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MORTGAGE 5\ g/), m

THIS MORTGAGE ("Security Institinent*} is givenon  FEBRUARY 23, 1996 . The mortgagor is
RICHARD W. PHILLIPS o

AND ROBYN GELMAN-PHILLIPS, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
GSF MORTGAGE CORPORATION

iv'nicb is organized and existing under the laws of THE ST2TFE OF WISCONSIN , and whoss
address is 105 WEST ADAMS-SUITE 700
CHICAGO, ILLINOIS 60603 " Londer"). Borrower owes Lender the prmc:pat sum of *

ONE HUNDRED TWENTY FOUR THOUSAND AND 00/130 _ :
Dollars (U.S. $ 124,000.00 )
This debt is evidenced by Borrower’s note dated the same date as this Sscurity Instrument (“Note"), which prowdes for .
monthly payments, with the full debt, if not paid earlier, due and payable on MAaT {1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by (ne (Note, with interest, and all renewais.
extensions and modifications of the Note; (b} the payment of all other sums, with inte'est advanced under paragraph 7 (o
protect the security of this Security Insirument; and (¢} the performance of Borrower's covenants and agrevments under this
Sevurily lnstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and ¢onve s to Lender the following
described property located in COOX County, 1flinois: -
LOT 18 IN BLOCK 1 IN FERGUSON'S BIRCHWOCD ADDITION TO EVANSELON, ‘ :
BEING A PART OF THE SOUTH 1/2 COF THE NORTHWEST 1/4 NORTH OF "Hr
INDIAN BOUNDARY LINE, OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 14,

(4

£

EAST OF THE mﬁorm FRINCIPAL MER.IDIAN TN COOK COUNTY, ILLINOIS. W
sty ot i nﬂs Ing. | e
28T U B e, 300 1
Lambasd, iL 60148 ey
11-29-101-005 G -4y} Cov K S
chn
g - ':-
which has the address of 1536 WEST JUNEWAY TERRACE , CHICAGO Street, Gty ;
IHinois 60626 Zip Code ('Pmperly Address"); : I
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iy ¢, this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

HI

B

.+ more of the actions set forth above within 10 days of the giving of notice.

! 5. Hazurd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

Property insured against loss by fire, hazards inciuded within the term "extended covernge” und any other hazards, including

floods or flveding, for which Lender requires insurance. This insurance shall be maintuined in the amounts and for the periods

I that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeci 1o Lender’s approval

4 which she)l not be unreasonably withheld. If Borrower thils to muintain covernge described above, Lender may, at Lender’s

% option, obtain coverage to protect Lender’s rights in the Property in arcordance with paragraph 7,

i All insurance policies and renewals skalt be acceptable to Lender and shall include a standard moriguge clauso. Lender

" ghall have the right t hoid the policies and renewals. If Lendor requires, Borrower shall promptly give to Lender all receipts of
paid promiums and renewsl notices, In the event of toss, Borrower shall give prompt notice to the insurance crrier and Lender.
Lender may make proof of loss if not mads promptly by Borrower. '

Unless Lender and Borrowsr utherwise agree in writing, insurance proceeds shall be applivd to restoration or repair of the
Property damaged, if the restorution or repair iy econnmically feasible and Lendor's securily is not lessened. 1f the restoration or
repair is not econsaicitly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secupicy lnstrument, whether or not then due, with any excess paid to Borrower. IF Borrower abandons the
Property, or does not gosvwer within 30 days s notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iisuzance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums -
secured hy this Security Instrimer?. whether or not then due, The 30-day period will begin when the notice is given.
Unless Lendor and Borrowe: ctherwise agree in writing, any application of proceeds to principal sholl not extend or

postpone the due date of the month?y payments referred to in paragraphs 1 and 2 or change the amouni of the payments. [f
undor paragraph 21 the Property is scquireil by Lender, Borrower's right to any insurance policies and proceeds resvlting from
damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity lnstrument
immediatzly prior to the acquisition,

6. Ovcupancy, Praservation, Maintenance van Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrowzr shall oceupy, establivh, and usa the Proporty us Rorrower's principal residence within sixty days after the execution of
this Security Instrument and shail continue io occupy Vi Property as Borrowar's principal residence for st least one year afler
the date of oceupancy, unless Lender otherwise sgrees in wriany, which consent shall not be unreasonably withheld, or unlesy
extenuating circumstances exist which are beyond Borrawer’s contro!, Borrower shell not destroy, damage or impair the
Property, atiow the Property to deteriorate, or commit waste vit/the Property. Borrower shall be in default if any forfeiture
action or procesding, whether civif or criminal, is begun that in Lander's good faith judgment could result in forfeiture of the
Property or otherwise matariatly impair the Jien created by this Secunty (rstrument or Lender’s security intorest, Borrower may
cure such a default and reinstate, as provided in parageaph 18, by causing tiz-action or proceeding to he dismissed with & ruling
that, in Lender’s good faith detormination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of tho lien crented by this Security Instrument or Lender’s securiy: iorest. Borrower shall aiso be in default if
Borrower, during the loan application process, gave materially false or insccurate iiformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenccd kv the Note, including, but not limited

" to, representations congerning Borruwer's occupancy of the Property as a principal resideace 1 this Security Instrument is on &
leasehold, Borrowes shall comply with all the provisions of the leass, If Borrower acquices fee title to the Property, the
leasehold and the fee titic shall not merge unless Lender agrees to the merger in writing, -

7. Pratection of Lender’s Rights in the Property. If Boctower fails to perform the covenants =16 qgreements contained in
this Security Instrument, or thers is a legal proceeding that may significantly affect Lender's rights i the Property {such as a
proceeding in hunkruptcy, probate, for condemnation or forfeiture ar to enforce laws or regulations), then Londer may do and
pay for whatever is necessacy to protect the value of the Properly and Lender's rights in the Property. Lender’s actions may
include puying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying-w
reasonable attorneys’ fees and ontering on the Property to make repairs. Although Lender may take action under this parmgraph
7, Lender does not have to do so. |
Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this®
Security Instrument. Unless Borrower and Lender agres to other torms of payment, these smounts shafl bear interest fom the |
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting .f#‘&
payment. ' ' B
8. Mortgage Insurance. If Lender required moztgage insurance as a condition of making the loan secured by this Security 2
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the i’

wortyage instrance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required to =

d
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be desined to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumeat and the Note are declared
to he saverable. '

16. Borrower’s Copy. Borrower shall be given one contormed copy of the Nete and of this Security instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. If ull or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrowes is sold or traasferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at ils option, reguire immediate payment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

IF .ender exercises this option, Lznder shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days flom the date the natice is delivered or mailed within which Borrower must pay all sums secured by this
Secuzity Instrument. If Gorrower fails to pay thesa suins prior to the expiration of this pericd, Lender may invoke uny remediss
permitted by this Securi'y Tastrument without further notice or lemand on Borrower.

18. Borrower's Rigtt to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ‘nsarsment discontinued at any time prior to the earlier of: (4) 5 days (or such other period as
applicable law may specify for relostatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of < judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Londer afl sums which then would be due nder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any delault of #ny other covenants cr agr==ments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, veasonable attorseys® fees, and (d) takes such action as Lender may reasonably reuire to assure
that the tien of this Security Instrument, Lender’s riphts in the Property and Borrower's ohligation 1o pay the sums secured by
this Security Instrument shall continue unchunged Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully eftective 5 ir no acceleration had occurred. However, this right to reinstate shall
not apply in the case of &ceeleration under paragraph 17,

19. Sale of Note; Chunge of Loan Servicer. The Nut= i a partial interest in the Note (together with this Security .
instrument) may be sold one or more times without prior nolice lo-Burrower, A sale may result in a change in the entity (known
as the "Loai Servicer”) that collects monthly payments due under the 8532 and this Security Instrument. There also may be one
or more changes of the Loan Secvicor unrelated to a sale of the Note. If tavce is a change of the Logn Servicer, Borrowsr wili be -
given written notice of the change in accordance with paragraph 14 ahove ar:d applicable law. The notice will state the name and
adklress of the new Loun Servicer and the address to which payments should te made. The notice will also contain any other
information required by spplicable law.

20. Hazardous Substances, Borrower shail not cause or permit the presence, us:, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoi:-shse to do, anything affecting the
Property that is in vielation of any Environmental Law, The preceding two sentences shall 16! apply to the presence, use, or
storage on the Property of smalf quantities of Hezardous Substances that are generaily recognized-io be appropriate to normal
residential uses und o matntenance of the Property, .

Borrower shatl promptly give Lender written notice of any investigation, claim, demand, laweait or other action hy any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancy rie Bnvironmentul Law
of which Borrower has actual knowledge. It Borrower leams, or is notified by any governmental or regiieiory authority, that
uny removai or other remediation of any Hazardous Substance uffucting the Property is necessary, Borrower snall prompily take
il necessary remedial actions in accordunce with Environmental Law, u

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazurdous substances by £
Environmentsl Law and the tollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic.dug
pestivides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used i Yoo
this peragraph 20, "Environmentzl Law® means feders) Jaws and laws of the jurisdiction where the Property is located that"ﬂ
relate to health, safety or environmental protection. ‘g

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows: .
21. Accelerution: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach”
of any covenant or agreement in this Security Instrument (but not prior to nccelerntion under paragraph 17 unlesy. .
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