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THIS MORTGAGE ("Security Instrament”) is givenon YEBRUARY 21, 1996 . The mortgagor is -
JONL M SOSNIECKI AN UNMARRIED WOAN

ATTOREYS TITLE GUARANTY FUND, ING

dag’ ~ -~
("Botrower"}. This Security Instrument is givento  NBO WOBTGAGE COMPANY, Jblf)-}b’}" 1

which is organized and existing under the laws of THR STALF OF DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 48098 ‘ ‘
(“Lende:”}. Bortower owes Lender the principal sum of
NINRTY FIVE THOUSAND SIX HUNDRED AND 00/100 :

Dollars (U.S. $ 95, 600,00 ). This debl is evidenced by Borrower's now <dpted the satne date as this Security
Instrument (“Note), which provides for monthly payments, with the ful} debt, if rot-paid eatlier, due and payable on
NARCH 01, 2026 . This Sccurity Instrament secures to Lender: {3) the repayment of the debt
cvidenced by the Note, with interest, and all renewals, extensions and modifications of tie Mate; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the sccurity of this Secvity Instrument; and (¢)
the performance of Borrowetr's covenants and agreements under this Security Instrument ard the Note, For this,
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described gioperty located m: :
VILLAGE OF SCRAUNBURG, COCK County, l}hnms
UNIT NUMBER 7017-3 IN THE GLENS OF SCHAUMBURG CONDOMINIUM A3 DELINBATED OR

2 SURVEY OF THE FOLLOWING DESCRIDED REAL ESTATE: PART OF THE WEST SEVEN

EIGHTHS OF THE NORTHWEST QUARTER OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 10,

RAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED AB EXIHIBPIT “A“

70 THE DECLARATION OF CONDOMINIUK RECORDED AS DOCUMENT NUMBER 06343609,

TOGETHER WITH ITS UWDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN

COOK COUNTY, ILLINOIS.

PIN: 07-32-100-041-1070 :
which has the address ofi 1721 CHESAPRAKE LANE, UNIT 2, SCHAUMBURG [Street, Cliy),
lhinois 60193 {Zip Code) ("Froperty Address");
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-~ TOGETHER WITH all the improvements now or hereafter erected onn the propesty, and all easements,
appurtcnances, and fixtures now or hereafter a part of the propesty. All replacements and additions shall also be covered

- by this Security Instzument. All of the foregoing is referred to in this Secunty Instrument as the “Propesty.”
BCRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
~: inortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
-« ’Botrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any

* encumbrances of recoxd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vatiations by jurisdiclion to constitute a uniform secutity instrument covering real property. '

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chargzs, Borrower shall promptly pay when due -

- the principal of and intetest on the debt evidenced by the Note und any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a writien waiver by Lendes, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (g)
yearly taxes and assessments which may atiain priority over this Security Instrument as a lien o the Property; (b) yeatly
leaschold paymeats or ground rents on the Propetty, if any; {c) yearly hinzard or property insurance premiums; (d) yeardy
flood insurance prepuums, if any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Botrower
to Lender, in accordsocr. with the provisions of patageaph 8, in lieu of the dpaymmt of morgage nsurance premiums.
These items are called *Tiserow ltems.” Lender may, «t any time, collect and hold Funds in an amount not to exceed the
maximum amount s tendet 1o a federally refated mortgage loan may require for Bomrower’s escrow aceount under the
federal Real Estate Setttemen Procedures Act of 1974 as amendded from time to time, 12 U.S.C. Section 2601 et segq.
(“RESPA*), unless another law thst spplies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and
hold Funds in an amount not to exceer’ the lesser amount. Lendes may estimate the amount of Funds due on the basis of
;:urrenl data and reascnable estimates of espenditures of future Escrow Items or otherwise in accordance with applicable

aw, : :

The Funds shall be held in an institution whose deposits are insuted by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institutiop) ot in any Federal Home Loan Bank. Lendes shall apply the Funds to
pay the Escrow Items. Lender may not charge Forovzer for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unisss Lender pays Bortower interest on the Funds and applicable law
petmits Lender to maks such a charge. However, Lender, may require Borrower to pay a one-time charge for an
mndependent real estate tax repotting service used by Lender in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law pxwizes interest to be paid, Lender not be required to pay

“Borrowet any inferest or camings on the Funds. Borrower and ' e%aer may agtee in writing, however, that interest shali

be paid on the Funds. Lender shall give to Borzower, without chazge. . annual accounting of the Funds, showing credits

- and debits to the Funds and the purpose for which cach debit 1o the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrament. :

If the Funds held by Lender exceed the amounts permiited to be held by 2pplicable law, Lender shall account to
Borrowet for the excess Punds in accordance with the requirements of applicakie Jaw. If the amownt of the Funds held by
Lender at any iime is not sufficient to pay the Escrow Items when due, Lender ey ¢ rotify Borrower in writing, and, in
such case Botrower shall pay to Lender the amount necessary to make up Lhe defizizaey. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion. :

Upon payment in full of all sums secured by this Security Instrament, Lender shall pzomptty refund to Borrowet any
Funds held by Lender. If, under paragraph 21, Lender shall aequire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 2 wivdit against the sums
secured by this Security Instrument.

« 3. Application of Payments. Unless applicable law provides otherwise, all payments recerved hy Lender under
14 paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nate; second, (o assounts paysble
vaunder paragraph 2; third, to interest duc; fourth, to principal due; and last, to any late charges duc under the Note.

) 4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions sitributable to the
«4 Property which may attain priority over this Security Instrument, and leasehold psyments or ground rents, if any.

» Botrower shall pay thesc abligations in the manner provided in paragraph 2, or if not paid in that manner, Botrower shatl

2 pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Bosrower shall promptiy furnish to Lender
receipts evidencing the payments. '

Botrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to tge payment of the cbligation sccured by the lien in a manner acceptable to Lender; (b) conlests in
good faith the lien by, or defends against enforcement of the lien in, legal ings which in the Lender's opinionh
opetate to prevent the enforcement of the lien; or (c) secures from the holder of the lien at agrecinent safisfactory to
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Lender subordinating the lien to this Security instrument, If Lender determines that any pat of the Progerty issubject toa
lien which may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth sbove within 10 days of the giving of
notice.

" 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requites insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrawer subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s optiot:, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph
7’ B

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lener shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the
insutance carrier and Lendet. Lender may make proof of loss if not made promptly by Botrowet, .

~ Unless Lenderand Borrower otherwise agree in wriling, insurance proceeds shall be applied to sestoration or repair
of the Property damage, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or tepair is not veonomically feasible or Lender’s security would be lessenied, the insurence proceeds shall be
applied to the sums secured by this Security Instrument, whether ot not then due, with any excess paid to Borrower. If
Borrower abandons the Frope.ty, or does not answer within 30 days a notice from Lender that the insurance catrier has
offered to settle a claim, then Laner may collect the insurance proceeds. Lender may use the preceeds to tepair or
restore the Property or to pay sums secured by this Secutity Instrument, whether or not then due. The 30-day petiod will
begin when the notice is given. '

Unless Lender and Borrower otheiwi s agree in writing, any application of proceeds to principal shall not extend ot

postpone the due date of the monthly puyrients s=ferred to in patagraphs 1 and 2 or change the amount of the payments. if
under mmph 21 the Property is acquired Ly Lender, Borrower's ight to any insurence palicies and proceeds resulting
from damage te the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
* Security Instrument immediately prior to the acquisinon.

6. Occupancy, Preservation, Maintenance an< Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrowet shall occupy, establish, and use the Piaperty as Bortower’s principal residence within sixty days
after the exccution of this Security Instrument and shal continue to occupy the Property as Borrowet's principal
residence for ot least one year after the date of occupancy, unlcss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstanc s exist which are beyohd Bortower's control. Borrower
shall not destroy, damage or impair the Propetty, allow the Propeity to deteriorate, of commit waste on the Property,
Borrower shalt be in default if any forfeiture action or proceeding, wliether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or othe.wise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure stich 1 default and reinstate, as provided in
patagraph 18, by causing the action ot proceeding to be dismissed wid o tuling that, in Lender's good faith
determination, precludes forfeiture of the Borrowet’s interest in the Property ¢r ciher material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also b2 in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemetits o Lender (or failed to provide
Lerkler with any material information) in connection with the loan evidenced by the Ncte, including, but nol limited to,
represeniations concerning Bortower's occupancy of the Property as a principal resideniee. § thix Security Instrument is’
on a [easehold, Botrower shall comply with all the provisions of the lease. If Borrower acquixes f2a title to the Propetty, . .
the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender’s Rights in the Property. If Borrower fails to petform the cavencats and agreements , -
contained in this Secutity Instrument, or there is a legal proceeding that may significantly affect Lender's ights inthe - -
Property (such as a procceding in bankruplcy, probate, for condemnation o forfeiture or to enforce laws ot regulations), '«
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the '
Property. Lender's actions may include paying any sums sccuted by a lien which has priority over this Security .
[pstrument, appearing in court, paying reasonable attomeys' fees and entering on the Property to make tepairs. Althougﬁ '
Lender may take action under this paragraph 7, Lender does not have to do so. o L

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree to other terms of payimnent, these amounts shall bear interest N
from the dete of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance,. If Lender required mortgage insurance as a condition of making the loan secured by thix
Secunity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effeet, Borrower shall pay the

Forms 3014 /850

& tRIL (300 : ldh{%!ﬂns‘




2
g

+

premiums requited to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost

~ substantially equivalent to the cost to Bortower of the mortgage insurance previously in effect, from an altemate

mortgoge insurer approved by Lender. If substantially equivalent morigage insutance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly merigage insurance premium being
paid by Bortower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a Joss reserve in liev of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance ccverage (in the amount and for the period that Lender requites) provided by an insurer
approved by Lender again becomes available and is obtained. Bortowet shall pay the premiums required 1o maintain
moftgage insurance in cffect, of to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspecticn. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lendet shall
give Borrower notice at the time of of prior to an inspection specifying reascnable cause for the inspection.

10. Condemnation. The proceeds of any award ot claim for damages, direct or consequential, in contection with
any condemnalion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby

~ assigned and shall %= paid to Lendes.

In the everi of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. I the event of a partial taking of the Property in
which the fair marke{ vo:» of the Property immediately before the taking is equal to or greatet than the amount of the
sums secured by this Sz¢uric Instrament immediately before the tuking, unless Borrower and Lender otherwise agree in
writing, the sums secured by io's Security Instrument shall be reduced by the emount of the proceeds multiplied by the
following fraction: (a) the totat azanunt of the sums secured immediately before the teking, divided by (b) the fair market

 value of the Property immediate) efore the taking. Any balance shall be paid 10 Bortowet. In thc event of 2 partial

taking of the Property in which the Jaiy market value of the Propesty itamediately befote the taking is less than the
amount of the sums secured immediact; before the taking, unless Bottower snd Lender otherwise agree in writing or
unless applicable law otherwise provides, (' pioceeds shall be applied to the suins secured by this Secutity Instrument
whether or not the sums are then due. '

If the Property is abandoned by Borrower, »-if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Bortore; fails to respond to Lender within 30 days aftet the date the notice
is given, Lender is anthorized to collect and apply the proceeds, at its option, either to iestoration or repair of the Property
or to the sums secured by this Security Instrument, whethet or not then due.

Unless Lender and Borrowet otherwise agree in writiug vy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred w ' paragraphs 1 and 2 or change the amount of such

ents. ‘

ymn. Borrower Not Released; Forbearance By Lender Not » Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security ib;ument granted by Lender to any successor in
interest of Borrower shall ot operate to release the liability of the original Potuwer ot Bottower’s suceessors in interest.
Lender shall not be requited to commence proceedings against any succes=or in interest or refuse to exterd time for
peyment or otherwise modify amortization of the sums secured by this Securic Instrament by reason of any demend
made by the original Borrower or Bortower's successots in interest. Any fotbeateiice by Lender in exercising any right
ot remedy shall not be a waiver of or preclude the exercise of any right ot remedy.

12. Successors and Assigns Bound; Joint and Several Liebility; Co-signers. Th: covenants and agreements of

{ wthis Security Instrument shall bind and benefit the successors and assigns of Lender apd Borrower, subject to the
" {¢) provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and several. Ar;, Porrower who co-signs
- *¥ ihis Security Instrument but does not executs the Note: (p) is co-signing this Security Instrament £y to morigage, grant

»
5

v

A/ and convey that Borrower’s interest in the Property under the terms of this Secunty Instrument, f0}/is not petsonally

obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any ottes Borrower may
agree to exiend, modify, forbear or make any accommodations with regard to the terms of this Security instrement of the
Note without that Borrowet's corsent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
chasges, and that law is finally intetpreted so thet the intetest or other loan charges collected or to be collected in
connection with the loan exceed the permitted imnits, then: {a} any such foan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limit; and (b) any sums already collected frotn Borrower which exceeded
permiited limits will be refunded to Borrower. Lender may choose to make this tefund by reducing the principal owed
under the Note or by making a dircct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other addtess Borrowet designates by notice to Leader. Any notice to Lender shall be given by

Form 3014 8/80

@R BRIL) 305 ‘ nu(%yﬂi




 UNOFFICIALCOPY -

I ' .

£y frstclass mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nolice
"~ pravided for in this Securily Instrument shall be deemed to have been given to Borrower ot Lender when given as
;" provided in this paragraph. :

A 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

' jurisdiction in which the Property is located. In the cvent that any provision or ¢lause of this Sccurity Instrument or the

foi Note conflicls with applicable taw, such conflict shall not affect other provisions of this Secutity Instrument or the Note

&, which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

i Note are declared to be severable, ‘

i 16. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Secutity Instrument,

A 17. Transfer of the Property or a Beneficial Interest ia Borvower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Botrower is not a patural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrumetit. However, this option shall not be exercised by Lender if exercise is prohibited by fedetal law
as of the date of this Security Instrumnent.

If Lender exervizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured
by this Secutity Instrament. If Borrower fails to pay these sums prior to the expiration of this period, Lendet may invake

* any remedies permitted Sy tis Security Instrument without further notice or demand on Borrowet.

18. Borrower's Rigk: *o Reinstate, I Borrower mects certain conditions, Botrower shall have the right to have
enforcement of this Security 1nst;ument discontinued at any time priot to the earlier of: (g) 5 days (or such other periodas -
applicable law may specify for rinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 4 udement enforcing this Security Instrament. Those conditions are that Botrowet: (a)
pays Lender all sums which then woild be due under this Seeurity Instrument and the Note as if no accelemtion had
oceutred; (b) cures any default of any cincr covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited Lo, reasonable attomeys' fees; and (d) takes such action as Lender may
teasonebiy require to assure that the lien ot iris Security Instrument, Lender's rights in the Propetty and Botrowet’s
obligation to pay the sums secured by this Sccun'y Instrument shall continue unchanged. Upon scinstatement by
Bortower, this Security Instrument and the obligatio”:e sccured hereby shall remain fully effective as if no acceleration
had oceurred, However, this right to teinstate shall not upplyin the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc or mote times without prior nolier to Borrowcr. A sale may result in a change in the entity
(known as the “Loan Setvicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be onc or more changes of the Loan Servicer unrelited (o 4 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given: written notice of the change in aceo:deace with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer &iid the 2dress to which payments should be made.
The notice witl also contain any other information required by applicabie laty. ‘

20. Hazardons Substances, Borrower shall not cause or permit the preseric-;; use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysae else to do, anything affecting the
Property that is in viotation of any Environmental Law. The preceding (wo sentences sieil not upply to the presence, use,
ot storage on the Praperty of small quantities of Hazardous Substances that are genetally 12cognized to be appropriate te
notmal tesidential uses and to maintenance of the Property. ‘

Borrower shall promptly give Lender written notice of any investigation, claim, demand, 'awsuit or othet action by * -
any governmental or regulatory agency ot private party invoiving the Property and any Hr.acdous Substance of |
Environmental Law of which Borrower has actual khowledge. If Borrower learns, ot is notified by wiy govemmental of
regulatery authority, that any removal or other remediation of eny Hazardous Substance affecting the Property ss'g
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmeniat Law. Y

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances .
by Envitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, - ik
toxic pesticides and hetbicides, volatile solvents, materials containing asbestos ot formaldehyde, and radioactive” ) g2
materials. As used in this patagraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the w}
Property is located that relate to heslth, safety or environmental protection. [

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notlee to Borrower prior to acceleration following
Borrower’s breach of uny covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: {a) the default; (b) the .
aciion required to cure the default; (c) a date, not less than 3¢ days from the date the notice is given to
Borrower, by which the default must be cured; axd (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrament, foreclosure by judicikl
proceeding and sale of the Propetty. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assett in the foreclosure ptoccedmg the non-existence of a default or any other defense of Borrower io
acceleration and foreclosure. if the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonabie attorneys® fees and costs of
title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security
Instrument without charge to Bortower. Borrower shall pay any recordation costs. ,

- 23, Waiver of Homesteed Borrower waives all tight of homestead exemption in the Pmpcrly

24. Riders to this Sr.:'rity Instrument. If one or more ridess are executed by Borrower and recorded together with
this Security Instrument, th¢ covenants and agreements of each such rider shall be incorporated into and shall amend end
supplement the covenants a.::d aprecments of this Secunty Instroment as ﬂ the rides(s) were & part of this Security
Instrument. [Check applicable bax/es)]

Adjustuble Rate Rider Condominium Rider 1-4 Family Rlder
Graduated Payment Rider Planned Unit Development Rider Biwcekly Payment Rider
Ralloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider tj ther(s) [speclfy]

BY SIGNING BELOW, Borrower accepts and agices %0 the terms and covenants contained in this Security

Instrament and in any rider(s) executed by Borrower and recmF'A thit. ) ﬂ

Witnesses: \_/./M M A‘ku
: w “ SOSNIIGﬁ -Barrowes

(Seal)
-Borrower

(Seal)

(Seal)
-Borrower

'STATE OFILLINOIS, County ss: |
I, A W‘gf&ﬁ’d , a Notary Public in and for said county and state do hereby

= 4
"f;wmfythat JONI M SOSNIECKI AN UMMARRIED WOMAN

, personally known to me to be the same person(s) whose
nmnc(s) subscribed to the foregoing instrument, appeared beforc me this day in person, and acknowledged that
he signed and delivered the said instrument as free and voluntar; act, for the uses and purposes
therein set forth,
Given under my hand and official seal, this 2187 _ , 1996

My Commission Expires:

This Instrument was prepared by:
- @RoR0L) (3c0n Pagm 8018 Form 3014  8/90
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CONDOMINIUM RIDER C

THIS CONDOMIN{UM RIDER is made this ~ 218T dayof PRBRUARY , 1996 ,
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of "Trust or
Secutity Deed (the *Security Instrament”} of the same date given by the undersigned (the "Bomower”) to
secure Borrower's Note to
NED MORTGAGE COMPANY,

A DELAWARE CORPORATION
{the "Lendet”)
of the same date and covering the Property described in the Security Instrument and located at:
1721 CHESMPEAKE LANE, UNIT i1
SCHAUMBLARZ, ILLINOIS 60193

{Praperty Address) _
The Property includrs a unit in, together with an undivided interest in the common elements cof, a
condominium project knzwn as:
GLENS OF SCHAUMBUR(
- {Name of Condominium Project]

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium |

Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also inc.udes Borrower’s interest in the Owners Association and the uses,
roceeds and bencfits of Borrower’s inteves!.

CONDOMINIUM COVENANTS, 1.1 addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further coveziant and agrec: as follows:

A. Condominium Obligations. Borrower shia!l perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium ¢te ject; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly :av, when due, all dues and assessments iraposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoc’ation maintains, with a generally accepted
insurance carrier, a “mastet” or “blanket’ policy on the Condomirium Project which is satisfactory to

Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards .

Lender requires, including fire and hazards included within the term “cytended coverage,” then:
{i) Lender waives the provision in Uniform Covcnant 2 fo tie monthly payment to Lender of
the yearly premium installments for insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant § to inainta.n bazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage 1o provided by the Owners
Association policy.
Borrowet shall give Lender prompt notice of any lapse in tequited hazard insurance <ov:crage. '
In the cvent of a distribution of hazatd insurance proceeds in lieu of restoration or iezsir following a
loss to the Property, whethet to the unit or to common clements, any proceeds payable (o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Lustrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that -

the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender. :
D. Condemnation. The proceeds of any award or claim for damages, direct of consequential, payable

_ to Barrower in connection with any condemnation or other taking of all or any part of the Property, whether -

of the unit or of the common ¢lements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10,
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E. Y.ender’s Prior Consent. Bortower shell not, except after notice to Lender and with Lendet’s prior
" written censent, either partition or subdivide the Property or consent to: _
(i) thc abandonment or termination of the Condominium Project, excepi for abandonment or
 termination requited by law in the casc of substantial destrustion by fire or other casualty or i the case oi'a
- taking by condemnation or eminent domain; o '
' (ii) any amendment to any pravision of the Constituent Documents if' the provision is for the
express benefit of Lender, '
(iii) termination of professional management and assumption of sclf-management of the.
Owners Association; or
(iv) eny action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Assaciation unacceptable to Lender.

F. Reiuedies. If Borrower does not pay condominiutn dues and assessments when due, then Lender
may pay thoie, Any amounts disbursed by Lender under this paragtaph F shall become additional debt of
. Borrower siried by the Security Instriment. Unless Borrower and Lendet agree io other terms of
payment, thess-a%:unts shall bear interest from the date of disbursement at the Note rate and shall be

-~ payable, with itiwt==%, upon notice from Lender to Bortower requesting payment.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and provisions contained in this

* Condominium Rider. ‘
O Nl

_JOP, & BOSNIECKI

Form 2140 9/90




