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MORTGAGE

THIS MORTGACGE |"Security Instrument”) is g'venon February 13. 1996. The morgagoris
RUBEN BELTRAN ard LOURDES BELTRAN. HUSBAND AND WIFE

("Borrower™), This Secyrity Instrumett is givento  PRIMERA MORTGAGE COMPANY OF [LLINGIS .
» which is organized and

existing under the laws of THECSTATE OF iLLINDIS ' , and whose address is

10526 W. CERMAK ROD. SUITE 307, WESTCHESTER, IL 60164

("Lender”). Borrower owes Lender the principal sutr'ol | (One Hundred Twenty Three Thousand Dollars and no/100

Dollars

(US.$123,000.00 ). This debt is evidenced v Borrower’s note dated the same date as this

Security Instrument ("Note"), which provides for monthly pavinzats, with the full debt, if not paid earlier, due

and payable on March 1, 2016 . This Securiy Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and al! r2pawals, extensions and modifications

of the Note; (b) the payment of all other sums, with interest, advanced uader paragraph 7 to protect the

security of this Security Instrument; and (c) the performance of Borrawer’s covenants and agreements

under this Security Instrument and the Note. For this purpose, Borrower doge tisreby mortgage, grant and

convey to Lender Lhe following described property located in 00K _

County, ltlinois:

LOT 93 IN THE SUBOIVISION OF BLOCK 21 IN STEEL'S SUBDIVISIOY OF THE :
SOUTHEAST 1/4 AMD THE [AST 1/2 OF THE SOUTHWEST 1/4 OF SECTIOL 2. TOWNSHIP
39 NORTH. RANGE [3. EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N COGK COUNTY,
TLLEINOIES.

PL.H. #l6-26-424-004

which has the address of 3009 SOUTH CENTRAL PARK AVENUE . CHICAGD
ISTREET] [€ITY)
Hlinois 60623 ("Property Address");
[Z1P CODE|
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Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to
Borrower any Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior 1o the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable * the Property which may attain priority over this Security Instrument, and leaschold payments
or ground tents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thz manner, Borrower shall pay them on time directly to the person owed payment, Borrower
shail promptly {urtich to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments dizcct!y. Borrower shall promptly furnish to Lander receipts evidencing the payments.

Borrower shall promgtly discharge any lien which has priority over this Security Insttument unless
Borrower: (a) agrees in wriarg to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in ;wod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lende:’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an axr-¢ment satisfactory to Lender subordinating the lien 10 this Security
Instrument. 1f Lender determines that 2ay part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender m=v give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions st forth above within 10 days of the giving of notice,

5. Hazard or Property Insursnce. Borrr-or shall keep the improvements now existing or hereafter
erecied on the Property insured against loss by fire, hrzasds included within the term "extended coverage®
and any cther hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the perious that Lender requires. The insurance carrier
previding the insurance shall be chosen by Borrower supicct to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage doscribed above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property 1 arcordance with paragraph 7.

Al insurance policies and renewals shall be acceptable tc-iender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and rene wals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal patices, In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if -
not made promptly by Borrower.

Ualess Lender and Borrower otherwise agree in writing, insurance proceeds «iiall be applied to
restoration or repair of the Property damaged, If the restoration or repair is econuzaical’y feasible and
Lender's security is not lessened. If the restoration or repair is not economically fea'ible or Lender's
security would be lessened, the insurance proceeds shatl be applied to the sums secured by wias sezurity
instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Peoverty,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered tosetJn a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resio.
the Property or to pay sums secured by this Security Instrument, whether or not then clue The 30-day
period will begin when the notice is given. )

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds io principal shall
not extend or postpone the due date of the monthly paynients referred to in paragraphs ! and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to ihe acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediataly prier to the
acquisition.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT ‘ FORM 314 9/9¢
ISC/CMDTIL/08%4/3014(0990)-L PAGE230F3




UNOFFICIAL COPY = * %

840 ¢ 3OVd TH{0660M10/P6RO/MILLAND/IS]
06/6 PEOE WUOL JINFWTHISNT WHOJIN/Y DWTHL/VINI-ATIINYA ZTONIS-SIONITTY
"uonaadsoy oy 1of ssned

sjqevoseas FurAioods uonoadsur ov o Joud io Jo AWy X 1 AT Lamossog AL 1rgs upus] Auadord
ap jo suopsedsm pue uodn sayOd 2[qeuoseal dyew Aem jmoBe =N 3o lopuyy  cmepoddsu) 6

“mu| sjqeotydde 10 1opUF] POR JOMOLICH UDIMISG
wamaude uamum 1w Qim S0URpIodIR U1 spud domemsuy SPeBuci o wamanmbsr A m IAzasA
ssof e omioad 03 10 “1504)9 W owesnsut a3eduow arerem o) paambax swinneald o Led [reys semosrog

"POUININ0 4 PUE D[qE[lEAR SIWO03q UIESE 12puIT Ag pascidde sarsm we Aq popracid (sumba spuy)
T3 SPOLIYG A3 J0) PUe JunOWE A UY) 9Fe2aA00 sovemsar 3FeBuocs J1 25pua jo uondo oy 1t ‘permbar
3q 10800} o Awn suxuAed IAJISAI $507] *IouURMSUL 2TEFUOW JO 1A UL JAIIEIL s30] ¥ 5¢ sjusmAed A
UREI3] pUR 250132598 I J9PUSTT 10919 Ui 3q 0) PISEID 1o pasde] 2TRIDA0D 20URINSUT 2171 USYM JomOLIOF
Aq pred Sureq wiwd souemsu aBeSuow Apeak oW Jo yN{amI-ouo o) fenbs WINS © MOCUI yoes 3Ipuay
o1 Aed 1eus Iamouog 'a;qe“w.e 100 51 2Fu13a00 soumnsm FeSuow yudpeAnbe Afenueisens Jj C1epury
Aq panaxdde Jomsw 2 Suow sleusee UB WO 15942 W Kjsnoiaaid souemmsur aFeSuow Ap jo somoLiog
0t 1509 313 0) JIPAMDD [T B)GAB 3500 B 1! 103y0 UL ‘Arsnoraasd sovemsur a3vduow gt o) 3papeambs
Aeniuessqns afe1aa00 vreiqe ) pannba swnqord s Aed (feys ssmoniog 'm;_p W 2q 0) 5I%ea
10 sosde| JapuaT Aq pannbal 98v.aacs souemsm sFeFuow oy ‘osedr KUY JOJ ‘J1 1039 Ul SOURINSUY
aSeSuow o oW 07 pannbay surruald oy Led [RYs JIMOLIOY RTNNFU] ALNWS S AQ POIMIS
e0] o Sonyewr jo donipuos e se soucram H8eSuow pdmbas -spusT J1  *adamsnsu) a8e3polN ‘g

17 f=d Sunsonbor somotrog 01 Jopury touy 3an01 nodn ‘15230
Pim ‘qqm(sd 3q [[EYs pue 97BI NON P 16 JUSTIUNIEIP JO AP N WL 1SUNUY I8aq [feYUs Shatome
aso “yuowAed Jo sl MO 0F 3T JaPUTT (W JIMOLIOY SSI[UL} TTUSUTIISU] Aunsag sip Ag pasnoas
samolIog JO 1G3p [RUOIIPPE Awexq [Meys £ yderae:ed SIG) S3pun Jopuy] AQ PSINGSIP sunoaw Ay

'O 07 01 9ARY 10U $30p Japua ¢ erdered st zopun

uonse el Ao mpuaq q‘anamw -siTedal 34RD 0 AUAACA ™ U0 SUpSID Pire §33] ,SASLICNE SIqEUOsEas
guifed ‘umes w Juueadde *usmmaysu) AIUNdes ST J9A0 Ardoad ey gomym uat| € Aq pasnoos smns Aue
gmded apnjom Aew suonse 5, 59puy] *Anedold 9 M w1gBU 5 Zepuart e Auadod o) Jo anpea ag 10xd
0} AFessa0su §| 19AatexM 10) Aed pue op Aews Jopu| uSH ‘(SUoI/MI:d lo smej M0JUI 01 JO AMIIN0]
10 TONRUUAPUOY Joj ‘orequud ‘Asydnnjueq m Burpaasord ® se guas® Ausdord am u eiyfu s 19pusy
133y Apuesyrudts Aew guy) Buipaosord [e8a) v 51 a1y 10 NSWNNSU) AYINTSS ST UT PIRTEIN0D SITAUI T

pue S1TeUaA00 atpy tmsojiad 01 syrej Jomowiog 3 Apadeagd aur my SIYBRY £ AR JO MORRN0NE L

' “Bunim uy 1981w 3y 01 £3Te I13puaY 850N SBIAT 0N HEGR (LN 3] AN PUE PlOYIEDI
op *fuadol] ot 01 3pn 29y sannbog Jamosdog 3] ase9] Ayl jo suoisiaoad St j1@ Yk AJ00 [[eys Kmoltog

‘PlogoseI] B KO ST JUAMNAFU) AYLINDIS SIY) §] “IOVIPIEN pdp:mud e 58 Auadozd o Jo / 5uec n3d0 s, Jamoilog

wew Sunuouod summuamda.t ‘01 patnutf 100 Inq ‘Burpniour ‘NON Y1 4Q POUIPIAI UEO] v g7 UDIIIITUED

- g W (UonpuLoN feuEWl Aue e 1apux] apiaoid O) POjiey 10) JOPUY] O) SINALNES IO HORETUIO)

% areInooRw 1o sy A[euet s ‘ssoooid uonesrdde weot 2 Fuunp ‘1amorIog JT INEIAD U1 3G O5R |[BYS

gt JOMOLIOE "SI AJID2E €, [IPUOT 1O HALNIIST] AWIN03G S AQ PITEOID 1Y) I JO JuSNLsTedY 1t Y2LITRM

) *'."’;2"—' Iaqo 1o Apaderd i W 15219 S I0MOLICH P JO a0} sapnjoard ‘uonvuRiadep e} pood § Jepua]

? I3 u ‘e Sty ¢ s passtmsip ag 0 Juipscooud Jo Donde oYy 3usnes Aq ‘g ydeaSered ur papraord

;&4‘! S¢ “‘3IBISUI3) PUR JNEJSP ¢ GONS N3 AUl JaMOMOQ 1SN AjuUnoas S, 3pud 10 uaumuist) ALmiog
4 W

51 A9 pateald ualy ap dvedug Smuaml S0 Jo Apadold o Jo aaniajso) Ul s pmod weaspn{
[} pood s Jepuay ur i unSoq 5T ‘[EMUILS 10 [IAID Jaays ‘Surpacoosd 1o uonw armyrdlicy Awe 31 1jejop
Ul 3q JRUS samoneg Auedosg S uo AEEm JUIDOY 10 ‘NRIOUNDP O Auodo.ld an moje ‘Auodosg om
aredy 30 aBvurp ‘AonSIp 100 [[2ys PMOLICE "J0SU00 5 JIMOLIOY PUCAIq AJe TOIGM IRXI SOOURNTINNID
SUROUSIX SSIUN IO ‘DI A)GEUOSEOIUN 2q 10U [[UNS 100SUO UOYM ‘Stuum u saade astmisgio
12pu] ssaun *Aauednooo Jo kP 41 JayR 04 at10 ISL3] 18 Jo 2oudpsal fedrounrd s aamonog se Auadold
213 £dn0c OF SNUITU0D [JeyE PuR JUNTRIISU] ALITOS SIY) JO BONNO3XI 31 INJE 54eP LIS UIEIM J0UIPIR -
rediaunid s jamontog se Auadord ay osn pe ‘gstiqeiss ‘Adnooo [feys somostog  spioyeseYy ‘mopexddy
o] s Mmonog (Audoad ) Jo nopR0g puB IUBINE ‘uopeareag ‘(xawdndg 9

%

i

£5-81000100 #N1 €5-87000100 AV




'UNOFFICIAL COPY

APF 00100018-53 LN# 00)00018-53

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lien of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
1o or greater than the amount of the sums secured by this Security [nstrument immediatety before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by ibis Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property 1mr°mateiy before the taking. Any balance shall be paid to Borrower. In the evem of a partial
taking of tic Ploperty in which the fair market value of the Property immediately before the taking is less
that the amoum of the sums secured immediately before the taking, unless Borrower and Lender
atherwise agree in 'vriting or unless applicable law othcrwise provides, the proceeds shall be applied to the
sums secured by this Sacurity Instrument whether or not the sums are then due.

If the Property is aburdoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 1o make an award or w¢'tle a claim for damages, Borrower fails to respond to Leader within 30 days
after the date the notice is ¢'ven, Lender is authorized 10 collect and apply the proceeds, at its option,
enhx; 10 restoration or repair of the Property or to the sums secured by this Security Instrument, whether or -
not then due.

Unless Lender and Borrower othe: wisu agree in writing, any application of proceeds to principal shail
not extend or postpone the due date of e monthly payments referred to in paragraphs 1 and 2 or change
the amount of such paymemnts.

11. Borrower Not Released; Forbearance by Lender Not a Waiver.  Extension of the time for
payment or modification of amonization of the sums sccuced by this Security Instrument granted by Lender
to any successor in interest of Borrower shail not operate tn releasc the Hability of the original Borrower or
Borrower’s successors in interest. Lender shall not be ‘reraired to commence proceedings against any
successor in interest or refuse to extend time for payment or stherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand iade by the original Borrower or Borrower's -
successors in interest. Any forbearance by Lender in exercising any r'ght or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors end Assigns Bound; Joint and Several Liability; Co-s'gners. The covenants and
agreements of this Security lostriment shall bind and benefit the successer and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenanis a ap-eements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does net saecute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Bomcwsr's interest in the
Property under the terms of this Security Instrumeni; (b) is not personally obligaicd t~-nay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower my agreo to
extend, modify, forbear or make any accommodations with regard to the terms of this Secunt; iratrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law waiin sets
maximum loan charges, atd that law is finally interpreted so that the interest or other loan churges
coltected or to be collected in connection with the loan exceed the permiitted limits, then: (2) aay such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any
sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a pantial
prepayment without any prepayment charge under the Note. :

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(09903-L PAGE3OF B
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
aclion by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substanice or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or i3 notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmenial Law.

As used in this parograph 20, "Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following subsiences: gasoline, kerosene, other
flammable ~¢ ioxic petroleum producis, toxic pesticides and herbicides, volaile solvents, materials
containing asbetos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental %av/” means federal laws and laws of the jurisdiction where the Property is located ¢hat
refate to health, safet; or environmental protaction, '

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rereriles, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of anvy covenant or agreement in this Security Instrument (but not prior to
acceleration under peragraph 17 valess applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Boirover, by which the default must be cured; and (d) that falkre
to cure the default on or before the davs sp2<ified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciesere by judicia) proceeding and sale of the Property. The
notice shall further Inform Borrower of the righ? to reinstate after acceleration and the right to assert
i the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration end foreclosure. If the default is not cr.cea on or before the date specified in the notice,
Lender at its option may require immediate paywrent. i full of all sums secured by this ‘
Instrument without further demand and may forecicse this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expprice incurred in pursuing the remedies
p;ovide:’i in this paragraph 21, including, but not limited tc, r:rsonabie attorneys’ fees and costs of
title evidence, ‘ :

22. Release, Upon payment of ail sums secured by this Securitt Ins‘rument, Lender shall refease
this Security lastrument without charge to Boitower. Borrower shall pay uny ricordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exenzpiion in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants end agreements of each sutn rider shall be
incorporated into and shall amend and supplement the covenants and agreements of thiy Security
Instrament as if the rider(s) were a part of this Security Instrument. [Check applicable box(s)

[ adjustable Rate Rider (] Condominium Rider 1-4 Fomily Rider ?i
(J Graduated Payment Rider |} Planned Unit Developrient Rider 1 Biweekly Payment Rider b4
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify]

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTILHORI4/301 4(0990})-L PAGE70F 2 ' .
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1.4 FAMILY RIDER
Assignment of Renta

THIS 1-4 FAMILY RIDER ismade thisl 3t h  dayof February. 1996 , and is incorporated into and
shall be deemed to amend and supplemeni the Morigage, Deed of Trust or Security Deed (the "Security Instrument") of
the same date given by the undersigned (the "Borrower") to secure Borrower's Note to .
PRIMERA MORTGAGE COMPANY OF JLLINOILS (thq'hndor')

of the same date and covering the Property described in the Security Instrument and iocated at:

3009 SQUTH CENTRAL PARK AVEMNUE, CHICAGO.IL 60623

{Property Address)

1-4 FAMILY CO% ENANTS. In addition to th2 covenants and agreemenis made in lhe Security Instcument,
Borrower and Lender fuabor covenant and agree as follows:

A. ADDITIONAL PROX:PTY SUBJECT TO THE SECURITY INSTRUMENTIn addition to the Property
described in the Security Instrumery, the following items are added to the Property description, and shall also constitute
the Property covered by the Security lastrument: building materials, appliances and goods of every nature whatsoever
now or hereafter Jocated in, on, or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of suppiyir.yg or disiributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, securit; and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigeratois. dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doers, screens, blinds, shades, curtains and (urain rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafter attached to the Propenty, n o/ *hich, including replacements and additions thereto, shali be- -
deemed to be and remain a part of the Property covered by e Security Instrument.  All of the foregoing together with
the Property described in the Security Instrument {or the leasel.oil estate if the Security Insirument is on a leasehold)
are refenad to in this 14 Family Rider and the Security Insin.ment as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW Borrow~r shall not seek, agree 1o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed ir wriling to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any goverrmenial body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shai! not allow any lien int‘enor to ﬂle -
Security Instrument to be perfected against the Propernty without Lender's prior writtey permission,

- . D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss ’a additioi to the other
. ,.haznrds for which insurance s required by Uniform Covenant 5,

: E. HﬁORROWER’S RIGHT TO REINSTATE" DELETENniform Covenant 18 is delcted

oy oy o

!«  F."RORROWER'S OCCUPANCY. Unless Lender and Borrower otherwisc agree in wntmg, the fiist seatence In

« Unifos&Covenant 6 conceming Borrower's occupancy of the Property is deleted. Al remaining covenant: ape C * -
agmﬂ:ms s¢l forth in Uniform Covenant 6 shall remain in effect. b
'1_.4n

GwASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign to Lender all leases of the Property

and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the

right to modify, extend or terminate the existing leases and 1o execute new leases, in Lender's sole discretion, As used

in this paragraph G, the word *lease” shall mean sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the renis and revenues (*Rents”) of the Property, regardless of to
whom the Rents of the Property are payable. Sorrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that cach tenant of the Property shall pay the Renis to Lender or Lender's agents. However, Borrower shall
receive the Rents untii (i) Lender has given Boriower notice of default pursuant to paragraph 21 of the Security
Instrument and (1) Lendes has given notice 10 the teneni(s) that the Rents are to be paid to Lender or Lender's agent.
This assignmem of Rents constitutes an absolute assignment and not an assighment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - FNMA/FHLMC UNIFORM INSTRUMENT ~ FORM 3170 08/%0
ISC/CI4RR*+//10291/3170(09-90)-L PAGE 1 OF 2
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If Lender gives notlce ‘of breach to Borrower: {i) al! Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender's written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s sgents shall be applied first to the costs of 1aking
controt of and managing e Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver's
fees, premiums an recciver's bonds, repair and maintenance cos!s, insurance premiums, faxes, assessments and other
charges on the Property, and then to ihe sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Properly without any showing as to the inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Renis any funds expended by Lender for such purposes shall become indebtedness of Borrower 10
Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrowar represe.:ts ind warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not perform anv act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agerts or a judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Property befor- or after giving notice of dafault 1o Borrower. However, Lender, or Lender's agents or a
judicially appoinsed receiver, may do so at any time when a default occurs. Any application of Rents shall net cure or
waive any default or invalidate an; ot’;ar right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured b the Security Insirument are paid in full,

1. CROSS-DEFAULT PROVISION. Forrower's default or breach under any note or agreement in which Lender
has an interest shatl be a breach under the Serarity Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agroes to. the lerms and provisions contained in this 1-4 Family
Rider.

w Aihenn Bl

-, 1 Seal
Borower RUBEN BELTRAN " Bestower

. ’ — A |
_iSa) J)%F‘L{J‘QL V:S Mfit—‘\ e
ELTRAA

- Bormower LOURDES 8 * Borrdwer

o196

&

MULTISTATE 1 - 4 FAMILY RIDER  ~ FNMA/FHLMC UNIFORM INSTRUMENT - FORM 3170 06/9%¢
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