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S
N MORTGAGE 35

THIS MORTGAGE (*Socurity-wastrument*) in given on  Pebruary 14, 1998 . The wortgagae by
Richard E. Dreis and
Janice R. Dreis, his wife

{*Horrower™ ). ‘This Security lasteument b given to

Chemical Residential Morigsge Corporation

which is organized mud oxisting idor tho laws of The United Stetso of hmerics . and whows
address i 343 Thornhall Strest, Bdison, NI 00837

(ﬂmhﬂyMmMMOMNMMMmHMMWMmmM

Twa hundred ninety-nine thoussnd two hundred fitty and 00108
Dollare (U.8, $299, 350,00 I
‘Vhin dobt is evidenced by Harrowor's noto duted the same dole av ihin Seeu/iy Dnstrument (" Note"), which provides for
asonthly paymenss, with the full debt, it not paid varlier, duo and payable on March’1. 2036 .
TMuMuMwhmMmmnmwmamLmeumuwnmwmmnﬁuwddanNWMhymuNﬂmWMHMMuhmMnﬂmmme
oxtonsions antl miodiflcations of the Note; (b) the payment of all other sumy, with interew, advaneed umdur paragraph 7 fo
protect the accurhy of thiv Svcurlty Instruinent; and (¢} the performunce of Borrawer's coven iy wd ngresments under this
Secnirity nstramont s the Note. Vor this purposs, Borrowse does hieroby mortgago, grant and convey, to Lender tie foilowing
. tuseribed property Jocsted [n - COOK County, [Hinoix:

Lot 3 in Don Busa ond Son's dlrehvood Subdivision of the Eaat 240 [aet ol the
Went 454.94 ffet of the West 3 acros of the North 7.7 acres of tha fant 14

acres of the South 24 acres of Lot 52 lu County Clerk's Division of Svciion

12, Township 42 Nerth, Renge 13, EBast of the Third Principal Meridism, according
to the Plat thereof recorded Maxch 26, 1956 as Document Number 16,680,918, In
Cook County, Illinoia.

Pormanent Index Numbor: 05-32-200-111

which hes the address of 2446 Birchwood, Wilmetts {tewat, Caiyly

Ninois 60051 ("Property Addross®);
fip Cendo}
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TOGETHER Wit b hN;@nEEJOCALALuinQmaYM All casements, appudenances, i

fixtircy now or hereaflor part of o propenty, Alj replaconionts .4 additions shalf also be covered by this Securny
Iwtiaent. AN of the forogoing in refecred 1y in thix Socurity Instrument as the “Broperty.”

HORROWER COVENAMTS that Borrowor in lnwfully noisert of the sxiato hereby conveys) amd has e right to mortguge.
grunl il convoy the Propecty and that (he Popenty is unsncumbered, except for encimbrances of rocond, Berrowe: warras
At will defiend generaily the title tor the Property agninsi alf claims and demands, aubicet to any eacumbrances of rocond.

THIS SECURITY INSTRUMENT combings wiiforn covenants for national use and non-uniform covenants with limired
viristions by jurisdiction 1o cuintilute a uniform socurity invlriment covering real property,

UNIFORM COVENANTS, Porawer sl Lender covenant and agree as follows:

L Paymient of Principnd and nterest; Prepayment and Late Churges. Borrower syl prompily pay when duc the
principal of wnd inlorest on e dobt evideaced by the Note and Rhy propayment and Inte chazges due wnder the Note,

= Funds for Fases nndt tnsurance. Subject 1o applicalife fnw or 10 & wriltey waiver by Lender, Borrower shall pay e
Lander on the day monthly payments are due mder the Note, until the Note i paid in fuld, & sum (*Funi®y for- (a) yearly taxes
Wl assexnnienty whivh iy allain priorily ovor this Security Instruniens nx n ien on the Property; (b; yarly leasehold pusinents
or growntt rents on e Propeny, if my; (c) yonrly hiszard or property insurance premiums; (d) vearly flood inseance premtivm.
il oy, (o) yourly svurtgnge insurance premivina, i any; and (N any sunms i, able by Borrower to Lender. in accordance with
the provisions of excegeaph B, in tew of the payment of morgage insumnce premiving. These items are callad "By sow Mo, "
Landur way, M any Zima, coblect ad hold Funds In an aeount o4 o exceed the maximum amount a Jender for a foderatly
relatedd mortgage loun mrgcsgine for Borrower's werow accoums under the federa) Real Esiete Settlement Procedures Act of
1974 e amendedd from Kine -, time, 12 LL8.C. Section 2001 o st ("RESPA®), andess another taw that applivs 16 the Fyunds
selx a lowser mnawnt, 3F s, japger May, at any time, colfact and hold Fundy-in an Rinount nol to exceed the tesser g
Lamlo: way estimate the ot QL Fads due on the hasia of cuirrent datn and reasonabile estimates of exprndilies of hytune
Bimrow ftunw or atherwise ip eoatanceith applicable taw,

The Lwmdn shul) be held in an Eiiion whowe teposits are fwired by a federal ageny, imrmncatatity. o enlity
tinchuding Lendor, it Lender is such N il ion) or in any Fodernd Home Losn Bank, Lender ahafi appiy the Funds o pay the
Fwevow lems, { omdor s not chirgs Borrower for holding and applying the Funes, anvatly analyzing the escrow aCcuwnt, o
vesHying e Encrow leme, inders |onder piys Borzowser intorest on the Funds and Applicnble Inw penaits Lende: 1 make st
0 churye, Howavor, Lendo- may reqitive Borrower (o vt onv-iime charge fir an indepeadent real estate (ay, feyarting aervice
ed by Lendor in counection with this foan, untess (pplizaNe aw fravides otherwise. Unless an Agreement is made o
applicable taw requires interest 1o ho prid, Lemder shall not e roquired jo pay Horrower any interest or eamings on the Funds.
Borrowor and Londer Ay agree in writing, howaver, thil infeles? shatl be paid an the Funds, Lewdzr shall give to Borrawer,
withont charge, an snnunj fiecaunting of the Punds, showing crecitvnd debity to the Funds and the purpose for which cach
tebit 40 the Finds was made. The Funds are plodged as ndditional security inr sl sume wecuired by this Security Instruenent.

1 the Fondy held by Lamler excend the mnounty permittod 1o be held 25 Aplicable faw, bender shall acvount to Botiawe
lor the sxcoms Funds in wecordunce with the requiremunty of applicabla Inw. 4 she wmount of the Funds held b Lender w any
thmo is wot suffcient to puy the Excrow lioms when duo, |ender may so nolily Borrower in writing, and, in such case Borrower
Ml pay 10 Landor the mmount hoconsary (o take up the deflciency. Borrower shili jpake up the deficiency in no more than
twelve monthly payiments, at Lawdder's nobo discration,

Upon payment In bt of alf sun secured by tis Security Instrament, Jonder shadt rrompily relund to Borrowes any
Futu hokd hy 1onder. 11, wnder paragraph 21, Londer sl nequine or self the Property, Lender, rrier (o the acquisifion or sale
of the Proporty, shalf apply any Funcy held by Lender at the 1ime of acquisition or sale as & cregit 24k ist the sims vecured by

this Security fnvtriment, @
3. Application of Puyienty, Unloxe wpplicable w provides otherwise, all payments received by Fander ander preagraphee ¢
Fand 2 shadl be applied: first, (o ay prepayment chargos due undsr the Note: weond, 10 amounts payable i der paragraph 3
third, 10 Intorost duo; fourth, (o principal due; and Iasi, v any Iata charges dus under the Note.

4. Charges; Lions. Borrower shatl pay il taxes, assesaments, charpes, fines and impoaitions atteibwsable 1o the Propeny
which mny niiain priosity over 1hix Secusisy Inmtrument, and feasehold PRYMenls or ground renis. il any. Borrower whals Py .
, these obligations in the maner provided in paragraph 2, or if not puid in that sanor, Borrowes shwil pay them on time directlymm,
10 the porson owed payment, Horrower shall promptly furnish to Lendor all notices of amaunts to be paid under this paragraph.

H Burrawor makes thews Paymeats dhectly, Borrower shall promply fumish to Lender receipls evidencing the pryinents,

Hurrawar shall promptly dischurge any Ten which has priarity aver this Security Instrument unless Bortower: (a) agrees u)
writhay: to the payment of the obligation secirned by the lien in a mannar acceplable to Lendor; (b) comtents in good faith the hie
by, or defends agninst onforcement of the tien in. lognl procesdings which in the |ender's UPIIon operale 1o prevens the
eitareenant of the liey: or {c) secures drom the holder of ihe tien an ngreciment snlisfactory fo Lender subsmcdinating the liew 1
this Security Instrumant, 1 Lendor determmines Hhni any paet of the Property iz sibject 1o 2 fien which iy st priority over
this Necurity Invtrmmont, {emder muy give Burrower & notice identifying the lics. Borrower shadl utinly the lien o the e o0
i of tha actions st forth aboye within 10 duys of the giving of notice,
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. S, Huazard or Property loarance, Borrower shall koeh the improvomenis now oxisting or hereafier ereciedl on the
!? Proparty insured agninst loss by flre, huzarda Inoluded within the term *extended covorage™ and wny ather hazards, necluding
.!. fNoods or fleoding, for which fonder roquirss instirance. This insurace shall be maintained in the amounty and for the periods
W that Londer roquiren, The insurnnce carrier providing the lnsurance ahall be choson by Borrawar mibject to Landor's approval
U4 which shall net bo unreasonably withhold. If Borrower falls (o malntaln coverage deseribed ahave, Londsr may, st Lendet’s
« option, vbtain coverage o prolect Landor's rightn in the Proporty in accordancs with paragraph 7.

K All inwuruace poticies and ronowaly vhall bo accoptable to Lendor and whall include » standard mortysge cluuse. Londor

B shall have the right to hold the pollciox and ronowals, Il Lender requires, Borrower shwil promptly glve to Londer al) recoipls of

" paid promiums and conewal nolices, 11 the ovant of loxs, Borrawer shall glve prompt netice to the insumnce carrlor and Londer.
Lendor may ke prouf of lusy if not winde promptly by Borrower.

nless Loncer and Borrower otherwise agreo in writlng, Insirance proceeds shall be applied to rewtoration or repair of the
Pruporly damaged, it the resloralion or ropair is sconomicaily feasitle and Lendor's seourity in not lessened. If the restoration or
repnir {8 not economically feasiols or Londer's security woulid bo [easened, ths Instirance proceeds shall ba appliod 1o the sums
securodd by this Securlty lnstrument, whethor or not then due, with any excess pald to Borcower. I Horrowor abandons tho
Praperty, or doos pos wnswer within 30 days n notico from Londor that the insurance carrior hinw afforsd to seitlo a claim, thon
Lendor mey colleel die insurnes proceeds. Lender may wwo the proceods ta ropeir or rovore the Property ar to pay sums
secored by this Security tustramont, whother or not then due. The 30-duy period will begin when the notice in given,

Unless Londor wie Yaovrowsr othiorwive agros in weiting, any application of procveds to principal shall not extond or
postporie the duo date of Y monthly payments referred to in paragraphn 1 and 2 or ohangs the anount of the payments, If
under puragraph 21 the Properiy 1 zequired by Lender, Borrowur's right to any insurance podiolos and proceods resulting from
damage 1o the Property prior (o ths reaulsition shall pass to Lender to the extont of the sums sscurel by this Securlty Instrumem
iminedintely prior to the aequisition,

6. Occupuney, Proservation, Maintzosisce and Protection of the Property; Borrower's Loan Applicution; Lersoholds,
Borrowor shall occupy, estublish, and uso the Projarty as Borrowor's principal residonce within sixty days after the execution of
this Securily Istrumont and shall comtinuo to wecvpy the Proparty as Horrowar's principa) residence for at least one year afler
the dite of oceupancy, unkoss Loidor otherwise agre=-In writing, which consent shall not be unreasonably withhell, or unless
oxtonvating circitmatsiicos oxial which nro beyond Purzower's control, Horrowor shall not destroy, demage or llapair the
Property, uilow the Property ta detoriorats, or commit wasts.on the Property, Borrowor shall be in default if any forfolime
action or proceeding, whethor civil or criminal, I8 bogun that In'Lander's good falth judgment could resiilt in forfaliure of the
Propecty or othsrwise inatorially linpatr the Hun created! by this ocirily Instrument or Lender’s security intorost, Borrowsr may
cure such a default and rolustato, as provided in paragraph 18, by cauring the actlon or proceeding to bo dinmisved with & ruling
that, in Lender's good faith determination, procludes forfaiture of tiie dorrowoer's interest in the Properly or other materia!
impairment of the llen created by this Security Inutrument or Lender's weuurity interoat, Borrawer shall also bo In default If
Borrowor, during the luan application procoss, gavo materially false or inacourstz infornation or statemonts to Londer (or fatled
to provide Lender with uny maserial information) in connection with the loan e ‘idenzed by the Nute, including, but not Himited
1o, reprosentations concorning Horrawer's accupancy of the Property as a peincipal rexidonce, IF this Security Instrumont lv on a
lenseholt), Borrower shall comply with &if the provisions of the lease. If Borrower ac;juires fee titie to the Property, the
leaschald snd the Tes 1itlo shall not mergoe unloss Lender agroos to the imergor in wrlting.

7. Protection of Lender'y Rights in the Property, 1f Borrowor fuils to perform the coverants and agreomonts contained (n
this Security nstrumont. or thero Is o logal proceeding that oy significantly affect Londer’s rigata 'n the Property (such ax a
proceeding in bankruptey, probate, for condemnation or forfolture or (o enforce laws or regulativiay, lizn Lander may do and
pay for whatever is necessary o protact the valuo of the Property and Landor's righta in the Properiy 1snder’s setions may
inclwdo pnying wny sums secured by a lien which has priorlty over this Securlty Instruiment, appedring-in court, payl:?
roaronable ltornays' feon nad ontoring on the Property to make repairs. Ahhough Londor may teke action untisr this paragraphd™
7, Londer does nol have 1o do w, ot

Any amounts divbursed by Lender under thiu paragraph 7 shalf becomo additional debt of Borrower wocured by th
Security [nstrwment. Unioss Borrower and Lendor agroo to othor terms of puyment, those mimounts shall bear Intersat from (1}
date of disbursemont st the Note mitc und shall be payable, with interest, upon notico from lLender ta Borrower requestin
puyment. c

8, Mortgage Insurance, 1f Londer roquived morigage fnwirice as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the promiuma required (o waintain the morigage insurance In offect, If, for any reason, the
mortguge insurance coverage required by Londer lapses or coases 1o bo in effoct, Borrawor shal! pay the promiums required lo
oblain coverage substantiatly equivalent 1 the mortgage insurance proviousty in offect, ut a cost substantially equivalent to the
cost to Borrawer of the mortgage insticance proviously in effect, from an alternate mortgage insrer approved by Lender. If
substantinlly equivalent mortgage insuranco coverage Is nol availuble, Borrower shait pay 1o Lender ouch month a sunt aqual to
ono-twolfth of the yeariy mwrigage insurance promium belng paid by Borrowor whon the inmiranco coverags iapsed or ceased ta
be in offoct. Londor will accept, Uso and rotain thess payments is « loax ressrve In Jlew of morgage lnsurnce. Lows reserve
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pwyments niay no longer be required, a1 the option of Lender, if mortgage insurance vcoverage (in the mnount and for the period
that Londar requires) provided by an insurer approved by Lender again becomes available and is obtained. Borower shall pay
the promiumy required 1o maintain mortgage insurance in offect, or to provide & loss reserve, until the requircmant for morigage
Insurance endw in accordunce with any written agrosiment botwoen Borrower and Lender or applicabln law.

9. Inspoction, Lander or its agent may make roasonable ontriss upon and inspoctions of the Property. iendor shall give
Borrawar notice at the time of or prior t2 an inspaction specifying reasonable cause for the inspaction.

10, Condemnation. The proceed- of any award or ctaim for damages, direct or convaquential, iy connection with any
condemnation or other taking of any pa:t of the Properly, or for conveyance in lieu of condemnation, are hereby assignod and
shall be paid 1o Lender.

In the event of & tota) taking of tha Property, the procosds shall be applied (o the sums secured hy this Security Instrament,
whother or not then due, with any exce. s pald to Borrower. In the ovent of u partia! taking of the Property in which the fair
murket value of the Propenty bmimediately before the taking is equal to or greater than the amount of the sums secuped by this
Socurity lustrument immedintely bofore tihe taking, unless Borrower and Lander otherwise agree in writing, the st secured by
this Security Instrumont simil b reducad by the amount of the procseds multiplied by the following fraction: (u) the toisl
amount of the sums securod immediataly befora the taking, divided by (b) the fair market value of the Property immediately
befars the Wking: Ay balnnco shall be paid ta Borrower, In the event of & partial taking of the Property in which the {air
market valus of the Piorarty immodiately bofore the taking 1s loss than the amount of the wims socured immedialoly before the
taking, unloss Borcowes o7 Londer otherwise agroe in writlng or unloss applicable lsw otherwise provides, the proceeds shall
be applied 1o the sums sectiesd Sy this Seenrity Instrument whethor or not the sums are then due.

If the Property is abanduie! by Borrower, or if, afier notice by Leader 1 Borrower that the condesnor offers to nuke an
award or settle 8 claim for dammgor, Borrower fails to respond to Lender within 30 days afier the date the notice in given,
Lendar is suthorizad 10 colleet ang-apply sho procesds, at ils option, either to ‘estoration or repair of the Propedty ur io the smus
secursd by thiv Security Instrument, whithzr o not then due.

Uniosx Lendor and Hovrower otherwise ngose in writing, any apphication of procasds (o principal shall not extend or
poutpane the duo dute of the manthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Relowsed; Forbearance [ty L.ender Not a Waiver. Extension of the time for payment or modificatios
of amortization of the sunw sscured by this Secwrity Inst.vzaent granted by Lender to any successor in interost of Borrower shall
not aperato to releaso the tiability of the original Borrervr or Borrower's succossors in infemst. Londor shuil not be required to
commence procesdings agalnul any succossor in interest or rrifusn 1o extend time for payment or otherwise modify amortization
of tho muns saciired by thiv Security Instrument by reason of ‘ady demand made by the original Borrower or Borrower's
successory in Interoal, Any forbearance Ly Lendor in exercising wn: right or remedy shall not he a waiver of or preclude the
oxorclss of any right or remedy.

12, Successars und Assigns Bovnd; Joint and Several Linhilicy; Co-slgnens, The covinanis and agreements of this
Socurity Inutrument shall bind and benefit the wccesvors and sssigns cf-sender and Borrower subject 1o the provisions of
parsgraph 17. Borrower's covennnts and agreoments shall be joint and seveal. Any Bomower who co-signs this Security
Instrument but dons not oxecuts the Nole: (a) iv co-signing this Security Josirumeit only to mortgage, grant and convey that
Borruwaer'y interest in the Property undar the terms of this Security lnstrument; (b) iz-nei-porsonaily obligated to pay the swins
wocured by thiv Security Initrument; and (c) agroos that Laader and any wther Borrower ira:agioe to extond, madify, farbear or
make any sccommodations with regard (o the terma of thin Security Inutrument or the Note without 1hal Borrower's consent.

13, Loan Churges. If the loan socured by this Security Instrument is subject 1o  law which @is maximum loan charges.,
ang that law is finally interpreted so thiy the interest or other loan charges collected or to be coitectad in connection with the
loan oxcoed the pormitied limita, then: {a) any such loan charge shall be reduced by the amount neccssziy to mduce the charge .

. 10 the permitted limit; and (b) any sumi already colleciod from Borrower which exceeded pennitied linnta viil) be refunded 10 @
. ".Borrower. Lendor may choose io make thia refund by reducing the principai owed under the Note or Ty raking a dinel pugb
...payment 1o Borrawer, 16 a refund reaucos principal, the reduction will be treatedd as & partial prepayment without any &
propuyment charge undor the Note.
' 14, Natlees, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing (&
+ 1 by firmt chsew mail unless applicable Iaw requires uso of another method. The notice shall be directed to the Propesty Address i
- or any other address Borrower dosignates by notice to Lender. Any notice to Lender shall be given by first class pwil 10
- Londer'v addreys viniad horein or any other address Lendor designates by notice to Borrower. Any notice provided for in this
Socurity Instrument shall bo dosmed to hava been given to Borrower or Lender when given as provided in this parmgraph.

18, Governing Law; Severabllity. This Securily Instrument shall be govermnod by fedsrm! law and the law of the
juriadiction in which the Property is locatod. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with appiicable taw, such conflict shali not affact other provisions of this Security Instrument or the Note which can be
given offect withowt the conllicting provision. To this end the provisions of this Security lnstrument and the Noie ere declared
10 be sevorable,

16, Borrower's Copy. Borrowor slinll be given one conformed copy of the Note and of this Security Instrument.

Form 3014 fop0 ) )
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“J' 17. Transfer of the Property or & Benellcial Interest I Borrower, If all or any part of the Property or any Intereal In it
(s vold ar teansforred (o If a beneficial intorest in Borrower is sold or tranafersed and Borrower is not  natural persan) without
Hender's prior writian consent, Londer may, at lts option, require immodiate payment in Ml of all sumn socured by diis
Hi8ecurity Instrument. Howover, this option shall not he oxsroiaed by Lender If oxeroise iy prohiblted by fedorsl law a of the dalo
L{of this Securlty Instrument.

‘ if Londer vxorcises the option, Londar shall givo Borrower notice of sccelemtion, 'The notice shall provide a period of not
‘i;'less than 30 doys from ths date the notics Iv deliversd or mailed within which Horrower must pay all sims secured by this
"?'iccurity tntrament. 1f Boseowor thils to pay these sums prior to the explmtion of this poriod, Lendoer may Invoke aity remedios

pormitted by this Security Inatriment withow Nirthor notice or dewmand on Borrower,

I18. Borrower’s Rijght to Reinstate. If Borrowor mosia cortaln conditions, Borrowor shall have the right 1o have
enforcement of this Securily Instrument discontinued at any time prior 1o the earller of: (®) 5 days (or such other period as
applicablo faw muy specity for reinstatement) before wale of the Proporty pursuant to any power of salo contalned in this
Security Instrumont; of (b) entry of & judgment enforcing this Seousily Instrument. Thowe conditions are that Borrowar: (&) prys
Londer ail sums which then would be due undor this Sscurlty Instrument and the Note as i no accelomtion had occuerod; (b)
cures any default of any cther covenants or agreementn; (0) pays all oxpenses incurred In enforeing thiv Securily Inatrument,
wmcluding, but not limized_to, rennonable sttorneys’ foss; and (d) Iakes such notion s Lender nuy ruasonably require 1o awstire
that the lien of thix Socuriy Yastrument, Londer's rights In the Property and Borrowsr's obligution to pay the sums ssctived by
this Security [nstrument ahel continue unchanged, Upon reinstntomont by Borrower, this Soonrity Instrument and the
obllgationy secured horsby whnlliorzain fully affective as if no sccelesation had uecurred. Howavor, this tight lo reinxiate shali
not apply in tha case of accolormiopawgder pamgraph (7.

19, Sale of Note; Change of Goun Servicer, The Nots or n partinl intercst 1 the Nole (togother with this Security
lnstrument) may be aold une or more timss Sethout prive notles 1o Borrower, A sale may rosult in a change In the sntity (known
as the *Loan Servicar*) that collects monthly pavments due under the Note and this Socurity Insrument, Thors aiso iy be one
or more changes of the Loan Sorvicer unrelated to x'sale of the Note. If thers is n changa of the Loun Sorvicer, Borrowor will be
given written notice of the change in accordunce wiin daragraph 14 sbove und applicable law. The siotice will atate the name and
wddrosn of the new Loan Servicer and the address tv which payments should bo made. The notice will alvo contatss any other
information required by applicable law.

20, Hazardous Substunces. Horrower shall not cause or pormit the prosonce, use, dispossl, storage, or reloaso of any
Huzardous Substances on or in the Property. Borrower shall-pzt da, nor allow unyons cle to do, anything affeating the
Property that i in violation of any Environmental Law. Thas precsting (wo ventences shall not apply to the presence, vse, or
stornge on the Property of sl quantities of Hazardous Subsiances-ihai are gonorally recognizal ta bs uppropriste 1o normal
rosidontin usow anct ta maintonance of the Proparly.

Borrower shall promptly give Lendor written notice of any Investigmt:zii, clabin, demand, lawsnll or other action by any
gavernmenta! or rogulntory agonoy or private party invalving the Property and uny Mazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learna, or is notifled by way soveminental or reguintory autherity, that
any romoval or other remediation of any Hazardous Substance affooting the Property In‘nocessary, Borrowar shall promptly take
all necessary romechinl uctions in sccordanco with Baviconmental Law,

Aw usad in thiv paragraph 20, "Hazardous Substances” nre those subatances deflned aooxic or hazardous siibutances by
Environmontal Law and the following substances: gwsoline, kerowens, othor flammable or toxis potroloum products, toxic

. poaticidos an) herbicides, volatile solvents, materlaly containlng sabostos or fornwidehyde, and ratlowtive matorinls, Ax uved In
" this paragrph 20, "Havieonmontal Law” moans fedoral Inws and iswe of the juslsdiction whera (ke Fscporty in located that
relata to health, safoly or environmentrl protaction,

NON-UNIFORM COVENANTS. Borrower and Lander furthor covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior tn acceleration foliowing Sorrower's breach
of any covonunt or agreement in this Security Instrumont (but not prior to acceleration under paragruph 17 uniess
applicable Iaw provides otherwise). The notice shall specily: (v) the default; (b) the action required to cure the default;
(c) n date, not tess thant 30 days from the date the natice Is given to Borrower, by which the defauft must be cured; and
{¢) that fallure to cure the default an or before the dato specifind in the nolice may rewult In acceloration of the xums
secured by this Securlly hustrument, foreclosure by Judiclal procoeding and sale of the Property. The notico shall further
inform Borrowee of the right 1o relnstate after accelerution and the right to amert in the foreclosure proceeding the
non-existence of w default or any other defense of Borrower to acceleration and forecloaure, IF the default is not cured on
or before the date speciflod in the notice, Lender, ut Its option, may require immediate payniont In full of al) muns
secured by this Securily Instrumnt without further demund and may forectose this Security Insteumont by judicial
proceeding, Lander shall bo entitlod o collet all expenses Incurred i pursubng the remedies provided in this paragraph
21, Including, hut not Himited 1o, reasonable attorneys’ fees and coats of title evidence,

22. Rotease. Upon payment of all summs socured by this Sectirity Inatrument, Lender shall reloase thin Socurity Instrument
withoul charge to Horcowor.  Barrownr ahall pay any recordation costs,

23, Walver of Homestond, Borcower wadves i) right of homestead oxamption in the Proporty.

q-ﬂﬂlll.} 971210 Pt ol d
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24, Riders to thiy Ycurity Instrument, If one or more ridors are executod by Borcower and rocosded ogether with 1hin
Securily Insiriment, the covenvits and agreements of each such rider shell be incorporated into and shall ainend and supplement
the covenants nnd agreoments of thic Security Instrument aa if ihe rider(s) were a part of this Security {nstrumeit,

{Check applicable box{es)]

Adjustable Rale Rider Condominlum Rider j 1-4 ¥amily Rider
Graduated Payinent Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider H Rats Improvemeni Rider _ 1 Sacond Home Rider

. V.A. Rider Lms Gther(s) [ pecify)

-BY SIGNING BELOW, Horrower accepis and agrees 1o tle '-rmjud covenants contained in this Security Insiriment and

in wny ridor(x) oxecutod by Horrower und recorded with . )
jw{§ A“*"". _ (Seah)

Witneanos:

R ahn:d F. Lvrais Nerowoy

o ) .....,...__....,..-

Fe T L L oo e

L Led / IJ 7 1D o (Sealy

I - ; anics R, DI‘.lI Darpower
[/'
e et e vt et 2t 2 - Seal) o e e e { Sl g
-Horrowe: Bormowe: el
L
STATE OF ILLINOIS, CJ o/ County ss: &
L f—fv (,(/)qc‘& ?VAWJ,A » A Notary Public in and tor seid county and state do hereby certify s

{hat

(Zf chand € Drags v Jamecd €0 Qaend Ae wig

, permonally known to me 10 be the same person(s) whose inines

subscribed to the fotogoing instriment, appeared bafore me this day in person, wid acknowledged that ‘ﬁu L
signed and dollvered the said Instrgnentas,. M\‘W‘Md voluniary act, fur the uses and purposcs therein m fowths.

Given undor my hand wnd of feint @ak M 1 A 1] LB Al R ( ,g 2V W PAn B {4
bk

JULIE A mr:m
NOTARY PUBLIC. STATE 0 (1 wlas
i d chMIS(!Oh [’(plms 9/‘, gl l’uhlll

My Commission Expires:

Thin Inutrvument was propared by: AR

Q-Gllﬂ.l w1208 Poys 8 61 0 Form 3014 3/00
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ADJUSTABLE RATE RIDER

(! Year Treasury index » Rate Caps)

THIS ADJUSTABLE RATE RIDER iv made this 14th day of Pebruary
1896, and is incorporsied into and shall be desmod to amend mid supplement the Morigags, Doed of lrm!
or Secwrily Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1p scure
Borrowor's Adjustablo Rate Note (the "Note") to
Chemical Rasidential Mortgage Corporation
{the’Lendor") of the snme date and covering the property described in the Security Instrument and focated at:
2446 Rirchwood
Wilmettes, IL 50091
[Propeny Addreas]
THE POTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE £4D THME MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWEl'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAT’. THE BORROWER MUSY PAY.

ADBITIONAL COVENANTS, In addition tn the covenants snd agreements mads in the Security Instinent,
Hurrower and Lender fuiether covennnt snd agree ax follows:

A INTERENT RATE AND MONTRLY PAYMUENT CHANGES
The Note provides tor an initial intorvst res i 8ix & 25/100 %. 'The Note provides for changos in
the Literest rnte and the nonthly payinenis, s iolows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

‘The interest rats [ will pay imay chango on tha tirel day of #axch 1897 , and on that
day every |2th month thereaflor, Each date on which my interest vuie could change is caltod & *Change Date. "

(2) The Index

Beginning with the first Change Date, my (nterest mis will be barcu on an tndux, ‘The *Index” ju the weekly
average yield on United Stalos ‘Treasury securities adjusted to s conxinnt ipaturity of } yoar, as made svailable by
the J'ederal Roserve Board. The most recent Indox figure avallable ag of ins «bile 43 duyy beforo each Ciasige Dato
iv called the "Cureent {ndex,”

iF ths lndex fw ne fonyer availuble, the Note Holder will choosa & now Indes which x based upon cotnparahle
informatton. "The Nute Holder will give me notice of this choles,

{C) Cateulution of Changes

Before rach Change Date, the Note Holder will catculate my new interest mite by adding Tiirse

percontage point(s) ( 3,000 %) to the Curisnt

Tndex, The Note Holder will then round the result of this addition to the nearest one-sighth of oas rerceniage point
{0.128%). Subject to the Hmita sisted in Section 4(D) below, this rounded minount wiil be my new inturest rate nti}
the next Chunge Dats,

MULTISTATE ADSUSTARLE RATE RIDER - ARM €.2  Singla Fumnily - Fannie Mao/Freddie Mag Uniform instrumen
bene f ot Form 3114
@dma Y081 u7 VME HURIGADE FURMS - B00I821 7731
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The Nots Holder will then dotermine the amount of the mosthly payment 1hal would be sufficient to repay the
uopaid principal that L am expected to owe at the Change Date in full on the Maturity Dale at my new inferost mate
in subwtantialy uqual pavments. The resub of this calculation will be the sew ainount of my monthly payment.

(DY Limits on Intecest Rote Changos

The intarest rats 1 ain required 1o pay at the firt Change Date will not be greater than 8. 250 %
of lasa than 4,250 %. Therrafler. my interest rale will never be incroased or decreased un

any’ single Chunge Dste by more than two percentage points (2.0%) from the raie of infercst } have boeen paying for
the procading twetve months, My inteseat rate will naver bo greater than 12.230 %.

(E) Effective Date of Changes

My new futerest rate wil bocome offoctive on each Change Date. } will pay the amount of my new monthly
pay ment boginning on the first monthly payment date after the Change Date until the amount of my monthly
PAY. nent char ek again.

{F} Notlee of Changes

"Ma Noto Hoidsr will deliver or mall 1o mo a notico of any changes in 'ty intorcst rate and fie amount of my
imon hly paymeni be.ore the offoctive date of sny chunge. The notice wil] include information rsquired by Iaw to be
givew me and alsa e fitle and telephone number of & pareon who will answer any guestion | may have regarding
the notice,

B. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secnrity Instrutment is amendad to read as follows:

Teansfer of the Property ov o-Seneficial Tnterest in Borrower, If all or any pan of the Property ur any
interost tn 1t is sold o transferred (or if n beneficial interest in Borrawer is sold or transferred and Borrower v not &
nstural person) without Lendor's prior writien consent, Lender may, af its aption, require hmnediate payinent in
full of all sumne kscured by thin Secusib~instrument, However, this option shall not be exercised by Lander if
exercixe v prohibited by foderal law ax Gfke dato of this Security Instrument, lender &lso shall rint exercise this
option if: {a) Rorrower causes to be wubmitteZ 10 Lender infopmation required by Leader to evalur.e the intended
transforee a4 if a new Joan were being made 16 he transferee; and (b) Lender reasonably determines that Lender's
security wht not be lmpaired by the foan assumptioc and that the risk of & breach of any covenant or agreement in
thi Socurity Iistrument is accopiable to Leader.

To the extent permittod by applicable law, Lender 1wy charge a reasonable fee ax 2 condition to Lender's
conssnt fo the loan axswmpiion. Londor may also requind the transferee to sign an mssuinylion agreeinent Lhat i
accepiably to Lendor and that obligates the (ranafrse to keep-ail hin promiscs and agroements made in the Note and
in this Sscurity Instrunent. Rorrower will continue 10 be obiizatsd under the Note and this Secirity Instnunent
unltoas Londer reloases Borrower in writing.

If Lender sxercives the option fo require immedinta payment in iui, Lender shad give Borrower potice of
wecoleration. ‘The notice shuil provide a period of nol les than 30 dovs fram the dale the notice is delivered of
wailoc within which Borrower must pay all wunw secured by this Securily irsttiment. I Berrower faily to pay these
swina prior to the sxpiration of thiv period, Lander may invoke any remedies rorinitiod by 1hin Secunty Instrument
without further natico or demand on Borrower,

BY SIGNING BELOW, Borrower accepts snd uqym to the terms and covenanis coniained in this Adjustable

Rate Rider. r
0{ /g,) \ <
, VLA (Seal)

Ronower

churd‘!. Draia )
.;,‘l‘:lf_(_‘_ ¢ /,( / £ et . (Sealt

Junice R. Dreis Borrwes

i

e (5011}

Bawrowet

e o ASeal)

Pepwer

Unma 2ot} fom 3111 38




