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MORTGAGE c—ffg

THIS MORTGAGE ("Security Instrument”) is given on February 23rd, 1996 . The morigagor is

KARL R. FREYER and
MARY A. FREYER, HIS WIFE, AS JOINT TIMsATS

{"Borrower™). This Security Instrument is given 1o
HERITAGE COMMUNITY BANK

which is organized and existing undes the laws of THE STATE 0P TLLINOIS , and whose
address is 91ST AVENUE & 159TH STREET
- ORLAND HILLS, XL 60477 ("Lerde™). Borrower owes Lender the principal sups of

SEVENTY ONE THOUSAND SEVEN HUNDRED FIFTY & 00/100 caes (US, 8§ 71,750.00 ).
This debi is evidenced by Borrower's nole dated the same date as this Security Instrumeny(*Note®), which provides for monthiy
paymeints, with the full debt, if not paid earlier, due and payable on March 1, 2011 . This Security
Instrument secures to Lender: (a) the repaymem of the debt evidenced by the Note, with intercst, wnd all renewals, exensions and
_modifications of the Note; {b) the payment of ali other sums, with interest, advanced under paragraph 7.10 proect the security of
this Security Instrument: and (c) the performance of Borrower's covenants and agreemeits under this secur itv lnstrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey 1o Lender the following descrive property locaied in ‘
. TAX ID #: 27-23-205-005 COoX County, §ilinois:

LOT 46 IN EAGLE RIDGE ESTATES UNIT 2, BEING A SUBDIVISION OF PART OF THE WEST
ONE-HALF OF THE NORTHEAST QUARTER OF SECTION 23, TOUNSHIP 36 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK CQUNTY, ILLINOIS.

which hay the address of 8242 W. 162ND PL. TINLEY PARK _ (Stroet, Cityl,
Minois 60477 [Zip Code] ("Propersy Address”);

ILLINOIS - Single Pamily - FNMA/FHLMC UNIFORM
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¥4y payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
I; that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
% premiums required (v maintain morigage insurance in ¢ffect, or to provide a toss reserve, until the requirement for mortgage
! Insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,
9. Inspection. Lender or ils agent may make reasonable eniries upon and inspections of the Property. Lender shall give
' Borrower notice at the *ime of or priot 1o an inspection specifying reasonable cause for the inspection.

i0, Condemnation. The proceeds of any award or claim for damages. direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security lnsu'umcm.
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the waking is equal (o or greater than the amount of the sums secured by this Security
Instrument immediately betore (he waking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument s%all be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amoum of
the sums secured imnizdiately before the taking, divided by (b) the fair market value of the Property immediately before the
tking. Any balance shufl B¢ paid to Borrower. In the evemr of a paniial 1aking of the Property in which the fuir market vaiue of the
Property immediately beicisthe taking is less than the amount of the sums secured immediately befere she taking, unless
Borrower and Lender otheiwize qgree in writing or unless applicable law otherwise provides, the proceeds ahall be appiied v th
sums secured by thas Security Insimeaicnt whether or not the sums are then due.

If the Property is abandoned by Byrrower, or if, after notice by Lender to Borrower that e condemnor offers o make an -
award or sctile a claim for dumages, Borrewer fails to respond to Lender within 30 days afier the date the notice is given, lender
is authorized 10 collect and apply the proceers ai its option, either (o restoration or repair of the Property or 1o the sums sccured
by this Security fnstrument, whether or ot then doz.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred to in pirarraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relessed: Forbearance By Lenier N4t a Waiver.  Extension of the time for payment or modification
of amertization of the sums secured by this Security Insiruren: granted by Lender to any successor in interest of Borrower shall
ot operate to release the liab!lity of the original Borrower ot Jsorrowet's successors in interest. Lender shall not be requirsd to
commence proceedings against any successor in interest or refuse 10 <xtend time for paymeit or otherwise modify amortization of
the suns secured by this Security Instrument by reason of any demasid made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in cxercising any right or remedy <!l not be a waiver of or preclude the exercise of any
right or remedy.

. 12. Successors atd Assigns Bound; Joint and Severad Liability; Coe-slerzis. The covenants and agreements of this
Security Instrument thall bind and benefit the successors and assigns of Lender ana Borrower, subject to the provisions of
paragsaph 17. Borrower's covenants and agreements shall be joint and several. Ary Borrower who co-signs this Securily
Instrument but does not exccute the Nowe: (a) is co-signing this Security Instrument {aly 'a morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not pzsovatly obligated to pay tie sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bortower may agre: o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without wat Portower's consent,

13, Loan Charges. I the loan secured by this Security Instrument is subject to a law which s1s riaximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in sopiection with the loan
exceed the permitied Limiis, then: (2) any such loan charge shall be reduced by the amount recessary to redurc e charge to the
permitied limit; and (b) any sums already collcted from Borrower which exceeded permitted limits will be refund:d o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direel pavment o

~ Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymem charge. -
under the Note.

14, Notices, Any notice to Barrower pro‘ndcn for in this Security Instrument shall be given by delivering it or by malhng it
by first ciass mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address ot
any odier address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this pasagraph.

15, Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the

+ jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insttument or the Note
conflicts with applicable law, such conflict shall not affect othes provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be sevesable.

| ;;.-gvgm Coa
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16. Borvower’s Copy. Borrcwer shall be given one conformed copy of the Note and of this Sccunry Insmuncm
17, Traasfer of the Property ot a Beneficial Intevest in Borrower.  If all or any part of the Property or any interest in it is
! sold or transferred (ot if a beneficial interest in Borrower is sold ot transferred and Borrower is not a netural person) without
4+ Lender's prior written consem, Lender may, at its option, require immediate payment in full of all sums secured by this Security
~1 Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Yaw as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

¢ than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
\; Instrumient. ) Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Securicy lustrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the nght 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (4} 5 davs {or such other period as
upplicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Security
Instsument; or (b) emt”y of a judgment enforcing this Security Instrument. Those corditions are that Borrower: (a) pays Lender all
sums which then wowid he due umder this Security Instrument and the Note as if no acceieration had occurred; (b cures any
default of any pther covenants or agreements; (o) pays all expenses incurred in entorcing this Sscurity Instniment, including, bt
not limited to, regronable sirrinzys’ fees; and (d) takes such action as Lender may reasonably require to assure thal the lien of this
Security Instument, Lender's cwghis in the Property and Borrower's obligation lo pay the swms securcd by this Security
Instrument shall continue unchanged.Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if ne acceleration had occurred, However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17. -

19, Sale of Note; Change of Loan Seivice.. The Note or a pantial interest in the Note (together with thie Securily -
Enstrument) may be sold one or more limes withear prior notice to Borrower, A sale may result in a change in the enity (known -
a3 the “Loan Servicer”) that collects monthly payinents-due under the Note and this Security Instrament. There also may be one ot
wore changes of the Loan Servicer unrelated to a sule rfthe Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parzgranh 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paviments should be made. The notice will also contain any other
information required by applicable law. b

20, Hazardous Substances. Borrower shail not cause or permt the presencs, use, disposal, storage, ot release of any » °

Hazardous Substances on or in the Property. Borrower shall not do, 1or silow anyone else to do, anything affecting the Property ,", .
that is in violanon of any Environmental Law. The preceding two sentences ~anil not apply to the presence, use, or storage on the -+
Property of small quantities of Hazardous Substances that are generally recogiized to be appropriale 10 normal residential uses e
and to maituenance of the Property. {"3{

[
R

Borrower shall prompily give Lender wntten notice of any investigation. cfuim, demand, lawsuit or ather action by any
Bovernmental or regulatory agency or private party involving the Property and any Huzacaous Substance or Environmental Law
of which Borrower has aciual knowledge, If Borrower learns, or is notified by any govertomentat or regulatory asifority, that any
removat or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promply take alt
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic o hozardovs subsipees by
Environmental Law and the following subitances: gasoline, kerosene, other {lammable or toxic peirsisem products, oxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive oatetials. As used ir
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propcrty 8 located that relale
1o health, safely or envirenimental procection, ‘ U

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: : .

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration following Borrower's breach of an
any covenant or agreement in this Security Instrument (ut not prior to acceleration under paragraph 17 unless £
npplicable law provides otherwise). The notice shall specify; (a) the default; (b) the action required to cure the default; (c) t-i
8 date, not less than 30 days frem the date the notice is glven to Borrower, by which the default must be cured; ond (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums securedl
by this Sacurity Tnstrument, foreclosure by judiclal proceeding and sale of the Property, The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Insirument without further demand and may fureclose this Security Instrument by judicial proceeding. Lender
shail be entitled to collect ull expenses Incurred in pursuing the remedics provided in this paragraph 21, including, but not
limited to, reasonable attornoys’ fees and costs of title evidence.
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