to be determined by the Secretary. Except for the
monthly charge by the Secretary, these ilems are called “Escrow ltems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and nold amounts for Escrow {tems in an aggregate amount not to exceed the maximum
amount thal may be required for Boitower's esc.ow account under the Real Estale Settlement Procedures Act of 1974, 12
U.5.C. Seciion 2601 er seq. and implementing regnlations, 24 CFR Part 3500, as they may be amended {rom time to time
{"RESPA"}, except that the cushion or reserve permutt:d by RESPA for unanticipated disbursements or disbursements before
the Borrower's paymenls are available in the account may niot be based on amounts due for the mortgage insurance premium,

If the amounts held by Lender for Escrow Tiems exceed-ths-amounts permitted to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the amounts oi-{ouds held by Lender at any time are not sufficient to pay the
Escrow Items when due, Lender may notify the Borrower and regrirc Borrower 1o make up the shortage oi deficiency as

“permitied by RESPA.

The Escrow Funds ate pledged as additional security for al) sums secured oy this Security Instrament. If Borrower ienders
to Lender the ful! payment of all such sums, Borrower's account shall be crediteud v/ith the balance remaining for all installment
items (a}, (b), and (c) and any mongage insurance premium installment that Lender bas not become obligated 1o pay to the
Secretary, and Leader shall promptly refund any excess funds 1o Borrower. Immedipi=ly nrior to a {oteclosute sale of the
Property or its acquisition by Lender, Borrower's account shail be credited with any balunce vemaining for all instailments for
items (a}), (b), and (c).

3, Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lenaer as follows:

First, to the martgage insurance premium (o be paid by Lender 1o the Secrelary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premtium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premniums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fitth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure al! improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall alsc
insure all improvements on the Property, whether row in existence or subsequently erected, against loss by floods to the extent

required by the Secretary. All insurance shall be carried with companies approved by Lender. The inswrance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of 1o Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either {a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceecs
over ar amount réguized to pay all outstanding indebiedness under the Note and this Security Instrument shall be paid to the
entity legally entilled4ne=2to.

In the event of foiecloruie of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, all right, title an ricrest of Borrower in and to insurance policies in force shall pass 1o the purchaser,

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, eutallici, and use the Property as Borrewer's principal residence within sixty days afier
the execution of this Security Instrument and shail continue to occupy the Propesty as Borrower's principal residence for at least
one year afer the date of occupancy, uniess tl.e Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenualing circumstances exist whicn ire beyond Borrower's control, Borrower shall notify Lender of any
cxtenuating circumstances. Borrower shall not comniit wzste or destroy, damage or substantially change the Property or allow
she Property to deteriorate, reasonable wear and tear ¢xcepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reasonasle action lo protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, duriag tix loan application process, gave materially false or inaccurate

information or statements 1o Lender (or failed to provide Lenac: with any malerial information) in connection with ihe loan .

evidenced by the Note, including, but not limited to, representativas concerning Borrower’s occupancy of the Property as a
principal residence. IT this Security Instrument is on a leasehold, Boriower shall comply with the provisions of the lease. If
Borrower acquires fee tille to the Property, the leasehold and fee title shall'zot be merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protectior of Lender's Rights in the Property. Rorrower shall pay all goveramental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowii-shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lencer's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these paymenis.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to pérfomi any other covenants
and agrecments contained in this Security Instrument, or there is a legal proceeding that may significaniy aifect Lender's rights
in the Property (such as a procecding in banksupicy, for condemnation or to enforce laws or regulations), (e Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, inciuding payment of
taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall hear interest from the date of disbursement, at the Note rate, and at the option of
Lendzr, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall appty such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
ficst 10 any delinquent amounts applied in the order provided in paragraph 3, and then to prepa‘\;mcm of principal, Any
application of the nroceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
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referred 1o in paragraph 2. or change the amount of such payments. Any excess proceeds over an amount required to pay all
!: owtstanding indebtedness under the Notc and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.
§. Grounds for Acceleration of Debt.

() Default, Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument pnor loof
on the due date of the next monthly payment, or
{if) Borrower defaults by failing, for a period of thirty days, o perform any other obligations contained in this
Security instrument.

(b) Sale Witpzut Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requlie ‘ramediate payment in full of all sums secured by this Security Instrument if:
(i) All or part'of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
oiherwise transfercet (other than by devise or descent) by the Borrower, and ‘
(i) The Property is rot occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee dues <o occupy the Property but his or her credit has net been approved in accordance with the
requirements of the Secretary:

(c) No Waiver, If circumstances occur chat would permit Lender (o requite immediate payment in full, but Lender does
niot require such payments, Lender does nozwaive us rights with respset to subsequent events.

{d) Regulations of HUD Secretary. In many sircumstances regulations issued by the Secrelary will limit Lender's
rights in the case of payment defaults to require immcdiate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclocure if not permitied by regulations of the Secretary.

(e} Mortgage Nut Insured. Borrower agrees that should this Sezurity Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within'60/dsys from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate pruvenent in full of all sums secured by this Security
Instrument. A written sintement of any authorized agent of the Secretriy ated subsequent to 60 days from the date
hereof, d=clining to insure this Security Instrument and the Note secured thezeby, shall be deemed cenclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exereised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit a mortgage insurance preratri to the Secretary,

19. Reinstatement. Boirower has a right 1o be reinstated if Lender has required immeoiate payment in full because of
Borrower’s failure 1o pay an amount due under the Note or this Security [nstrament. This right 4pply’s even after foreclosure
proceedings arc instituted. Tc reinstate the Secusity Instrument, Borrower shali tender in a lump suip all-amounts requited 10
bring Borrower's account cutrent including, to the extent they arc obligations of Borrower under this Security Instrumen,
foreclosure costs and reasonable and customary attorneys' fees and expenses properly associated ‘vith.-the foreclosure
proceeding. Upon reinstatement by Bommower, this Security Instrument and the obligaions that it secures shall iemain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstalement afier the commencement of foreclosure proceedings within \wo years immediately preceding the
commencement of a current foreclosure proceeding, {ii) reinstatement will preclude foreclosure on different grounds in the
fture, or {iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.
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11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amordization of the sums secured by this Securily Instrument grauted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origina! Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.
amnm.-__:z . "1
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12. Successors and Assigns Bound; Joint and Severa! Liability; Co-Signers. The covenants and agreements of this
G Security Instrument shall hind and benefir the successors and assigns of Lender and Borrower, subject to the provisions of
" paragraph 9.b, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sighs this Security
v, Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
i Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obiigated to pay the sums
.. secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notlces, Any notice 1o Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anather method. The rotice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall he deemed to have been given to Borrower or Lender when given as provided in this paragraph. -

14. Governing Fzw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicabie (a7v, “uch conflict shal} not affect other provisions of this Security Instrument or the Note which can be
given effect without the confliciinz provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

15, Borrower's Copy. Borrower shai be given ane conformed copy of this Security Instrument,

16. Assighment of Rents, Borrower unronditionally assigns and iransfers to Lender all the rents and revenues of the
Praperty. Borrower authorizes Lender or Lender’s «genis to collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender's agencs. ilowever, prior to Lender's netice to Borrower of Borrower’s breach of
~ any covenzat or agreement in the Security Instrument, Brirower shall collect and receive all rents and revenues of the Property

as trusiee for the benefit of Lender and Horrower. This assigament of rents constitutes an absolute assignment and ot an
assignment for additional security only.

IT Lender gives notice of breach 10 Borrower: (a) all rents recuivid-hy Berrower shatl be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sccured by the Sccurity ipsirument; (b) Lender shall be entitled o collect and
teceive ol of the rents of the Property; and (c) each tenam of the Property chall pay all rents due and unpaid to Lender or
Lender's agent on Lender's writien demand ta the tenant.

Borrower has not executed any prior assignment of the rents and has not and wiii ot perform any act that would prevent
Lender from exercising ifs rights under this paragraph 16,

Lender shall not be required ta enter upen, take control of or maintain the Property before or after giving natice of breach
to Borrower, However, Lender or a judiclally appointed receiver may do so at any time there is a broach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assigranent of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ’

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be enthiled to collect nll expenses incurred In pursuing the
remedies provided In this paragraph 17, including, but not limited to, reasonable attorncys' fees and costs of title
evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge te Borrower. Borrower shall pay any rcordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.
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20, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Sceurity Instrument, the covenunts of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrumen as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

% Condomiriun Rider ] Graduated Paymeni Rider (x] other iSpecify]
LJ Planned Uni Development Rider ] Growing Equity Rider Adjustable Rate Rider
BY SIGNING BELOW, Boriov.er accepts and agrees to the terms contaiped in this Security Anstrument and in any rider(s)
executed by Botrower and recorded with i / ,
Witnesses: /
JRMUSZ MAKA “Borrower
AL
—_ (Seal)
“Borrower
(Seal) / (Seal)
-Barmmower -Bormower
STATE ow,mms. "o County ss:
L, - sl et , a Notary Public in and for said county and state do hereby cenify

that JANUSZ MAKA, AN UNMARRIED MAN

, personally known 1o me 10 be the sanz prson(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE
signed and delivered the said instrament as HIS  free and volumary act, for the uses and'pmposss therein set forth.
Given under my hand and official seal, this  23rd L. 1896

My Commission Expires:
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FHA Case No.
ILLIROIS 131816812k
Loan #: 3673985

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 23rd day of

February , 1996 , and is incorporated inte and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (**Security Instrument’') of the same date given by the undersigned
(**Borrower'") to secure Borrower's Note (**Note'') to

HOME FINANCE CORP.
(the **Lender” ) of the same date and covering the property described in the Security Insirument and located at:

4863 EAST CAROL UNIT E
SKOKIE, ILLINOIS 60077

[Property Address)

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MZUVHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST PATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adZetlon te the covenams and agreements made in the Security
Instriment, Borrower and Lender further covenait and.agree a8 follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The intorest rate may change on the first day of  July , 1997 , and on that day
of each succesding year. "Change Date” means each daie on which "t interest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be based it an Index. "Index” means the weekly

average yield on Uniled States Treasury Sccuritiee adjusted to a constant m.atucity of one year, as made available
by the Federal Reserve Board. "Current Index” means the most recent Index figre available 30 days before the
Changs Date. )f the Index (as defined above) is no longer available, Lender wiil ure as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secreiay of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index

{C) Calculation of Interest Rate Changes

Before each Change Daie, Lender will calculate a new interest rate by adding a margin of (fwo_and
three quarters percentage point(s) ( 2.750 %) to the
Current Index and rounding the sum to the nearest onc-gighth of one percentage point (0.125%). Subject to the
limits stated in paragraph {D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date.

(D) Limits on Interest Rate Changes

The interest rate wilt never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points {5.0%) higher or lower than the
initial interest rute.

Fogs 1ot 2 FH1A Multistate ARM Rider - 2/91

/
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(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment nf

principal and interest which would be necessary 1o repay the unpaid principal balance in ful at the maturity date
at the new interest rale through substantially equal payments. IJn making such calculation, Lender will use the
unpaid principal balarce which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments 10 principal, The result of this calculation will be the amount of
the new montaly payment of principal and interes:.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
rotice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) tlie new interest rate, (v) the new monthly
payment wmoint, (vi) the Current Index and the date it was published, {vii) the method of calculating the change
in monthly pryient amount, and {viii) any other information which may be required by law from time 1o time.

(G) Effectiv= Uote of Changes
A new interest matc calculated in accordance with paragraphs (C) and (D) of this Rider will become effective

on the Change Date. Borzoveer shall make a payment in the new monthly amount beginning on the first payment .

date which occurs at least-25 days afier Lender has given Borrower the notice of changes required by paragraph
{F) of this Rider. Borrower ha.l have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph./E) of this Rider for any payment date cccurring less than 25 days afier
Lender has given the required notice. If the monthly payment amount calculated in accordance with paragraph (E)
of this Rider decreased, but Lender faifed v give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment anouit -vhich should have been stated in a limely notice, then Borrower
has the option fo either (i) demand the return t¢ isorrower of any excess payment, with interest thereon at the Note
rate {a rate equal o the interest rate which should nave been stated in a timely notice), or (ii) request that any
excess payment, with interest thereon at the Note raic; b< applicd as payment of principal. Lender’s obligation to
return any excess paynent with interest on demand is not rasignable even if the Note is otherwise assigned before

the demand for return is made,

BY SIGNING BELOW, Borrower accepts and agrees to the t2cms and covenanis contained in this Adjustable
Rate Rlder

(Seal) {Seal)

SZ m -Borrower -Bormwer
{Seal) 2 5 {Sesl)

Dorrower -Bon'omr

|Space Below This Line Reserved for Acknowledgment]
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