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MORTGAGE 3 "

L.4bT8 IS A JUNIOR LIEN

THIS MORTGAGE ("Security Tastrument™) is given on . The mortgagor is
Clickener Clickebebruary 23, 1936

Robert R. and Tarr’icis A. KIXERERE, his wife
ﬁ@-’ f{/

(*Borrower™). This Security Instrumen is given i/ V'irst Bank of Schaumburg

which is organized and exiating under the laws of  the state cf Illinois , and whose

address is
321 Weat GolfRoad, Schaumburg Illimois c'O*L.ﬁndm "). Borrower owes Lender the principal sum nf _

d ,
Two Bundred Six Thousand and no/100 Bullars (U.S. 5 206,000.00 . ).
This debt is evidenced by Borrower's note dated the same date as this Seevany Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Septesd2r. 3, 1996 / S,

This Seeurity Instrement secures to Lender: (a) the repayment of the debr evidenced by the Noze, with interest, and ull renewals,
extensions and mudifications of the Note; (b) the payment of afl other sums, with interesi, advanced under patggraph 7 to i,
protect the sceurity of this Security Instrument: and (e} the performance of Borrower's covenaris-and agreement under this R
Security Instrument and the Note. For this purpose. Burrower does hereby mortgage, grant and convay-to Lender Ih&followlub

described property located in Cook © County, Minois: 3.',., ,

'
brShy

Lots 21 and 22 in Bauer's Addition to Wilmette in fractional section 2.'v
township 42 North, Range 13, East of the Third Principal Meridian in Cook

County, Illinois

P.I.N. 05~33-406~017-0000 and 05~33-406-018-0000

&
i
%
-
”.

which has the nddress of 1524 Gregory Street Wilmette IStreer, Cityl.

linois 60091 ("Property Address”):
{Zip Code

HLINOIS-Single Family-FNMAFHLMC UNIFORM INSTRUMENT , X
@, ennL) 0212101 Amended 5/31
vMP MORTGAGE FORMS - (8C0)521.7291 q
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TOGETHER WITH al) llLJml)r\n!m; ts me rlercg J:.‘ren, E-l'dh tt@u@y utdemscmcnts nppurtenances and

- fixtures now or hereafter a part of the propeny. All replacements and additions shall also be covered by this Sccunty

- Instrament. Al of the foregoing is referred w in this Security Instrument as the * ‘Property .

;'?- BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
2 pront and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

*and will defend generally the title to the Property against all elaims and demands, subject 1o any encumbrances of record.

V THIS SECURITY INSTRUMENT combines uniform covenamts for naiional use and non-uniform covenants with limited

! variations by jurisdiction to constitute a uniform security instrument covering real property. ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment aad Late Charges, Borrower shatl promptly pay wher due the
princtpal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note.

2. Funds for Taxes and Insurance, Subject w applicable faw or 1o a written waiver by Lender, Borrower shall pay to
Leader on the day monthly payments are due under the Note, umil the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may altain priority over this Security Insirument as & lien on the Property: (b) ycarly leaschold payments
or ground rents on the Property, if any, (¢) yearly hazard or property insurance premiums; (1) yearly Nood insurance premiums,
if any: () yearly mwirtgage insurance premiums, if any: and (f) any sums payable by Borrower o Lender, in accordance with
the provisions of parugriph 8. in Hew of the payment of mortgage insurance premiums. These ilems are called "Escrow ftems. "
Lender may. at any time, ¢ollect and hold Funds in un amount not o exceed the maximum amount a lender for a federally
celated mortgage Joan may ceodire for Borrower's escrow account under the federad Real Estate Settlement Procedures Act of
1974 as amended from time w v, 12 U.S.C. Section 2601 ¢ seq. ("RESPA"), unless another law that applies to the Funds
sets & lesser amount, 1 so, Lender zamy, at any tme, coblect and hold Funds in as amount not 10 exceed the lesser amoii,
Lender may estinmste the amount of Faxids due on the basis of current data and reasonable estimates of expendilures of future
Escrow llems or otherwise in acecordance with applicable law.

The Funds shall be held in an instivdion whose deposits are wsured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) Or in any Federal Home Loan Bank. Lender shaill apply the Funds io pay the
Excrow Hems. Lender may not chayge Borrower fornolding and applying the Funds, annuaily analyzing the escrow account, or
verifyitg the Escrow Ttems, unjess Lender pays Borvoyags interest on te Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pav-rone-time charge for an independent real estate tax reporfing service
used by Lender in connection with this loan, wnless appliviiie law provides otherwise. Unless an agreement is made or
upplicable faw requires interest 1o be paid, Lender shatl not be reguired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, tha intercstoball be puid on the Puads. Lender shall give to Borrawer,
without charge, an annual accounting ol the Funds, showing credics apd debits to the Funds and the purpose for which each
debit te the Funds was made. The Funds are pledged as additional seeurity” £or all sums secured by this Security Instrument. .

(f the Funds held by Lender exeeed the amounts permitted to be helo beapplicable faw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. if rise umount of the Funds held by Lender at any
time is not sufficient o pay the Escrow Blems when due, Leader may se notify Besrorwer in writing, and, in such case Borrower
shall poy to Lender the amount necessary 10 make up the deficiency. Borrowsr sha'l moke up the deficiency in no more than
twelve moathly payients, at Lender's sole discretion.

Upon puyment in full of ail sums secured by this Security Instrument, Leader shasd prompily refund w Borrower any
Funds held by Leader. I, under parograph 21, Cender shall acquive or sell the Properly, Lender, prior to the acquisition or sale
of the Property, shall apply any Fusds held by Lender at the time of aequisition or sale as a cred’l ag:inst the sums szcured by
this Security fustrument,

3. Applicatien of Payments. Usless applicable law provides otherwise, all paymeats received by ‘Loder under paragraphs

1 and 2 shall be applied: first, 1o any prepayment charges due under the Notes second, o amounts payabic »ader paragraph 2;
third. to interest dues fourth, to principal due; and last, 10 any lote charges due undar the Note.

4. Charges; Liens, Borrower shall pay all wxes, assessments, charges, fines and impositions attricutable o the Property
which may attain priority over this Sccurity lnstument, amd leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the mwaner provided in paragraph 2, or if not paid in thar manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shuil promptly furish 1o Lender receipts evidencing the puyments.

. Borrower shall prompuly discharge acy lien which has priority over this Security Instrument unless Borrower: (1) agraes in
writing Lo the payment of the obligation securesd by the fien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends againse enforcement of the tien s, legal proceedings which i the Lender's opinion operate to prevent the
enforcement of the ea; or (¢) secures from the holder of the lien an agreement satistactory to Lender suberdinating the lien to
this Securily Instrument. [f Lender determines that uny part of the Property is subject to a lien which may attain prierity over
this Security lustrunrent, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
mor: of the actions set forth above withit 10 days of the giving of notice.

'y
r
r
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_*:,, {7, Transfur of the MU!N&Q(:EME!LLQ! Lﬁsl’ﬂ' lfQ)mQy E nXe Property or any interest i it

is sokd or ranslerred (or if a beneficial interest in Borrower is sold or transierred and Borrower is not a naturzl person) without
Lender’s prior written consent, Lender nay, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument, '

If Lender exercises this option, Lender shatl give Borrower notice of acceieration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ait sums secured by this
Security Instrument. [ Borrawer tails to pay these sums prior to the expiration of this period, Leader may irvoke any remedies
permittes by this Security Instrument withoat fucther notice or demand on Borrower,

18. Burrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have '
enforcement of this Security Instrument discontinued at any time prior to the eartier oft (a) 5 days (or such other period as
applicuble law may specily for reinstatement) hefore sale of the Propery pursuant to any power of sale contaired in this
Security Instrument; or (b) entry of a judgment eaforcing this Security Instrument, Those conditions are thut Borrower: () pays
Lender all sums which then would be due nnder this Security Insteument and the Note as if no acceleration hind occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but notfmited to, reasonuble attorneys® fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender’s righte in the Property and Borrower's obligation 1o pay the sums secured by
this Sccurity Instrument shall continue unchanged. Upon reinstaiement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fuily effective as if no acceieration had occurred. However, this right to reinstate shail
not apply in the case of accelcration under paragraph 17.

1%, Sale of Note; Change nt Loan Servicer. The Note or 2 panial interest in the Note (1ogether with this Security
tnstrument) may be sold one vr morsiimes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects mojithiy rayments due under the Note and this Security Instrument. There also may be one
or mere changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in aceordance wih parageaph 14 above and applicable law. The notice will slate the name and
address of the pew Loan Servicer and the addrese to) which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hozardous Substances. Borrower shall not visse or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shat wot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmentad Law. ‘Thepreseding two sentences shall nat apply to the presence, use, or
storage oo the Property of small quantities of Huzardous Substanccethat are generally recognized 1o be appropriate to norma} - -
residential uses and to maintenance of the Propesty,

Borrower shall promptiy give Lender written notice of any investipzann, claim, demand, Jawsuit or other action by any
governmental or regulatory agency or private party involving the Property snd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notitied by any' governmental or regulatory authority, that
any removal or other remediation of any Huzardous Substance affecting the Properiyie-necessary, Borrower shall promptly 1ake
alf necessary remedial actions in aceordunce with Environmental Law,

As used ir this paragraph 20, "Hazardous Substances” are those substances defined s toxic or hazardous subsiances by
Environmentat Law and the following substances: gasoline, kerosene, other flammable or‘toxic petroleum produets, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivastive materials. As used in
this parugraph 20, "Environmental Law” means federad faws and laws of the jurisdiction where the Property is located that
rekute to health, safety or environmema) protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as foilows:

21, Acceleration; Remedics, Lender shull give notice to Borrower prior 1o accelerution following Fox ower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acecleration under paragraph 17 unless
applicable law provides otherwise). ‘The natice shadl specify: (a) the default; (b) the action required to cuze the defauli;
{e)  dale, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that tailure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judiclal proceeding and sabe of the Property. The notice shalt further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
ron-existence of a defuult or any other defense of Borrower to accelerution und foreclosure, 1F the default is nof cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Sceurity Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonuble attorneys’ fees and costs of title evidence,

22, Release. Upon payment of ai! sums secured by this Security Instrumient, Lender shall release this Security Instrusment
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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