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This Mortgage ("Mortgage”) is giveniui: 22ND dayof FEBRUARY, 1996 , by the Mortgagor,
MICHAEL R PROSKIN AND WAN F PROSKIN, HIS WIFE, AS JOINT TENANTS

(herein "Borrower"),
1o the Mortgagee, Avondale Federal Savings Bank, its successors and/or assigns, a federally chartered savings bank, whose
address is 20 North Clark Street, Chicago, lllinois 60602 (hirein, "Lender”).

WHEREAS, Borrower and Lender have entered into an Avundale Prime Loan Agreement and Disclosure Statement (the
“Agreement") dated the same date as this Mortgage, pursuant to whicn Jorrower may from time to time borrow from Lender

sums which shall not in the aggregate outstanding principal balance excecd 17,000.00 (the "Maximum
Credit Line™) plus ipterest (finance charges) on the sums borrowed pursuant to-is Agreement, payable at the rates and at the
times provided for in the Agreement. As provided in the Agreement or after FRBPUJARY 1, 2006 (the

"Expiration Date”} all sums ouistanding under the Agreement may be declared due <! payable, together with interest thereon,
unless Lender agrees to extend such Expiration Date. In any event, all amounts burrow<d under the Agreement plus interest

thereon must be repaid by PRBRUARY 1, 2006 (the "Finul Maturity Date”).

TO SECURE to Lender the repayment of the indebtedness incurred pursuant to the Agreemem, (including, without
limitation, such future advances as are described in paragraph 16 hereof) with interest thereon, Gic-psment of all other sums,

with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, ari rlie performance of the L%
covenants and agreements of Borrower contained herein and in the Agreement, Borrower does hereby ninrtpage, grant and %
convey to Lender the following described property located in the County of  COOK , State of !c-l
Tinois: 050 q
l& By
Legal Description: See Exhibit "A" Attached XPRESS :
PERMANENT INDEX NUMBER: (02-21-413-038V149 )

Which has the addressof 955 DORSET

PALATINE, IL 60067
(herein " Property Address”);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now
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or hereafter atiached to the propenty, all of which, including replacements and additions thereto, shall be deemed to be and
remain a pant of the property covered by this Mortgage: and all of the foregoing, together with said property (or leasehold estate
if this Mortgage is on & leaschold) are herein referred to as the *Property.*

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered with the exception of those items, if any, listed in a schedule of
exceptions 1o coverage in any title insurance policy insuring Lender’s interest in the Property, and that Borrower will warrant
and defend generally the title to the Property agsinst all claims and demands, subject to any mortgages, encumbrances,
declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring
Lendat’s interest in the Property or of record on the date hereof.

COVENANTS

Borrower ard J.cnder covenant and agree as follows:

. Poymeu & Pdnc:pal and Interest. Borrower shall promptly pay when dU\. without setoff, recoupment or
deduction, the principal oi x4 interest on the indebtedness incurred pursuant'to the Agmmem (including future advances),
together with any fees and chaip<s 23 provided in the Agreement.

2. Applicaiion of I'avments. Unless applicable law provides otherwise, all paymenrs received by Lender under
the Agreement and paragraph 1 hereof shall be applied by Lender first in payment of any advance made by Lender pursuant to
this Mortgage, then to fees and charges ind interest payable pursuant to the Agreement, then to the principal amounts
outstanding under the Agreement,

3. Charges; Liens. Borrower chall nromptly pay or cause to be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property ».pich may attzin a priority ov.- this Mongage, and leasehold payments or
ground rents, if any, including ail payments due unldez »iy mortgage disclosed by any title insurance policy insuring Lender's
interest in the Property or of record on the date hereof, Borrower shall, prompily furnish to Lender all notices of amounts duc
under this paragraph and receipts evidencing such paymen(s. Lorrower shall promptly discharge any lien which has priority
over this Mortgage, except for the lien of any mongage disclosad by the title insurance policy insuring Lender's interest in the
Property or of record on the date hereof: provided, that Borrowe: skall not be required to discharge any such Hen so long as
Borrower shall agree in writing to the payment of the obligaiion securéd v such lien in a manner accepiable to Lender, or shall
in good faith contest such lien by, or defend enforcement of such liea ’n, legal proceedings which operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof.

4,  Hazard Insurance. Borrower shall keep the improvements 10w ¢xisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverzgz.” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require; provided, uiat ' ender shall not require that the amount
of such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage and any other morigage on
the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to spproval of Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall %¢ gaid in a timely manner
when due.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall incivae 2 standard mortgage
clause in favor of and in form acceptable to Lender. Upon request of Lender, Lender shall have the right 1o hold the policies
and renewals thereof, and Borrower shall promptly fumnish to Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. "

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of L)
the Property damaged, provided such restoration or repair is economically feasible and the security of this Merigage is not |
thereby impaired. It such restoration or repair is not economicaily feasible or if the security of this Mortgage would be "
impatred, the insurance proceeds shall be applied to the sums secured by this Morigage, with the excess, if any, paid to
Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
potice is mailed by Lender to Borrower that the insurance carrier offers to seutle a claim for insurance benefits, Lender is &
authorized to collect and apply the Insurance proceeds at Lender's option either to resioration or repair of the Properly or to the wg
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of any payments due under the Agreement, or change the amount ef such payment. [If under paragraph
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. ¢, 17 hereof the Property is acquired by Lender, all rights, title and interest of Borrower in and to any insurance policies and in

o g, and to the proceeds thereof fesulting from damage to the Praperty prior to the sale or acquisition shall pass to Lender to the
i, extent of the sums secured by this Mortgage immediately prior to such sale or acquisition,

;,“,, 5. Preservarion and Maintenance of Property; Leaseholds, Condominiums; Planned Unit Developments.

.1 Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the

Propenty and 3ball comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a

'.,,, condominium or a planned unit developraent, Borrower shall perform ail of Borrower's obligations under the declaration or

< covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the

condominium or planned unit development, and constituent documents. If a condominium or planned unit development rider is

executed by Borrower and recorded together with this Mortgage, the covenants and agreerents of such rider shall be

incorporated into and shail amend and supplement the covenants and agreements of this Mortgage as if the rider were a part

hereof,

6. viection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any s.tion or proceedings is commenced which materially affects Lender's interest in the Property, including,
but not limited to, ‘any oroceeding brought by or on behalf of a prior mortgages, eminent domain, insclvency, code
enforcement, or arrangeienis ar proceedings involving a bankrupt or decedent, then Lender at Lender's optien, upon notice to
Borrower, may make such af yeances, disburse such sums and take such actibn as is necessary to protect Lender’s interest,
including, but not limited 1o, diskur-¢ment of reasonable attorneys' fees and entry upon the Property to make repairs.

Any amounts disbutsed by Lender pursuant to this paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower securea by thiz Morigage. Urless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from: Tender to Borrower requesting payment thereof and shall bear interest from the date
of disbursement at the rate payable form time '& time on outstanding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Lender to incur any exnense or take any action hereunder.

7. Inspection. Lender or its agents m.v.make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower »utile prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

8. Condemnation. The proceeds of any awar | or laim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part mn.reof, or for conveyance in lieu of condemnation, are hercby
assigned an shall be paid to Lender. In the event of a total or paniiu teking of the Property, the proceeds shall be applied to the
sums securad by this Mortgage, with the excess, if any, paid to Borrovwer.

If the Property is abandoned by Borrower, or if after notice by "erder to Borrower that the condemnor offers o make
an award or settle a claim for damages, Borrower fails to respond to LenCer withiz 30 days after the date of such notice mailed,
Lender is authorized 10 collect and apply the proceeds, at Lender's option, eitler tu sestoration or repair of the Property or to
the sumns secured by this Morigage.

Unless Lender ané Borrower otherwise agree in writing, any such applicativn %i rioceeds to principal shall not extend
or postpone the due date of any payment due under the Agreement or this Mortgage or cliaige the amount of such pavment.

9.  Borrower Not Released. Extension of the time for payment or modificaiun of amertization of the sums
gecured by this Morigage or any other term of vie Agreement or this Mortgage granted by Lender o iny successor in interest of
Borrower shall not operate to ralease, in any manner, the liability of the original Borrower anZ Torrowet's successors in
interest. Lender shall not be required to commence proceedings against sucn successor or refuse to exerd time for payment or
otherwise modify any term of the Agreement or this Merigage by reason of any demand mede by the orizinal Borrower and
Borrower & successors in interest,

10, Forbearance by Lender not o Waiver. Any forbearance by Lender in exercising any right or remedy under the
Agreoment or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such
right or remedy. The procurement of insurance or the payment of taxes or other licns or charges by Lender shali not be a
walver of Lender's right o accelerate the maturity of the indebtedness secured by this Mortgage.

11, Remedies Cumulative, All remedics provided in this Morigage are distinct and cumulative to any other right
or remedy under this Morigage or afforded by law or equity, and may be exercised concurrently, independently or successively, *p.h

12.  Successors and Assigns Bound; Joint and Several Liabiiity; Captions. The covenants and agreements herein (’1
contained shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower. All )a
covenants and agreements of Borrower shall be joint and several, The captions and headings of the paragraphs of this Morigage ‘P®
are for convenience only and are not to be used io interpret or define the provisions hereof. L

13, Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by regular, first class mail, addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any

ILLINOIS - Avordale Prime Loan - Avondale Federal Savings Bank (1 1/93)
ABLLMTG L AT 4
Page Jof 5 L




'~ UNOFFICIAL COPY




UNOFFICIAL COPY

L‘ notice to Leader shall be given by certified mail, return receipt requested to Lender’s address stated herein or to such other

L: address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage -7 i) be
deemed to have been given to Borrower or Leader when given in the manner designated herein.

.'.11' 14.  Governing Law; Severability. This Mortgage shall be governed by applicable federal law and the law of the

; State of Winvis. In the event that any provision or clause of this Morgage or the Agreement conflicts with applicable law, such

conflict shall not affect other provisiens of this Mortgage or the Agreement which can be given effect without the conflicting

provisions, and to this end the provisions of the Mortgage and the Agreement are declared to be severable.

15.  Borrower’s Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Morigage at
the time of execution or after recordation hereof.

16.  Revolving Credit Loan. This Morigage is given to secure 2 revolving credit loan, and shall secure not only
presently existing indebtedness under the Agreement but also future advances, whether such advances are obligalory or made at
the option of the Lender, ot otherwise, to the Expiration Date or a8 may be cxtended by Lendir provided that in no event shall
the Expiratien Datz % >uiended beyond 20 years from the date hereof, (and nothing herein obligates Lender to grant any such
extension) and any amcunts (including by extension) shall apply to the same extent as if such future advances were made on the
date of the exccution of thi, Morigage, afthough there may be no advance made at the time of execution of ihis Morigage and
although there may be no lndeotedness secured hereby outstanding at the time ahy advance is made, The lien of this Mortgage
shall be valid as to all indebtaaiess secured hereby, including future advances, from the time of its filing for record in the
recorder's or registrar's office of the county in which the Property is located, The total amount of indel tedness secured hereby
may increase or decrease from Yiic to time, but the total unpaid balance of indebtedness secrred hereby (including
disbursements which the Lender may make uner this Mostgage, the Agrecment, or any other documen! with respect thereto) at
any one time outstanding shall not excecd cae hundred fifty percent of the Maximum Credit Line, plus uterest thereon and any
disbursements made for payment of taxes, special assessments or insurance on the Property and interest on such disbursements
(all such indebtedness being hereinafter referred t as the "maximum amount secured hereby”), This Mortgage shall be valid
and have priority over all subsequent hens and encuriornrss, including statutoty liens, excepting solely taxes and assessments
levied on the Property, to the extent of the maximum am:.iui secured hereby.

17.  Termination and Acceleration. Lender a* 1 option may terminate the availability of loans uasder the
Agreement, declare all amouats owed by Borrower to Lendur under the Agreement to be immediately due and payable, and
enforce its rights under this Mortgage if (a) Borrower fails to murc any payment due under the Agreement secured by this
Mortgage, (b) Borrawer acts or fails to act in a way that adversely-affects any of the Lender's security for the indebtedness
secured by this Morigage, or any right of the Lender in the Property or cther security for the indebtedness secured by this
Mortgage, or {c) any ayphcanon, signature, information or statement forsiziied by Borrower to the Lender or to others in
connection with the transactions contemplated by the Agreement is found to be ruateially false. The Lender's security shall be
presumed to be agversely affected if (a) nll or any pant of the Property or an interct taerein is sold, transferred, encumbered, or
conveyed by Borrower without Lender’s prior writtcn consens, excluding the creatica of a Jien or encumbrance subordinate to
this Mortgage, (b) Borrower fails to comply with any covenant or agreement in this Mor2=ge or the Agreement. If it becomes
necessary to enforce or foreclose this Morigage including by judicial proceeding, Lender siiall b= entitied to collect all experses
of collection, enforcement and foreclosure, including but not limited to reasonable: artorneys’' feez, court costs and costs of
documentary evidence abstracts and title reports.

18.  Assignment of Rents; Appointment of Receiver; Lender in Possession. As additiord -security hereunder,
Borrower hercby assigns to Lender the rents of the Property, provided that Borrower shall, prior 'y acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as uiry pecome due and
payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to the expiration
of any petiod of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled 1o enter upon, take possession of and manage the Property and to collect the rents of the Property including those past
due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property =
and collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be tiable to account cnly for those rents b
actually received. k&

19.  Release. Upon payment of ali sums secured by this Morigage and termination of the Agreement, Lender shalt 2,
reiease this Mortgage without charge to Borrower. Lender shall pay all costs of recordation, if any. To the full extent allowed s
by the provisions of appiicable Jaw, Borrower hercby waives any and all rights of redemption from sale under any order of Q..:
foreclosure of this Mortgage on behalf of the Berrower, the Borrower’s estate and all persons bensficially interested therein. “wl
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20, Waiver of Homestend, Borrower hereby waives all rights of homestead exemption in the Property.
IN WiTNESS WHEREOR, Borrower has executed this Mortgage.

~

MWL@M

MICHAEL R PROSKIN

Waed Phgd (Seal)
WAN F PROBKIN - Borrower

STATE OF ILLINOIS ]
} ss.
County of Lake )

L the undersigned , & Notary Public in and for said county, hereby certify that
the above named persons, personally known to-me-o be the same person(s) whose name(s) whose name(s) is/are subscribed to
the foregoing instrument, appeared before me thiz-&7;-in person, and acknowledged that he/she/they signed and delivered the
said instrument as his/her/their free and voluntary acy,Ze: the uses and purposes therein set forth,

Given under my hand and official seal on N February 22, 1996

My Commission expires:
Y P 12/16/98

Notary Public

“00000ooooo
E OFFK:I.A’L.E,E Euuw
: MARG
: ARET A BA N
«: NG ARY PUBLIC, STATE OF ILiINOJg $
This Instrumeat Prepared by s v ommfssion Expires Dec, 16, 1998 3
and should be returned to: $090044040000000000¢

Avondzle Federal Savings Bank
20 North Clark Street
Chicago, Iiiinols 60602
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EXHIBIT "A"

‘:(LEGAL DESCRIPTION:

: "'9 LOT 8 IN WINTER HAVEN, BEING A SUBDIVISION OF LOT 25 IN
ARTHUR T. MC INTOSH AND COMPANY'S QUINTENS ROAD FARMS,
BEING IN THE NORTH EAST 1/4 OF THE SOUTH BAST 1/4 OF
S8ECTION 21, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THER THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS. -

PROPERTY TAX NUMBER: 02-21-413-038Vi48

PROPERTY ADDRESS: 955 DORSET
PALATINE, IL 60067

LOAN NUMBER: 78-913032-9

Laser Forma Inc. (800} 446.3555
LIFT #AFS104 3/95
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