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ATTORNEYS' TITLE GUATANTY FUND, INC

THIS MORTGAGE ("Sceurity Instrument” s given on Fehruary 23, 1996 . The morigagor is
JEFPREY A. SHERLUND A Single - Pzrson :

{"Borrowet"). This Sccurity Instrument is given to CROV'N MORTGAGE CO.

1

which is organized and existing under the laws of  THE STATE 0P ILLINOIS , and whose
address iy 6141 W. 95TH ST., OAK LAWN, IL 60453
(“tender™}. Borrower owes Lender the principal suim of
BIGHTY THREE THOUSAND ONE HUNDRED & 00/100
Leiws (US. § 83,100.00 3,
This debt is evidenced by Borrower’s note dated the same date as this Security Instrameat £ Note"), which provites for monghly
payments, with the full debt, if not paid carlicr, duc and payable on Maxch 1, 2017 . This Security
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with interns?, and al) reacwals, exlcnsiuns and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instument; and (¢) the performance of Borrower's covenants and agreements under thiz-5ecirity Instrunent and the
Mote. For this purpose, Borrower does hereby mongage, grant and convey t Lender the following descriled property located in
Cook County, Minais:
All that traot or parcel of land as phown on Schedulea *A" attached hexcto
which is incorporated herein and ma&de a part hereof.

JL15.1684

TAX ID NO. 30-31-100-033 TAX ID NO. TAX ID NO. .
which has the address of 17832 GLEN OAK AVERUR LANSING [Street, City],
Ninois 60438 Ith Coda) ("Pfﬂpeﬂy Addrcssu);

ILLINQIS - Sjngle Family - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 990
S i Amended 5/91
q]-ﬂ (i) tedo
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crecied on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or

flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shali not
be unrcasonably withheld. 1€ Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, vhtain
caverage w protect Lender’s rights in the Property in accordance with paragraph 7.

All insurnnce policics and renewals shali be acceptable to Lender and shall include a standard morngage clause. Lender shall -

have the nght to hold the policics and rencwals, If Lender requires, Borrower shall prompuly give 1o Lender ail receipts of paid
premiums and renewal notices. In the avent of loss, Borrower shall give prompl notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Praperty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applicd (o the sums
securnd by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or docs not orswer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the inswance proceeds. Lender may use she proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument -whv.ther or not then due. The 30-day period will begin when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend cr postpone
the due date of the monthly paymeénts vsferred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph

21 the Property is acquired by Lendcr, Borower’s right to any insurance policics and proceeds resulting from damage to the -

Praperty prior to the acquisition shel] pass W Lender to the exient of the suras secured by this Security Instrument immediately
pnor 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasekolds,
Borrower shall occupy, establish, and use the Progesiy as Horrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue o occupy ¢:¢ Property as Borrower's principal residence for at least one ycar after the
date of vccupaney, unless Lender otherwise agrees in v<iting, which consent shall not be unrcasonably withheld, or unless
exienuating circumstances cxist which are beyond Borrowe:'s czuiirol. Borrower shalt not destroy, damage or impair the Property,
atlow the Propeny to detesiorate, or commit waste on the Froverty. Borrower shall be in default it any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's goor! faith judgment could result in forfeisure of the Property or
otherwise materially impair the lien created by this Security Instrumen? oz Lender's sceurily interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action 0 praceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s inteeeat in the Property or other materiai impairment of
the lien created by this Security Instrument or Lender's security interest, Borrower snali also be in default if Borrower, during the
loun application process, gave materially false or inaceurate information or stalements <) Lender (or failed to provide Lender with
any materini informalion) in connection with the loan cvidenced by the Nate, including, but not limited to, represemations
concerning Borrower's occupancy of the Property as a principal residence. If this Sccuriyy Irstrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenant. and agreements comamed in
this Sceurity Instrument, or there is & legal procecding that may significantly affect Lender’s rights w v Property (such as a

 proceeding in bankruptcy, probate. for condemnation or forfeiturc or 1o enforce laws or regulations), ther ).ender may do and pay
for whatcver is necessary to proiect the value of the Property and Lender's rights in the Property. Lender'>.artions may include
paying any sums securcd by a lien which has priority over this Security Instrument, appearing in court, puying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this pargraph 7 shall become additional debt of Borrower securcd by this Security
fnstument, Unless Borrowsr and Lender agree w other terms of payment, these amounts shall bear interest from the dute of
disbursement at the Note rate and shall be payable, with interest. upon notice from Lender o Borrower requesting payment.

8. Mortgage Insurance I{ Lender required morigage insurance as a condition of making the foan secered by this Sccurity
Instrumeni, Borrower shall pay the premiums required t0 maintain the morigage insurance in cffect, If, for any rcason, the
mortgage insurance coverage requined by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially cquivelent to the
cost to Borrower of the mongage insurance previeusly in clfect, from an altemale mortgage insurer approved by Lender. ([
substentially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual o
onc-iwelith of the ycarly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

InitialfT

be in cffect. Lender will accept, use and rewain thesc paymenis as a loss reserve in lieu of morigage insurance, Loss
3314 9/90
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument. :

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or wansferred (or if a heneficial interest in Barrower is sold or lransferred and Borrower is not a natural person) without
Lender's prior written consent, Leader may, at its option, require immediate payment in full of all sums secured by this Security
Insteument, However, this option shall not be excrcised by Lender if excrcise is prohibited by federal lnw as of the date of this
Security Instrument.

It Lender exercises this pption, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period, Leader may invoke any remedies penniticd -

by this Security Instrument witheut further notice or demand on Borrower,

18. Borrowes's Right to Reinstate, 1f Borrower meels certain conditions, Borrower shall have the right 1o hove
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: {a) § days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o ary power of sale contained in this Security
Instrument; of (b) exy of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then woul? be due under this Security Instrument and the Note as if no acceleration hiad occurred; (b) cures any
defaylt of any other ¢ovémnts or agreements; (c) pays all expenses incurred in entorcing this Sccurity Instrument, including, bul
not limited 10, reasonable »ineys’ fees; and (d) takes such action as L.ender may reasonably require to assure that the lien of this
Security Iastrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrumens shal] continue unchriges, Upon reinsiatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective asif o acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acecteration under paragraph 17.

19. Sale of Note; Change of Loan Sczvier.  The Note or a partial interest in the Note (together with this Security
Instruinent) may be sold one or more Limes wittous prior notice to Borrower. A sale may result in a change in the eniity (known
as the "Loan Servicer") that collects monthly paymerts due under the Note and this Sccurity Instrument, There also may be onc or
maorc changes of the Loan Servicer unrelaied 10 a ‘wleof the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with purzreph 14 above and applicable law. The notice will state the name and
address of the new Loan Serviger and the address 0 which pavments should be made. The notice will also contain any other
information required by applicable faw. :

20. Hazardous Substances, Borrower shall not cause or sepait the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, o~ allow aryone clse 10 do, anything pifecting the Property

that is in viokation of any Environmental Law, The preceding two scnleaces shall not apply 10 the presence, usc, of storage on the

Property of smalt quantitics of Hazardous Substances that ase geacrally récygnized to be appropriste w normal residential uses
and 10 maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, <laim Jemand, lawsuit or other aclion by any

governmental or regulatory agency or privale party involving the Propenty and any dizsrdous Substance or Environmental Law
of which Borrower has aciua) knowledge. If Borrower leams, or is notified by any goverme:tat or reguiatory authority, that any
remova! or other remediation of any Hazardous Substance affecting the Property is necessiry, Borrower shall promptly take all
necessary remediad actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances delined as toxie or hazardous substances by
Environmantal Law and the following substances: gasoline, keroscne, other flammable or loxic-pesoleum products, toxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radioactivc matcrials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Propert? is Incated that relate
to heaith, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration fllowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but nut prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the defauit; (v)

3 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) .

that “aflure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstaie after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, t its option, may require immediate payment in full of sli sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicisl proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited v, rensonable attorneys’ fees and costs of title evidence. { Ng ﬁ
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QMC No.: 1526891

3. Legal Description:

Lot 19 in Block 1 in Oak Glen Gardens Addition, being a
Subdivision of certain lands in the West Half of the North West
Quarter of Section 31, Townghip 36 North, Range 15, Bast of the
Third Principal Meridian, bounded by 2 line described as
follows: Beginning at a point on the West line of said Section
wvhich point ig 330 feet South of the North Wast corner thezeof,
thence running South 0 degrees 0 minutes, Bast along said West
line for a distance of 1233,37 feet; thence running South 89
degieca 50 minutes Bast for a distance of 233.0 feet, thence
runnizo South 0 degrees 0 minutes Bast for a distance of 256.8

- feet; thence running Scuth 82 degrees 04 minutes Bast for a

r,l'l-'_..*:' [ TP |
Member No,. ., .OMC

960

distanca 4% 436.55 feet; thence running North 0 degrees 03
minutes Bast for a distance of 1550.8 feat; thence running
North 89 degreas 56 minutes 30 geconda West for a distance of
666.3 feet tu-'a point of beginning.

PERMANBNT INDEX NUMBEDR: 30-31-200-033

1526891 "
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