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MORTGAGE \ 9|
THIS MORT(:AGE( Securit f/ Instramure®) is givenon FEBRUARY 24, 1996 . The mortgagor is o

WILLIE LER AKp Wiht & Ler
AND BRENDA LnE HUSBAND AND WIFE (U4 - &/eh

‘s Breon kLeE @S Kk

("Borrower™). This Security Instrument is given to
GSF MORTGAGE CORPORATION

which is organized and existing under the Jaws of THE STAYE OF WISCONSIN -, and whose
address s 105 WEST ADAMS-SUITE 700
CHICAGO, ILLINOIS 60603 ("L <vler”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY ONE THOUSAND AND 00/100 _
Dollurs (U.S. § 121,00C.00 )
This debt is evidenced by Borrower's note dated the sams date as this Secuiity Mstrument {"Note"), which provides for
monthly payments, with the full debt, if not paid earlier, dve and paysble on  MARZY . 1, 2026
This Security Instrument secures to Lender: (a) the repaymaent of the debi svidenced by the 2+ote. with interest, and ali renmls.
extensions and modifications of the Note; (b) the psyment of all other sums, with intezest, @w'vanced under paragraph 7 to -
protect the security of this Security Instrument; and {c} the performance of Borrower's covenants 2nd agreements under this
Security Instrument and the Note. For this purpose, Borrawer does hereby mortgage, grant and colivey to Lender the following |
desceibed propenty located in- COOK County, Winois:
LOT 13 IN BLOCK 2 IN LONG AVENUE SUBDIVISION, A SUBDIVISION Cf PART
OF THE BAST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SELTION
21, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
EGCOOK COUNTY, ILLINGIS.
one Tite Agency of liltnots, e,
245 E. Janata Bivd. Ste. 300
[ pmperd fi BN A qé.b:'?
19-21-107-025 Cuol

which has the address of 5424 WEST 64TH STREET , CHICAGO Btrst, Oty

llincis 60638 Zip Code ('Pmperty Addrt‘ss');
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENY Form 3014 9/90

L RO Amanded 5/91
VYMP MORTOAGE FORMS - IBOUIOZT 128t
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v this Security Instrument, Lender may give Borrower a notice identifying the tien. Borrower shall satisfy the lien or take one or

* more of the activns set forth above within 10 days of the giving of notice. ' _
4 * 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
! Property insured against loss by fire, hazards included within the term "extended coverage” and 2ny other hazards, including
+r floods or flouding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
. L that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
" which shall net be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Leader's
¥ option, obtain coverage to protect Lander's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard morigage clavse, Lender
shal! have the right lo hold the policies and renewals, If Lender requires, Borrower shait promiptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. , ‘

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econoiicelly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secun’;- Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aiswar within 30 days a notice from Lsader that the insurance carrier has offered to settle a claim, then
Lender may collect the irsurince proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumeit, whether or not then due. The 30-day period will begin when the notice is given. :

Unless Lender and Borrowier otherwise agree in writing, any application of proceeds to principal shall not extend or , - .
postpone the due date of the month! puyments referred to in paragraphs 1 and 2 or change the amount of the peyments. If - .
under paragraph 21 the Property is acquized by Lender, Borrower's right to any insurance policies and proceeds resulting from e
damage to the Property prior to the acquisitizn shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance ar:d Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy as Borrower's principa) residence within sixty days after the execution of
this Security Instrument and shall contitue to occupy the “roperty as Borrower's principal residence for at lsast one year after
the date of occupancy, unless Lender otherwise agrees in writiag; which consent shall aot be unreasonably withheld, or unless
extenvaling circumstances enist which are beyond Borrowe:'s controf. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadsr’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lion created by this Security Tust:ament or Lender's security interest. Borrower may
cure such & default and roinstate, as provided in paragraph 18, by causing \iw’ 2ction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiturs of the Borrow:r's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security intesest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurats inferivation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by.ihe Nots, including, but not limited
10, sepresentations concerning Borrower's accupancy of the Property as a principal residence. 15 this Security Instrumeant is on a
leasehold, Borrowsr shall comply with all the provisions of the (ease. If Borrower acquites fee title fo the Property, the
teasehald and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1 Borrower fuils to pesform the cover.ants and ag.eements conained in
this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender's rights in tho roperty (such a5 &
procending in banknuptey. probate, for condemaation or forfeiture or to enforce laws or segulations), then Lradss may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lende:'s actions may
include puying any sums secured by a lien which has priority over this Security Instrument, appearing in cour, paying
reasonable attomeys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. .

_ Any amouats disbursed by Lender under this paragraph 7 shall become udditional debt of Borrowes secured by this -
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the W
date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Leuder to Borrower requesting
payment. ‘ :

8, Mortgage Insurunce. If Lender required mortgage insurance us n condition of making the loan secured by this Security
Instrument, Borrower shall pay the preminms required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the premiums required to
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v' Lender’s address stated hersin or any other addrees Lender designates by notice to Borrower. Any notice provided for in this
3 Security Instrumont shal! be deomed to have been given to Borrower or Lender when given as provided in this paragraph,
.,' 1. Governing Luw; Severubduy. This Security Instrument shall be govemed by foderal Jaw and the law .of the
:1  jurisdiction in which the Property is located. In the event that any provision or ciause of this Security Instrument or the Note
conﬂwt.s with applicable law, such conflict shall not affect other provlsmns of this Security Instrument or the Note which can be
gwen offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
“ 10 he severable. :
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17, Transfer of the Property or u Beneficial Intevest in Borrower, If all or any part of the Praperty or any interest in it
4. i8 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s pricr written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
. Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
“  of thig Security Instrument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the dato the notice is delivered or mailed within which Borrower must pay all sums secured by this - -
Security Instrument. 1i Porrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remed:es
permitted by this Security Thstrurment without further notice or demand on Borrower.

18. Borrower’s Kig’ic to Reinstzte. If Borrower meets certain conditions, Borrower shall have the right tu have
enforcement of this Security listument discontinued at any time prior 1o the earlier of: {a} § days (or such other period as
applicable law may specify for sewr:tatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions ave ihat Borrower: (a) pays
Lender all sums which then would be dus-under this Security Instrument and the Nete as if no acceleration had occurrsd; (b)
cures any default of any other covenants o¢ 4zreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys™ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged ”pon reinstateraent hy Borrower, this Security lnstrument and the
ohhgauom secured horeby shall remain fully effective o4 3% no acceleration had oceurred. Howaver, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nite or a partial interest in the Note (tcgether with this Secumy
Instrument) may be sold one or more times without prior notice i¢' Birrower. A sale may result in a change i the entity (known
a3 the "Loan Servicer”) that collects monthly payments due under th: Nute and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelsted to a sale of the Note. 1/ the.€ is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 sbove (nd arplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid be uade. The notice will alse contain any other
information vequired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, Gs3, disposal, stomge, or releﬂsa of uny
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyrie <ise to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shal! not apply, to the presence, use, or
storage o the Property of small quantitics of Hazardous Substances that are gensrally recogaired to be appmpriate to nortnul
7esidential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit Or other achon by any
goveremental o7 regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is rotified by any govemmental or regu‘atory authority, that

_ any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shai! promptly taka '
all necessary rewnedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” aro those substances dsfined as toxic or hmndous substances by
Environmental Law and the following substances: pasoling, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatils solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

+ this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Pmperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:
- 21, Acceleration; Remedies, Lender shall give notice to Borrower prmr to aceeleration following Borrower’s hreuh
of uny covenant or agreement in this Security Insirument (but not prior to acceleration under parsgraph 17 unless
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