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Prepared by: AMY GELLINGER

RECORD AND RETURN TO:

MORTGACE BANCPRP SERVICES

800 E. NORTHA®ST HIGHWAY, #100
B 4OTS_ 60062

NEESARA (m
f /7/\ MORTGAGE Loan #o. 0105123

N
THIS MORTGAGE ("Security lnstr.ment”) is given on February 22, 1996 . The morigagoy is”
MICHAEL I. SINGER, UNMARRIED -

("Borrowse™). This Security Instrument ia given i
MORTGAGE BANCORP SERVICES

L]
which is orgenized and existing under the luws of  THE STATX 07 ILLINOIB » and whoae
address is 800 E. NOGRTHWEST HIGHWAY, #100, PALATINE, (%LINCIE 60067

{*Lezder®). Borrower owee Lendor the principal suen of
Two Hundred Elghty Four Thousand and
/100~ Pollars (U.5. §  284,000.00 )
This deht is evidenced by Borrower's noto dated the same dstc as this Secult lastrument ("Note™), which provides for
monthly payments, with the full Jebt, if not paid carlier, duc and paysble on March 1, 2026 o
Thiy Security Instrument secures to Lender; (a) the repayment of the debt evidenced by ths Nnte, with inisrest, and sl renowenls, i
oxtensions and modifications of the Note; (b) tho payment of all other sum, with interss!, advanced under pamgraph 7 10 it
protect the security of this Security Instrement; and {c) the performance of Borrowet’s caverants and sgroemonts under this
Securily instrument and the Note. For this purpose, Borrower doss hereby wmortgage, grant and cuavay 2o Lender the following
described property loceied in Coox County, IHinois: g
LOT 12 IN BLOCK 1 IN WINNETKA MANOR A SUBDIVISION IN 'THE SOUTH 43 ACRFS OF w
THE WEST 90 ACRES OF THE NORTHWEST 1/4 GF SECTION 20, TOWNSHIF 42 NORTH, r
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIS

PIN 09~20-112-002
ddress of 1176 OAK STREERT WINNETKA {Sireat, Cltyl,

60093 {Zip Code) ("Property Address”);
o)Furmily-FNMA/EHLMC UNFORM

INSTRUMENT Form 3074 /80
(R} eo21.01 Amended 8781 333. I ‘ :;5 L H.
VMP MOATADY FORMS - (000H21:120) | N
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1. this Secunty Instrument, Lender inay give Borrower » notice identifying the lien. Borrowsr shall satisfy the lien or take one or

*>more of the actions set forth abovs within 10 days of the giving of natice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now oxisting or heresfier erected on the

L Property insuced against loss by fire, hazards included within the term “extended coverage® and any ather hazards, including

i1 floods or flooding, for whick Leader requires insurance, Thia insurance shali be maintained in the amounts and fos the periods

(i that Lender requires. The insurance carrier providing the insurance shall be choson by Borrower subject to Leader's appraval
" which shall not be unreasonably withheld. If Borrower fails (o muintain coverage described above, Lender may, at Londer's

option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Ali insurance policies and renewais shall be ucceptabie to Lender and shall inchule a standard morigsge clause. Londer
chall have the right to hold ihe policies and renewals. If Lander requires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewal potices. In the event of loss, Borrower shall give prompt noticz to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrowar, .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restorution or repair of the
Propesty damaged, i the restoration or repair is economically feasible und Leader's security is not leasened. If the restoration or
repair is not ecunoascally feasible or Lender’s security would be Jessened, the insurance procesds shall be applied to the sums
secured by this Securiiy, Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower sbandons the
Property, or does not answor within 30 days & notice from Lender that the insurance currier hias offered to seitle s claim, then
Lender may colloct the inrconce proceeds. Lender may use ths proceeds io repais or restore the Property or to pay sums
secured by this Security Instrurier*, whether or not thep due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrove: otherwise agree in writing, any epplication of proceeds to principal shall not extend or
postpone the due date of the monthly zayments referred to in paragraphs 1 and 2 or change the amount of the paymeais. If
under paragraph 21 the Property is acqu.ra by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisitica shall pass to Lender to the extent of the suma sccured by tlis Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Mrintenance .2 Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propes?y 7& Borrower's principal residence within sixty days after the exocution of
this Security nstrument and shall continue to occupy tae Preverty as Borrower’s principal residence for at least ono year afler
the date of occupancy, unless Lender otherwise agroes in ‘vritiug, which consent ahall ot be unressonsbly withheld, or ualoss
extenuuting circumatances exist which ara beyond Borrowe:'s control. Berrower shall not destroy, damage or impair the
Property, allow the Property to deteriorste, or commit waste o7 tha Property, Borrower shall be in default if any forfeiture
attion or proceeding, whether civil or criminal, js begun that in Leide:'» good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secunty Irstrument or Lander's security intereal. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causitig the »:5ion or proceeding to be dismissed with » ruling
that, in Lender’s good taith determination, precludes forfeiture of the Bonower's interest in the Property or nther material.
impainnent of the len created by this Securily Instrument or Lender's secunity ‘atwreat. Borrower chall also be in default if s’
Borrower, during the loan application process, gave muterially false or inaccurute infravzion or statements to Lendor (or falled
to provide Lender with any material information} in connection with the loan evidenced by the Note, inchuding, but pot limited
to, representations concerning Borrower's occupancy of the Property as u principal residence, If this Security Instrument iz on a
leasehold, Borrower shall comply with ail the provisions of the Jeuse. If Borrower acquires feo title to the Property, the
leasehold and the feo title shall not merge unless Lander agroes to the mecger in writing, w |

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanty 20 agrosments conteined in E-E
this Security [nstrutnent, or there is @ legal proceeding that may significently affect Lender's righta i thu Property (such as a
proceeding in bankrupicy, probate, for condemaation or forfeiture of fo enforce laws or regulations), thex Lender may do amd
pay for whatever is necessary to protect the vafue of the Property and Londor's rights in the Property. Londer's aclions may
include paying any sums secured by & lien which has priority over this Security Instnument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this parageaph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additions! debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interost from the
daie of disbursement at the Note tato and shall bo paysble, with intercst, upon notice from Lender to Borrower requesting
payment.

8. Martgage Insurance, If Lender roquired morigage insurancs as & condition of making the Jokn secured by this Security
lastrument, Bortower shall pay the promiums required to maintain the mortgage insurance in effect, If, for any resson, the
mortgage instirance coverags required by Lender lapses or ceases 1o be in effect, Borrower shull pay the premiums '
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fiunder's address statod horein or any other address Lendér dovignates by nolice t Borrower. Azny notice provided for in thia
i."S=curity Instrurent shall bo deemed to have beon given to Borrower ar Leader when givon as provided in this parsgraph,

i 13, Governing Law; Severubility. This Socurity Instrument shail be govomed by feders! law and the faw of the
; fjurisdiction in which the Property is Jocated, [a the evont that &ny provision or cliuse of this Security Instrument or the Note
“conflicts with applicable law, wch conflict shall not affect other pravisions of this Security Instrument or the Note which can be
*_":‘uivcn effoct without the conflicting provisen. To this ond the provisions of this Security Instrument uad the Note are doclared

“'to be soverbie.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument,

17. Teansler of the Property or a Beneflcial Interest in Borrower, {f all or any part of the Property vr any inlerost izt )t
is sold or tranafarred (or if & beneficial interest in Borrowsr is 30kd or transferred wnd Burrower is not a natural person) without
Lendor's prior writton conseat, Lender may, at ils option, requite immeodiate payment in full of all sums secursd by this
Security Instrzment. However, this option shall not bo exercised by Lesuler if sxorvise is prohibited by fedoral law as of the dais
of this Security [nstrument.

If Lander eorcises this option, Leader shall give Borrower notice of scesleration. The aotice shal) provide a period of not
loss than 30 days frum tho date the notico in delivored or muiled within which Borrowsr must pay wll suma secured by this
Security Instrument. 1¢ Bortower fails to pay these aums prior to the expiration of this period, Lender may invake any remedies
permitted by this Securi’y Irstrumont without further notice ar domand on Barsower,

18. Borvower’s Rigi .o Reinstate. 1f Borrower meels cerisin coadittons, Borrower shall have the right to have
suforcement of this Security {ng';ument discontinued at any time prior to the sarlier of: (x) 5 dayx (or such othor period as
spplicabln Jaw may specity for_riizstatement) hofore swle of the Property purmiant to sny power of sale contained in this
Security Insttument; or (b) entry of & judyment eaforcing this Security Instrument. Those conditionn are that Borrower: (s) pays
Lender all suma which then would he avs under this Security Instrument and ithe Note as it no accelerstion had occurred; (b)
cures any default of any othor covenants or xgreoments; (c) pays all expensos incusred in enforcing this Security Instrument,
including, but not limited to, reusonable attotue;s’ fees; and (d; takes such wction a3 Lender may rexsonably require 1o assire
that the Jien of this Security [nstrument, Londer's righia in the Pruperty and Borrawer's obligation to pay Uhe numa secured by
this Security Instrument shall continue unchangsd. “Jpon reinstalement by Borrower, thiv Security Instrument wnd the
obligations secured hereby shall remain fally effective s if s accelerstion had occurred. Howover, this right to reinstate ahall
not apply in the case of sccoleratinn under paragraph 17.

19. Sale of Note; Change of Loan Servicer, Tha No'o ur a pactial interest in the Note (ogethor with this Security
Inetrument) may be suld one or more times without prier nolico . Bur-ower, A sale may cesult in # change in the cnlity (known
as the "Loan Servicer™) that collects monthly payments due under the Moss and this Security Instrument. There also may be one
or mote chunges of the Loan Servicer unrulated to # sale of the Note, If tviee is & change of the Loan Servicer, Borrower will be
given written notice of the changu in accordance with paragraph 14 above and rplicable fuw. The natice will state the name and
address of the new Loan Servicer end the address to which pryments shoukl be pade, The notice will also contain sy other
informetion required by applicablo law.

20, Hazardous Substances, Borrower shall noi causo or permit the presence. usz, disposal, storags, or rsloase of any, o -
Hazardous Substances on or in the Property. Borrower shall not do, nor aflow anycne else to do, anything affecting the 3
Property that is in violation of any Environmental Law. The preceding two sentences shill not apply (o the prosence, wse, m"_.'
starage on the Property of small quantities of Hazardous Subotances that ure genorslly recogniied io be eppropriate o normal = iy
residential uses and o maintenance of the Property. : '

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawrait or other action by any .
governmentai or regulstory agency or privaie party involving the Property and any Hazardous Substanci oy Favironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemmental ot regutaiury authority, that
eny yemoval or other remediation of any Hazardous Substance affecting the Proporty is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subatances” are thoso substances defined as foxic or bazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic
posticides and herbicides, volatile sofvents, materials containing asbestos or formaldehyde, and madioactive materisis, As used in
this paragraph 20, *Enviconmenial Law" means federal iawe and laws of the jurisdiction where the Property is Jocated that
telate to health, safety or enviconmental protection.

Vi

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration folluwing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17

Il
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ADJUSTABLE RATE RIDER 1can no. 0105123

(1 Year Treusury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 22nd day of  February
1996  , and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deod oanilt
or Security Deed (the “Secunty Instrument”) of the same date given by 1be undemigned (the "Borrower”) to secure
Botrower's Adjustable Rate Note (the "Note"} to
KORTGAGE BANCORP SERVICES
{the"Lender”) of the same date and covering the property described in the Sacurity Instrument and located at:

1176 OBAK STREET, WINNETKA, ILLINOIS 60093
{Propeny Addram)

THE. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWF'S INVEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM /2.7E THE BORROWER MUST PAY.

ADDITIGNAL COVENARTS. In addition to the covenants snd agreements made in the Security Instrument,
Borrower and Lender further covonan? and sgroe as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest satnof 6.875 %. The Note provides for changes in
the interest mte and the monthly peyments, «a Zollows:

4, INTEREST RATE AND MONTHLY PAYR(ENT CHANGES

(A) Change Dates

The interest rate | witl pay may change on the first doy o March , 2001 , and on that
day svery 12th month thereafter. Each date on which my in‘ereit swte could change is callod » "Change Date.”

{B) The Index

Beginning with tho first Change Dale, my irtersst rte witi bo bazsd on an Index, Tho “Index” i the wukly
average yield on United States Treasury securities adjusted to 8 conviant raaturity of } year, sz mado available by iy
the Federa! Roservs Board, The most recent Index figure available as 6! o date 45 days befors cach Change Date
is cafled the “Current Index,”

If the Inden is no fongor availnble, the Note Holder will choose a new i x ‘which is bused upon comparable
information. The Nots Holder will give me notice of this choice.

¢C) Calculation of Changes

Bofore euch Change Dase, the Note Holder will calculate my now interoat mate by adidizg “wo and three
quarters percontage point(s) ¢ 2,7%0 %) 1o the Curront
Indox. The Note Holder will then round the result of this sddition 10 the nearest one-sighth of ony perceatage point
(0.125%). Subject 1o the limits stated in Section 4(D) befow, this rounded amount will be my nev: tvereat rato until
the next Change Date.

MULTISTATE ADJUSTADLE RATE RIOTR - SO K Singls Fairdly - Fannie Mee/Preddle Maa Uniform lnstrument
Poge 1 843

Qazal 108102 VMP MORTOAGE PORMS - 182018217104
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