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MORTGAGE  LloanNumber: 4703509
THIS MORTGAGE Is mada ttis _27th__ day of February 1996 , batween the Mortgagor, é é‘(?: /

GLADYS M. CRUMP, A WIDUV"

{herein "Borrower™), and
the Martgagee, __EquiCredit Corporatinu of lllinois

a corporation organized and

axisting under the laws of ifilnols whosse addressis _ 1701 E. WOODFIELD RD - STE 200
SCHAUMBURG, ILLINOIS 60173 (herein "Lander").

Whereas, Borrower is Indabted to Lender in the piicipal sum of U.S, §___51,000.00 ' , which
~ Indebtednass is evidenced by Borrower's note dated __February 27, 1996 and extenslons and
. renewals theroot (herain "Note’), providing for monthly Instaliments of prlnclpai and interest, with the balance of
indebtednoss, if not sooner paid, due and payable on __March 5, 2011

To Secure to Lender the repayment of the indebtadness svideiced by the Nots, with interest thereon; the payment of
all other sums, with interest thereon, advanced in accordance herew!:h 0. protect the security of this Mortgage; and the
performance of the cavenants and agresments of Borrower herein cotiialnec; 2orrower does hereby morigage, grant and
convey to Lander, the following described property located in the County of . COCK ,
State of llinols:

LOT 34 IN BLOCK 21 IN ZND ADDITION TO CALUMET GATEWAY, A

SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 37

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

PIN #25-G2-217-002

which has the address of 1333 E. 89TH PLACE CHICAGO
[Street] [City}
Minols 60619 (herein *Prope'ty Address™;
(Zip Code]

Together with all the improvements naw or hereafter erected on the property, and all sasemants, rights, appurtenances
ano rents, all of which shall be deemed to be and rernain a part of the property covered by this Mortgage; and all of the
foregolng, togethar with sald property (or the lgasehold estata If this Mortgage s on a \easehold) are hereinafter referred to
as the "Property.”
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Barrower covenants that Borrower Is lawklly seized of the estate hereby conveyed and has the right to mortgags,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Barrower
covanants that Borrawer warrants and will defend penerally the titie to the Property against ail claims and demands, subject
te encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
" the principal of and interast on the debt evidenced by the Note and any prepayment, iate charges and other charges due
[ - undertheNcte.. :
' 2, Funds for Taxes and Insurance. Subject 1o applicable law or a wiitten waiver by Lender, Borrower shall pa
to Lender on the day monthly payments of principal and inerest ara payable under the Note, untl the Note is paid in full, a
- sum (herein "Funds”) equal to one-twellth of the yearly taxes and assessinents (including condominium and planned unit
. developmert assese.nents, if any) which may attain priority over this Mortgage and ground rents on the Property, i any,
* plus one-twelfth of year’y premium instaliments for hazard insurance, pius one-welith of yearfy premiur installments for
marigage Insurance, i @ny, all as reasonably estimated initially and from time to time by Lender on the basis of
assassments and bills and ;ea.cnable estimates thereof. Borrower shall not be obligated to make such payments of Funds
to Lender to the extent that Bcnower makes such payments to the holder of a prior mortgage or deed of trust if such holder
s an Institutional fender.

.t Borrower pays Funds to Lerviz, the Funds shall ba held in an institution the deposits or accounts of which are
. insured or guaranteed by a Federal or st agency (including Lender i Lender Is such an institution). .ender shall apply
* . the Funds to pay sak taxes, assessments, insurance premiums and ground rents. Lender may hot charge for so holding
-5 and applying the Funds, analyzing said accout ol verftying and compliing sald assessments and bills, unless Lender pays
. - Borrower interest on the Funds and applicable i, permits Lender to make such a charge. Borower a! Lender may
B agres in writing at the time of execution of this Murtgaie that interest on the Funds shail be pald to Borrower, and unless
. such agreement Is made or applicable law requires suza-interest to be paid, Lender shail not be required to pay Bomower
' any interest or eamings on the Funds. Lender shall give to Gurrawer, without charge, an annuat accounting of the Funds
showing credits and debits to the Funds and the purpose for which each dablt to the Funds was made. The Funds are

pledgad as additional security for the sums secured by this Moitcuge.

If the amount of the Funds held by Lender, together with the %2 monthiy instaliments ¢f Funds payable prior to the

©" due dates of taxes, assessments, Insurance premiums and ground rar.3, shalt exceed the amount required to pay said
- {axes, assessments, Insurance .
; premiums and ground rents as they fall dus, such axcess shali be, at Borrowr.r's nption, elther promptly repaid to Borrower
" or credited to Borrower on monthly instaliments of Funds. If the amount of the “i:ds held by Lender shall not be sufficient
1o pay taxes, assessments, Insurance premiums and ground rents as they fal ue, Borrower shall pay to Lender any
amount hecessary to make up the ceficiency In one or more payments as Lander m&y reaulre.
L Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refiind to Borrower any Funds held
by Lender. If under paragraph 17 herecf the Praperty is sold or the Proparty i3 otherwise coguirad by Lender, Lender shall
apply, no tater than Immediately prior to the sale of tha Property or its acquisition by Lender, any Punds held by Lender at
the time of application as a credit against the sums secured by this Mortgage.
3. Application of Payments, Unless applicable law provides otherwise, all payments recer.eu by Lender undar
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payaile to Lender by
- » Borower under paragraph 2 hereof, then to Interest payable on the Note, and then to the principal of the nNote. :
" 4,  Prior Mortgages and Deeds of Tiust; Charges; Liens. Borrower shall perform all of Borrowsr’s obiigations
-~ under any montgage, deed of trust or other security agreement with a fien which has priority over this Mortgags, inciuding
we Borrower's covenapts to-make payments when due. Borrower shall pay or causs to be pakd all taxes, assessments and
i ¥ other charges, fines and impositions attributable to the Property (Property Taxes"} which may attain a priority over this
Y Mortgage, and leasehold payments or ground rents, if any. !n the avent Borrower fails to pay any due and payabie Property
ﬁ Taxes, Lender may, In fts sole discretlon, pay such charges and add the amourts thereof to the principal amouni of the loan
W gecured by the Security instrument on which interest shall accrue at the contract rate set forth in the Note.
“"’-; 5.  Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards Included within the term “extended coverage”, and such other hazards as Lendsr may -
. require and In such amounts and for such perlods as Lender rnay require.
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k The Insurance carrier providing the Insurance shall be chosen by Borrower subjact to approval by Lender; provided,
)., that such approval shall not be unreasonably withheid. in the event Boirower falis to maintaln hazard Insurance (including
.. any required flood Insurance) In an amount sufficient to satisfy al! indebtedness, fees, and charges owed Lender (In atldition
¢ to payment of all flens and charges which may have priority over Lender's interest In the propenty), Lender may, In its sole
" discretion, obtaln such insurance naming Lender as the sole bensficlary {single interast cavorage). Lender may add any
;%i' premiums pald for such Insurance to the principel amiount of the loan secured by this Security instrument on which Interest
" shall accrue at the contract rate set forth In the Note. All Insurance policles and renewsls thereof shalt be In a form
accoptable to Lender and shall Include & standard mortgage clause in favor of and In a form acnepiable to Lender. Lender
shall have the right to hoid the policles and renewels thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.

In the event of lass, Borrawer shali give prompt notice to the Insurance carrler and Lendar. Lender may make proof of
loss if not made prom gty by Borrower.

if the Property is andoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date natice
is malled by Lender o Surrower that the Insurance cartler offers to settle a claim for insurance banefits, Lender Is
authorized 10 collact and arpiv the insurance proceeds at Lender’s option either ta restoration or repair of the Property or to
the sums secured by this Mortyatje. -

6.  Preservation and Mairierznce of Property; Leaseholds; Condominlums; Planned Unit Developments.

Borrower shall keep the Praperty in'osod repair and shall not commit waste or parmlt impalrment or deterloration of the
Praperty and shall comply with the provisicns of any lease If this Mortgage Is on a leasehold. |f this Mortgage is on a unit in

& condominium or a planned unit develcument, Borrower shall perfarm all of Borrower's obligations under the declaration
or covenanis creating or governlng the conromnlum or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and cznstituent documents.

7. Protection of Lender’s Security. »* Sesrower falls to pesform the covenants and agreements contalned in
this Mortgage, ot If any action or proceeding is cerraenced which materialty affects Lender's interest in the Property
(inciuding without limhation), then Lender, at Lender's opt!as, upan rotice to Borrower, may make such appearances,
disburse such sums, inciuding reasonable attorneys' feas, {na take such action as Is necessary to protect Lender’s interest.
In addition, Grantor (Mortgagor) covenants at all times to do #ll things necessary to defend the title to all of the sald
property, but the Beneficiary (Morigagee) shall have the right at «ny time to Intervene in any sult affecting such tftie and to
amploy indapendant counsei In connection with any sult to which f'm~y be a party by Intervertion or otherwise, and upon
demand Grantor (Mortgagor) agrees either (1) to pay the Beneficlary' rA reasonable expenses paid or incurred by it In
respect 1o any such sult affecting tile to any such property, or affecting ts Beneficiary's (Mangagee's) Nens or rights
hereunder, Including, reasonable fees to the Beneficlary's (Mortgagee's) atomeys ar (2) to permit the addition of such
expenses, costs, and altomey's fees to the principai bafance of the Note(s) secared by this Deed of Trust (Mortgage) on
which intarest shall accrue at the Note rate.

If Lender required mortgage insurance as & condition of making the loan secured by inls Mortgage, Borrower shall pay
the premiums required to maintain such insurance In effect untll such time as the requlreinunit for such insurance terminates
in accordance with Borrower's and Lander's written agreement or applicable law.

Any amounts disbursad by Lender pursuant to this paragraph 7, with interest thereon, ai &# vote rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower end Lender.acies to other terms cf
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payrient therect. Nothing
contalned in this paragraph 7 shaii require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrles upon and Inspections of the Property, .
provided that Lender shall give Barrawer notice prior to any such inspaction specifying reasonable cause therefor related to
Lender's Interest in the Property. o

@,  Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, In connection with ... -
any concomnation or other taking of the Property, or part thereof, or for conveyance in lisu of condemnation, are hereby . «
assigned and shall be pa'd to Lender, subject to tha torms of any mortgage, deed of trust or other security agreement with ;
a llen which has priority over this Mortgage. : : LA

10. Borvower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or -i}}
modification of amortization of the sums secured by this Mostgage granted by Lander to any successor in interest okd-
Borrower shall not operate to release, In any manner, the liability of the original Borrower and Borrower's successors i
intarest. Lender shall not be required to commence proceedings agalnst such successor or refuse tc extend time fold-
paymant or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by !he':"t

onginal Borrower and Borrower's successors in intersst. Any forbearance by Lender in exarcising any right or remed
hareunder, or otherwise afforded by applicable law, shall not be & walver of or preciude the exercise of any such right o P
remedy. - P
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B 11, Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements
8 " herein contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and
i . Bofrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Barrower shall be joint and
7 several. Any Borrower who co-signs this Mortgage, but doas not axecute the Note, () is co-signing this Mortgage anly to.
7 mortgage, grant and convey that Borrower's interest in the Property to Lender urnder the terms of this Mortgagse, (b) s not
- personally llable on the Note or under this Mottgage, and {c) agress that Lender and any other Borrower hereunder may
" agree to extand, modHfy, forbear, or make any other accommodations with regard to the tarms of this Mortgags or the Note
. without that Borrower’s censent and without releasing that Borrower or modifying this Mortgage as to that Borvwer's
5+ 7 interest In the Property.
S 12.  Notice. Escapt for any notice required under applicable law to be given in another mannsr, (a) any notice to
-i . Bemower provided foria %its Mortgage shall be given by delivering it or by maling such notice by ceitified mall addressed
B - toBorrower at the Properiy Acdress ar at such other acdcdress as Borrower may designate by notice to Lender as provided
"> hareln, and (b} any notice iv Lender shall be given by certified maki to Lender's addrass stated herein of to such cther
8 . address as Lender may designats o notice to Borrower as provided herein. Any notice provided for in this Mortgage shall
B bedesmed to have been given to Lo:rower or Lender when given in tha manner designated herein.
N 13. Goveming Law; Severability. The state and local laws appiicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is locat=d * The foregoing sentence shall not limi the appicabiitty of Fodoeral law to this
: Mortgage. in the event that any provislon or ¢'auce of this Mortgaga or the Note conflicts with appiicable law, such conflict
..~ shall not affect other provisions of this Mortigag or the Note which can be given effect without the conflicting provision, and
" tothis and the provisions of this Mortgage and thia *inte are declared to be severable. As used hereln, “costs”, "expenses”
i and "attomeys’ fees” Include all sums to the extent not ruhibted by appiicable law or limited herein.
S 14. - Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
" of execution or after recordation hereof. '
- 15. Rehabllitation Loan Agreement. Borrower shail tlfill all of Bomower's obligations under any home
. rehabilitaticn, Improvement, repalr, or oiher loan agreement whicii Porrower enters into with Lender. Lender, at Lender's
option, may reguire Borrower to execute and deliver 1o Lender, In a #m) scceptable to Lender, an assignment of any rights,
claims or defenses which Bormower may have agalnst parties who suply labor, materials or services in connection with
" improvemants made to the Property. :
16.  Transfer of the Froperty or a Beneficial Interest In Borrower. If all o esw part of the Property or an interest
‘. thereln is sold or transferred by Borrower (or if a beneficial interest in Borrower s <c'd or transferred and Borrower is not a
natural person or persons but is a corporation, partnership, trust or other legal entiiy) wd*out Lender’s prior written conseit,
excluding (a) the creation of a Yien or encumbrance subordinate to this Security Irsirursent which does not relate 10 a
transfer of rights of occupancy in the propesty, (b) the creation of a purchase money security interest for household
appliences (c) a transfer by devise, descent or by aperation of law upon the death of a joint fanur or {d) the grant of any
leasahoid interest of three years or lass not containing an option to purchase, Lender may, &* L.«rder's option, deciare all
the sums secured by this Security Instrument to be immediately due and payable. :

If Lender axercises such option to accelerate, Lender shall mail Borrower notice of acceleraiin in accordance with
paragraph 12 hereof. Such natice shall provide a pariod of not less than 30 days from the date the no'iee fs matled within
which-Borrower may pay the sums declared due. i Barrower falls to pay such sums prior to the expiration of such perlod,
Lender may, without further notice or demand on Borrowesr, invake any remedies permitted by paragrapi 17 hereof.

Lender may consent to a sale or transfer If: (1) Borrower causes to be submitted to Lender Information required by

S - Londer to evaluate the transteres as if a new loan were being made to the transferes; (2) Lender reasonably determines that
M Lénder's security will not be impaired and that the risk of a breach of any covenant or agreemont in this Security Instrument
>% Is.accaptable; (3) intereat will be payable on the sums secured by this Security instrument at a rate acceptzbie to Lender;

| e« (4) changes In the terms of the Note and this Security Instrument required by Lender are made, including, for example,

N 1y periodic adjustment i the interest rate, a different final payment date for the loan, and addition of unpaid Lterest to

- e -principal; and (5) the transteree signs an assumption agrsement that is accepisble to Lender and thet obligates the

B W)-transferee to keep all the promises and agreements made in the Note and in this Security Instrument, as modified if required

< wby Lander. To the extent permitted by applicable law, Lender also may charge a reasonable fee as a condition to Lender's
" consent to any sale or transfer. .

- Borrowsr will continue to be obligated under the Note and this Security Instrument uniess Lender reieases Borrower in

Py dolé
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v NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
:f‘: 17.  Acceleration; Remedles, Except as provided In paragraph {6 hereof, upon Borrower’s breach of any
i covenant or agreement of Bormower In this Mortgage, Including the covenants to pay when due any sums
+ secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In paragraph
412 hereof specifylng: (1) the breach; {2) the actlon required to cure such breach; (3) a date, not less than 10
*- days from the date the notice Is malled to Borvower, by which such breach must be cured; and (4) that fallure
' Tto cure such breach on or before the date specified in the notice may result in acceleratlion of the sums
secured by this Mortgage foreclosure by fudiclal proceeding, and sale of the Property. The notice shall further
inform Borrower of the right te reinstate after acceleration and the right to assert In the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceferation and foreclosure, If the breach is
not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Mortzaze to be Immediately due and payable without further demana and may foreclose this
Mortgage by judiclal sonceeding, Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, Including, ‘ot:i-not limited to, reasonable attarneys’ fees and costs of documentary evidence,
abstracts and tite reports.

18. Borrower’s Rigitt o Roinstate, Nowithstanding Lender's acceleration of the sums secured by this Mortgage
dug to Borrowar's breach, Borruwar <hall have the right to have any proceedings bagun by Lender to enforce tiis Mortgage
discontinued at any time prior to (né entry of a judgment antorcing this Mortgage if: (a} Borrower pays Lender all sums
which would be then due under this MortZage and the Note had no acceleration occurred; (b} Borrower cures all breaches
of any other covenants or agreements of £o: ‘owsr contained in this Mortgage; (c) Borrower pays ail reasonable expenses
incurred by Larder in enforcing :he covenante and agreements of Borrowar contained in this Mortgage, and in enforcing
Lendar's remedies as provided In paragraph 17 haraof, Incliding, but not limited to, reasonable attomeys’ fees; and (d)
Borrower takes such action as Lender may raasoneloly require to assure that the fien of this Mortgage, Lender's Interest in
the Property and Borrower's obligation to pay the sure secured by this Mortgage shall continue unimpalred. Upon such
payment and cure by Borrower, this Mortgage and the bilgations secured hereby shall remain in full force and effect as i
no accelaration had occurred.

19.  Assignment of Rents; Appointment of Recelver. Asaositional security heveunder, Borrower hereby assigns
ta Lender the rems of the Property, provided that Borrower shall prior to acceleration under paragraph 17 hereaf or
abandonment of the Property, have the right to collact and retain such runts as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment «t ‘ha Property, Lander shall be entitiod to have a
recelver appointed by a court to enter upon, take possession of and rmanage-the Praperty and to collect the rents of the
Preperty Including those past due. Al rents collacted by the raceiver shal be zpplied first to payment of the costs of
management of tha Property and collaction of rents, Including, but not limited .. iecelver's fees, premiums on receiver's
bonds and reasonable attomeys' fees, and then to the sums secured by this Morigage. The receiver shall be liable to
account only for those rents actually received.

20. Release, Upon payment of all sums secured by this Mortgage, Lender sheli release this Mortgage without
chargs o Borrower. Borrower shall pay all costs of recardation, ¥ any.

21. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption it ©roperty.

22.  Riders to this Mortgage, If one or more riders are executad by Botrower and recordea tupather with this
Mortgage, the covenants and agreements of each such rider shall be incorporated Into and shall ameid snd supploment
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check apricable box(es)].

D Ad|ustable Rate Rider D Condominium Rider

E] 1-4 Family Rider

=
L' Plannad Unit Development Rider D Other(s) specily

23. Conformity With Laws, 1t any provision of this Mortgage (Deed of Trust) is found to be In violation of any ia\:v;' |
rule or ragulation which affects the valkiity and/or enforceahllity of the Note and/or Mortgage (Deed of Trust), that
provision shall be deemed modified to comply with applicable law, rude, or regulation. .
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIGR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust of other encumbrance with a flen which has

[ priority over this Mortgage to give Notice 2o Lender, at Lender's address set forth on page one of this Mortgage; of any
" - - default under the suparior encumbrance and of any sale; or ather foreclosure action. B '

" In'Witness Whareof, Borrower has executed this Mortgags.

Signature of G%YSE s “# —

STATE OF Uflinois, COOK COUNTY ss: :

1 LENNY J. SCHMITT, a Notary Public In and for sak county and state, do e eby certify that

GLADYS M. CRUMP, AWIDOW. persanally
known to me fo be the person(s) whose name}sl‘ {8 subscritved 1o the foregoing nsirument, appeared before me

this day in persan, and acknowladged that he/she signed and dellvered the saig ins'rument as his/her free
volurtary act, for the usas and purposes therein set forth.

Given under my hand and official seal, this 27¢h day of February, 1996,

My Commission Expires:

| CRITIATSEAL
_ ‘ " LENNY ] SCHMITT

NOTARY PUBLIC STATE OF fLINOIS
ik,
,.,
*Y Peasareturnto:  EquiCredit Corporation of itinols

MY QOMMISGION BXP. MAY 25,1598
1704 E. WOODFIELD RO - STE 200

p- SCHAUMBURG, ILLINOIS
173
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