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MORTGAGE

Loan Number: 6376206-00

THIS MORTGAGE ("Secunty Instrument®) is givenon  February 23, 1996 . The mortgagor is
- Anthony T. Carbone and Yasceri Carbone, husband and wife

This Security Jastrument is givento Centerbank. Mortgage Company
whose addvess is One Jefferson Square, P.O: box 10013, Waterbury, CT 06725-0013 (*Lender”).

Borrower owes Lender the principal sum of one hundred forty four thousand nine hundred and
NO/100ths Dollars (U.S.$ 144,900.00 ). Tnis debt is evidenwed by Borrower's note dated the same date
as this Security Instrument (“Note"), which provides for monthly payinsats, with the full debt, if not paid earlier, due and payable
on March 1, 2026 . This Security Instrument secures to Leader: (a) the repayment of the debt evidence by the
Note, with interest, and all renewals, extensions and modifications of the "Juie; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; anc (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, vorrower does hereby mortgage, grant and convey
to Lander the following described property located in Cock County, Illinois:

See exhibit "A" attached hereto and made a part hereof.

S LY BT

which has the address of 550 Morth Kingsbury, Unit 623, Chicago

{Street) iCiyt
inois 60610 ("Property Address"},
{Zip Cuds)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. Al replacements and additions shall also be covered by this Security
Instrument.  All of the foregoing is referred to in this Security Instrunient as the “Property.”

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the ditle to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lemder on the day monthly payment are due under the Note, until the Note is paid in full, a sum ("Fonds™) for: (s} yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yesrly leasehiold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiutms, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow ltems."
Lender may, at any time, collect and hold Funds in an amount n to exceed the maximum amount a lender for a federaily related
mortgage loan maj roquire for Borrower's escrow sccount under tire federal Real Estate Settlemens Procedures Act of 1974 as
amended from time ‘o tme, 12 U.S.C. Section 2601 =t seq. ("RESPA™), unless another faw that applies to the Fuuds sets & lesser
amount, If so, Lender rapy, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
tstimate the amount of Jarus due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance ‘wito zpplicable law.

The Funds shall be hell 11 an institution whose deposits are insured by a feders] agency, instrumentslity, or entity
(including Lender, if Lender is seelian institution) or inany Federal Home Loan Bank., Lender shall apply the Fuads to pay the
Escrow ltems. Lender may not charge’ Borrower for holding amd applying the Funds, annually analyzing the escrow account, or
verifying the Bscrow Jtems, unless Lemder pays Borrower interest on the Funds and applicable law permits Lender to make such

* acharge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service

used by Lender in connection with this loan, uniess spplicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not tr revired to pay Borrower any inferest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interc:i shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional secority-for all sums secured by this Security Instrument, ‘

[f the Funds held hy Lender exceed the amounts permivies o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of appuicutlz law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so siify Borrower in writing, and, in such case Borrower
shall pay 0 Lender the amount necessary to make up the deficiency. Birrower shall make up the deficiency in no more than
twetve monthly payments, at Lender’s sole discretion. .

Upon payment in full of all sums secured by this Security jostrumeni,-L2nder shall promptly refund to Borrower any
Funds heldd by Lender. If, under paragraph 21, Lender shail acguire or sell the Propetv, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or zals as a credit against the sums secured by
this Security Instrument,

3. Applicationof Payments. Unless applicable law provides otherwise, all payments r:ceived by Lender under paragraphs
1 and 2 chall be applied: first, to any prepayment charges due under the Note; second, to amcunts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all tazes, assessments, charges, fines and impositions a?ridutable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Roriower shail pay these
obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly to the
person owed paymet. Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this paragraph. [If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees

. in writing to the payment of the obligation secured by the licn in 8 manner acceptable to Lender; (b) contests in good faith the -

lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lendsr subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Propetsy insured against loss by fire, hazards included within the term "extended coverage” and uny other hazards, including foods
or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
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Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
shall oot be unreasonably withheld. 1f Bosrower fails to maintain coverage described above, Lender may. at Lender’s option,
obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borower shall promptly give to Lender all receipts
of paid premiums and repewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. € the restoration
or repair is not economically feasible or Lender’s security woull be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. f Borrower abandons the
Property, or does nnt answer within 30 days 2 notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collesi th insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security instrunent, whether or oot then due. The 30-day period will begin when the notice is given.

Unless Lende: »a¢ Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Properiv-is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Secusity Instrument
immediately prior 0 the acquisitios. :

6. Occupancy, Preservation, 'visint2nance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use/he Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrement and shall continue 1 occupy the Property s Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrses in writing, which consent shall not be upreasonably withheld, or unless
exwenuating circumstances exist which are beyond Borowes's control. Borrower shalt not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste ca die Property. Bosrower shall be in default if any forfeiture action or
proceedings, whether civilor criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materizlly impair the lien created by this Security Inesriment or Lender's security interest. Borrower may cure such
a default and reinstate as provided in paragraph 18, by causing <02 action or procesding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borsswi's interest in the Propenty or other material impairment
of the lien created by this Security Instrument or Lender’s security intecesi. , Borrower shall aiso be in default if Borrower, during
the loan application process, yave materially false or inaccusate informatio-or statements to Lender (or failed to provide Lender
with any material information) in conrnection with the loan evidenced by the tate) including, but not limited 10, representations
concerning Borrower’s occupancy of the Property as a principal residence, if this Sceurity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fee titfe to the Fioperty, the leasehold and the fee title shali
not merge unless Lender agtees to the merger in writing.

' 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the (ovenants and agreements contained
in this Security Instrument, or there is a legal proveeding that may significantly affect Lender's rights in the Property (such ss u
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations) ~then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Progerly - Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing i4 Zovrt, paying reasonable -
attorneys” fees and entering on the Property to make repairs. Although Lender may take action under titiy piragraph 7, Lender
does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument.  Unless Botrower and Leader agree te other terms of payment, these wmounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insureace. If Lender required mortgage insurance as a condition of makitg the lpan secured by this
Security Instrument, Borrower shail pay the prensiums required to maintain the mortgage insurance in effect. If, for any reason,
the morigage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shull puy the premiums required
to obtaint coveruge substantially equivalent to the mongage insvrance previously in effect, at a cost substantislly equivalent to the
cost to Rorrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantiully equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal io
one-twelftls of die yearly monigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these pagments as u loss reserve in liew of mortgage insurance. Loss reserve
paynients may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
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that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shail pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, untit the requirenent for mortgage
insurance ends in accordance with any written agreement betweer Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shali be paid to Lender,

In the event of a towal taking of the Property, the procecds shall be applied o the sums secured by this Security
instrament, whether or not thea due, with any excess paid to Borrower. In the event of & partial taking of the Property in which
the fir market value of the Property inunediately before the taking is equal to or greater than the amount of the sums secured
by this Security instrument inmediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Secuaty Instrument shall be reduced by the amount of the proceeds muitiphied by the following fraction: (s) the
total amount of the surs secured immediately before the taking, divided by (b) the iair market value of the Propetty immediately
before the taking. Anvoalance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proj<r.y immediately befote the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and oncder otharwise agree in writing or unless applicable law otherwise provides, the proceeds shatl be
applied to the sums secured by Mus Security instrument whether or not the sums are then due.

if the Property is abandored by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for dasiages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to coltect and appl: the sroceeds, at its option, either to restoration or repair of the Property or to the sum
secured by this Security Instrument, whetlier om0t then due,

Unless Lender and Borrower otherw'se agree in writing, any application of proceeds io principal shall not extend or
posipone the due date of the monthly payments refered to in paragraphs i and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by L2pder Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Inirament gramted by Lender to any successce in interest of Borrower shall
not operate fo release the Lability of the original Borrower or Rotrower’s successors in interest.  Lender shall not be required
to commence proceedings against any successor in imterest or w=fise 1o extend time for payment or otherwise modity amortization
of the sums secured by this Security Instrument by reason of any decound made by the original Borrower or Borrower’s successors
ininterest, Any forbearance by Lender in exercising any right or teméy shatl not be a waiver of or preclude the exercise of any
right or remexdy.

12. Successors and Assigns Bound; Joint and Several Liabihty, Co-signers, The covenants and agreements of this
Secutity Instrument shall bind and benefit the successors and assigns of Lerder, and Borrower, subject to the provisious of
paragruph 17, Borrower's covenants and agrecments shall be joint and several, ”Any Borrower who co-signs this Security
Instrument but does not execute the Note: (4) is co-signing this Securily Instnnncnt) only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is'no: personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mav agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Nows 'without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which cets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coilevt=Z i connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary ‘o reduce the charge to
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted fwats wili he refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by ma'an; a direct payment
to Borrower. 1f a refund reduces principal, the reduction willbe treated as a pantial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower pruwded for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law r«quues use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any zotice provided for in this Security
Instrument shall be deemed to have been given to Borrower to Lender when given as provided in this paragraph.

18. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security Instrument or the Note

* conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
tv be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note amd of this Security Instrument.

T,
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17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or sy part of the Praperty or any interest in
it issold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person) without
Lender’s prior written consent, Lender may, at ity option, require immediate payraent in ful) of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secusity Instrument. [f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. :

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (1) S days {or such other period as -
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
lastrumeni; or (b) “mry of a judgment enforcing this Security Instrument.  Those conditions are that Borrower: (a) pays Lender
ail sums which then weuld be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
. default of any other covennts or agreements; (¢) pays all expenses incurred in enforeing this Security Instrument, including, but
not limited to reasonable attiraeys’ fees; and (d) takes such action as Lender miay reasonably require to assure that the lien of
this Security Inscrument, Legaler's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall cominue unchanyzd.  Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective a; i po acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Lupit Servicer. The Note or 8 partial interest in the Note (logether with this Security
Instrument) may be sold one or more times widoot prior notice 10 Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paymeats due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated io2-sule of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with naragraph 14 above and applicable law. The notice will state the name
and addeess of the new Loan Servicer and the address to whick nayments should be made.  The notice wiilalso contain any other
information required by applicable taw,

20. Hazardous Substances. Borrower shall not cause’ or permit the presence, use, disposal, storage, or release of uny
Hazardous Substances on or inthe Property, Borrower shall not ¢o, ot allow anyone eise to do, anything affecting the Property
that is in violation of any Environmentel Law. The preceding two scnteaces shall not apply to the presence, use, or storage on
the Propenty of small quantities of Hazardous Substances that are geneal'y recognized to be appropriste to normal residential
uses and to maintenance of the Property. '

Borrower shall promptly give Lender written notice of any investigation, cl«im, demand, lawsuit or other action by any
goverimental or regulatory agency or private party involving the Property and any l%arardous Substance or Environmenial Law
of wkich Borrower has acrual knowledge. [f Borrower learns, or is notified by any govempienta! or regulatory authority, that any
removal or other remediation of any Hazardous Substance atfecting the Property is nece sary, Borrower shall prompily take all
aevessary femedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Huazardous Substances™ are those substances defined as toxicor hazardous substances by
Bnvironmental Law and the following substances: gasoline, kerosene, other flammable or wxis jetroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicarave materials, As used in
this puragraph 20, "Environmental Law” means federal laws and {aws of the jurisdiction where the Propedty’ is located that relate |
to health, saftty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ggree as follows:

2%, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’sbreach of
any covenant or agreement in this Security Instrument (but not prior to acreleration under Paragraph 17 uniess applicable law
provides otherwise). The notice shall specify: {(a) the default; (b} the actlon required te cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured: and (d) that faflure to cure the
default on or beforethe date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Barrawer of the right to reinstate

after acceleration and the right to assert in the foreclosure proceecding the non-existence of & default or any other defense of -

Borrower to acceleration and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at
its option mzy require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited tp, reasonabie attorney’s Yees and costs of title
“Ime. Vb“'.\i:"_. .
A,y _
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EXHIBIT "A"

LEGAL DESCRIPTION:

UNIT NUMBER 623 AND P-35 IN THE RIVER BANK LOFTS CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED PARCEL QOF REAL ESTATE:

THAT DART OF BLOCK 3 IN THE ASSESSOR'S DIVISION OF THE KINGSBURY TRACT IN
THE EAST 1/2 &f) THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN; DESCRIBED AS FOLIOWS: BEGINNING ON
THE SOUTHWESTERL( LINE OF N. KINGSBURY ST. AND 113.5 FEET SOUTH OF THE
PROLONGATION OF TH{F< SOUTH LINE OF THE NORTH 1/2 OF BIOCK 4 OF SAID
ASSESSOR'S DIVISION ©OF SAID KINGSBURY TRACT, (MEASURED AT RIGHT ANGLES
THERETO) ; THENCE WEST PARALLEL WITH THE PROLONGATION OF SAID SOUTH LINE OF
THE NORTH 1/2 OF SAID BLOCK 4, A DISTANCE OF 167.0 FEET, THENCE SOUTH
PERPENDICULAR TO THE LAST, DESCRIBED LINE 12.0 FEET, THENCE WEST
PERPENDICULAR TO THE LAST LESCRIBED LINE 16,25 FEET TO THE EAST DOCK LINE
OF THE NORTH BRANCH OF THE CHICAGO RIVER; THENCE SOUTHEASTERLY ALONG SAID
DOCK LINE 339,37 FEET TO THE NURTH LINE OF W, GRAND AVE. (FORMERLY INDIANA
ST.); THENCE EAST ALONG SAID NORIH LINE 1B8.05 FEET TO THE SOUTHWESTERLY
LINE OF N. KINGSBURY ST.; THENCE NOFTHWESTERLY ALONG THE SOUTHWESTERLY LINE
OF N. KINGSBURY ST. 16.0 FEET; THENCE NORTHEASTERLY AT RIGHT ANGLES TO THE
LAST DESCRIBED COURSE 12.0 FEET; THENCE NORTHWESTERLY AND PARALLEL WITH THE
SOUTHWESTERLY LINE OF N, KINGSBURY ST.-329.32 FEET (DEED), 319.88 FEET
(MEASURE); THENCE SOUTHWESTERLY AT RIGHT ANGLES T0O THE IAST DESCRIBED
COURSE 12.0 FEET TO THE PCIKT OF BEGINNING, (N 20K COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARITION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 95-383435, TOGETHER WITH TdZIR UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.
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22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
1o Borrower, Barrower shall pay any recordation costs, Lender may charge Borrower a fee for seleasing this Security [nstrument,
but only if the fee is paid to 4 third party for services rendered and the charging of the fee is permitted under applivable law,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

&, Security Instrument, the caveuants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instroment, [Check
applicable box(es)].

[} Adjustable Rate Rider K] Condominium Rider ] 14 Family Rider
[:] Gruguated Payment Rider [] Planned Unit Development Rider [:] Biweekly Payment Rider
[] satioon Ride: [] Rate fmprovement Rider (1 Second Home Rider

[ other(s) lspecayd

BY SIGNING ExLOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
andd in any rider(s) executed by Eorrower and recorded with it,

Witnesses:

(/ Qs ez / /Z/é(}fj -
}aasam Carbone

ISpace Below This Line For Ackuowledgment]

State of IHinols, Cock Couaty ss:

The foregoing instrument was acknowledged before me this 23rd  day of FEBRUARY
by Anthomy T. Carbone and Yassemi Carbane, husband and wife

Witness my hand and official seal.

"OFFICIAL SEAL"
SHARON L. WESTBROOK
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION ZXPIRES . 1/21/97
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TO BE ATTACHED TO THE SECURITY INSTRUMENT
CONDOMINIUM RIDER Loan Nurber: £376206-00

5+ THIS CONDOMINIUM RIDER is made this  23rd day of Feb 1996 |, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the sume date given by the undersigned (the "Borrower") to secure Berrower’s Note to

Centerbank Mortgage Compary

. ) (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

550 North Kingshury, Unit 623, Chicago, IL 60610
|Properiy Address)

The Property includes a unit in, top2ther with an undivided interest in the common elements of, a condominium project known
us;

River Banks Iofts
Wi of Condominivm Project]

(the "Comdominium Project™). If the owners associatior or other entity which acts for the Condominium Project (the "Owners
Association”) holds fitle ro property for the benefit or use ol its members or shareholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and Senefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and gpareements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Barrower's Ghligations under the Condominium Project’s
Constiteent Documents,  The “Constituent Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent decuments, Borrower shall promptly pay,
when due, all dues and assessmeats imposed pursuant to the Constituent Docwnents,

B.Hazard Insurance. Sc long as the Owners Association maintains, with a generaliy Lccepted insurance carrier, a "master”
or "blanket” policy on the Condominium Project which is satisfactory to Lender and which prevides insurance coverage in the
amounts, feall' the periods, and against the hazards Lender requires, including fire and hazards ircludzd within the (enm *excended
coverage, “ then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lewdsc of the yearly premium
instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on (he Property is deemed
stisfied to the extent that the required coverage is provided by the Owners Association policy,

Buorrower shall give Lender prompt notice of any lapse in required hazard insurance coverage, o

In the event of » distribution of hazard insurance proceeds in licu of restaration or repair following 2 loss o the Property,
whether to the unit or to common elements, any procseds payable to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any excess pais to Borrower.

- C. Public Liabllity Insurance. Bonower shall take such sclions as may be reasonable to insure that the Owners
Association maintains a public lability insurance policy acceptable in form, amount, and extent of coverage to Lender,

D. Candemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shafl
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lemier and with Lender's prior written consent,
either partition or subdivide the Property or consent $o:

(1) the abandoument or temiination of the Condominium Project, except for abandonment or jermination required by
faw in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

MULTISTATECONDOMINIUM RIDER-SINGLE FAMILY Page 1of 1 36 1 3‘1 r) ¢+ FORM 3140 LDOCOSDA 12/83
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(i} any amemndment to any provision of the Constituent Documents if the provision is For the express benefit of Lender:
(iii} termination of professional management and assumption of self-management of the Owners Association; or
R (iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
}.','" Association unaccepiable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when dug, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
| Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
+ disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

semi Carbone

W&ﬂ. ;M(Sw}) (/ﬂé’%Jf’L e bl
i thony T Toone; T oo

{Seal)
Lorower
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