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This Asaignmant of Rents prapared W ;ﬁw RF%W{L ANK &.’A T 170 :’)/

ASBiGMMENT OF RENTS

THIE ASSIGNMENT OF RENTS (8 DATED FRERUARY %7, 19W4, between STUART PAVRS and QWIN PAVES,
whose address la 14712 PATRICIA AVENUR, MOKENA, .~ 80440 (rolerred to below aa."Grantor"); snd FIRST
MIDWEST BANK, NATIONAL ASSOCIATION, whose addrese 10 300 PARK BOULEVARD, SUITR 400, ITABCA, K.
80143 (referred io below ae “Lender®).

ASSIGHMENT. For valusblo oonsideration, Oramtor asaigne, graris » oontinuing seourity inlerest in, and
oonveys Vo Lender all of Graor's right, titis, and interes! In and Wi 14 Rents from the foliowing desoribed
Property looated In COOK County, Bisie of liiinole:

THAT PART OF LOT € LVING WEST OF THE CENTER LINE OF DR HIGMWAY IN THR SUBDIVISION
OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF GECTION 18, YOWMIHIP 38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, A PLAT OF WHICH SUBLIVILINN WAS RECORDED
APRIL 8, 1902 AS DOCUMENT 3327313, IN COOK COUNTY, ILLINOIS,

The Real Property or la address is commonly known e 18240 DIXIE HIGHWAY, HARVEY, Il 60428, The
Real Property tax identifioaion number ls 89-18=100-002.

DEFINITIONS. The following words shall have 1he following meanings when uged in thia Assignment. Terma not’
otherwiee dafinad in this Assignmant shall have the meanings atributed 10 such terms In the Untiorm Commeroial
Code. Al references (o dollar amounts shall mean amounts in inwful money of the Unitad Siates of Amarica.

Assignmant, Tha word "Assignment® means this Assignment of Rants betwaen Grantor and Lender, and
includes wihout limiation all assignments and sacurity interast provisions relating to the Rents, “u

Event of Default. The worde "Gvant of Default™ mean and Include without limitation any of the Events éi
Dofaut sat firth below in the section tied "Events of Defauit.” L15539 2

Grantor. The word *Grantor® means STUART PAVES and GWEN PAVES,

Indebledness. The word “"Indebisdnass” moans all principal and Interest payable undsr the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or axpanses Incurred by Lender
1o enforce obligations of Grantor under this Aasignmant, together with Interest on such amounts as provided In
this Assignment. In addition to tha Note, the worgd "Indebtednoss” incluces all obligations, debls and liabillties,
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plus Interest thereon, of Grantor 10 Lender, or any one of mors of them, as well as alf claims by Lender against
Grantor, o any one of more of them, whather now existing or hereafter arising, whether related or unrelatec 1o
the purposs of the Note, whether voiuntary or otherwise, whether dus or not due, absoiute or contingent.
liquidated or uniiquidated and whether ‘Grantor inay be flable individuslly or jointly with others, whethes
obligated as guarantor of otherwise, and whether recaviry upor wuch Indsbtednesa may be or hereafier may
become batrad by any siatute of limitations. and whether such Indebtedness mey bs or hureafier may bacome

otherwise unentprceabls.

I.ondor'. The word "Lender” means FIRST MIDWEST BANK, NATIONAL ASSOCIATION, e successors and
Note. ‘The word "Note” means the promissory nowe of credit agresment dated February 27, 1908, in the
aciginal prinoipN amount of $388,937,00 om Grantor to Lender, together with sl renewals of, extensions of,
modifioations oL refinancings of. congolidations of. and substitutions for the promissory nole or Agresment.
The interest ratc 0~ -the Note s a variablo interest rate based upon an index. The index currently ts 5.200%
P annum, Paymai’e-on the Note are (o be made in accordance whi the following payment schedule: 60
consecutive monthiy ivipal and interest payments of §3,213.28 sach, beginning March 27, 1998, wih
intecont calculatad on tho-uniakd principal balances at en interest rate of 8.300% per annum; 80 corsecutive
monthly principal and intaces Zaymaents in the inttial amount of §3,213.25 each, boginning February €7, 2001,
with interest caiculated on the uroa'd rvincipsl Dalances at an interest tate of 3.000 perceniage points over the
incex deacrived below; and 1 principal and interest payment in the intial amount of $260.472.48 on Februwy
27, 2008, with Interest caiculaied on the unpaid principal baances at an interert rate of 3.000 percentage
pointe over the index described below. (This eetimated final payment is Dased on the assumption that el
payments will be made exactly as scheduled s that the index does not change; the actual final payment wil
be for all principat and accrued interest not yit paid, together with any other Unpaid amounte under this
Assignment. I the Index increasss, the paymenis tisu 1o the index, and therefore the tolal amount secured
hereunder, will increase. Any variable Interest rate tigd 1) the index ehali be calculnied as of, and shali Degin
on, the commencement dale indicated for the applicabls nZyment stream. NOTICE: Under no circumetances
shall the interest rate on tills Assipnment be more than the mzr’.sum rate allowed by applicable law.
Mbnm. yord 'Propony" means the roal property, ana 2 improvements thereon, described above in

mﬁ"m’ wordl "Aeal Property® mean the proparty, Im=-ezs and rights described above in the
ms. Thn wordt *Related Docu mean and Incwae without limiation §oﬂ
o T

S D S

Rents. The word "Renis” means alt rents, revenuos, income, issues, profts and peaeZes3 from the Property,
whether due now o¢ iater, including without limitation all Rents from all leases deecia’sd ON ANy sxhibi
miachad to this Assignment.

THIS ABBIGNMENT (8 GIVEN TO SECURE (1) PAYMENT OF THE INDEDTEDNESS AND (2) PRRFORMANCE
OF ANY AND ALL OBLIOATIONS OF GRANTOR UNDER THE NOTE, TS ASSIGNMENT, AND THE PELATED
DOCUMENTS. THIS ASSIGNMENT IS OIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND HRFOHMANOI. !xc ‘m«% in thl! Reist
t.o“t ﬁ I mﬁuﬁ‘gm a it ndar thie &W mz. "gd |o collom
. 00 u:e 3 a%d col l onts prgdoj blm;y

manu
lho Rmuow not comtll Londuf scnt 10 the use of cash coliteral in a

'O REPRESENTA ONl AND wmwmzs WITH RESPECT TO THE RENTS. Wih reepect (o the
umu rOpresents

Onnah Grantor | ontm.d lo olve the Rents free ﬁdﬂwo{wm loans, Hene, encumbrances.

and ci oncopl (1] d‘ncloud to accepted by Lender in writing,

Right to Aseign. Grantor has the full right, powsr, and authority to enter into this Assignment and to aseign
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and convey the Rents 1o Lender.

2
3 No Prior Assignment. Granior has not cusly assl or conveyed the Rents 10 any other person by an
3 instrument now In force, préviously assigned y by any

Purther Tranater, G It not , ane h of Gramor’
Hhoamucop!upc .a"fmﬂu&ﬁ.&%‘.'ﬁ.“ umder, of otherwiss dispose of any of Granor's rights

LENDER'S R avo he Ima, on th
thutwoc%u ‘ﬁomtoc roc ve th mtuvorml:n:ur%vm L‘%“nﬂ'&'l‘.’ﬁﬁ%w

granted the lollowing r powers and
No may sand nolices to any and gl tsnants of the Propcrty advising them of this
cﬂgmm and nct'lno al non 1o be pdd?lroctly 23 ond'o"r or Lender's agent ing them

#om ’tgr lm dz: d'atd.:ngn o per ﬂ%‘.‘i"&,f"‘d-&%?i'x’:%‘:?“ 0 ﬁ?&&ﬂﬂ%’% g:r.lﬂ Wdﬁgga

uwyor of the Pr luding such procesdings as ma bonoc
rocow %48 F‘roponyc lect the Ren mnovaqmyt AW Of 1ONANts o olher pereons om

Loander may amor upon the Pl’ MIIMIJ and
W pay lh- f&c tnerec! and mﬂﬂn rv;:ﬁ of o ool P !h iqulpv.lﬁt'.o r;

COBS uhs 7a,Nnsos
tﬁ”ﬁr te l."'; v:eley utlitiu. and ums on re md olm.f muunco offoctld w

27300 may do any and all things exocuto and ¢ with the iawa of the Btatt of
. mmrnl:n"i.d'gn “‘u‘u iam. umy o:dm% ordi nuncngmg raquirements W ’&n« governmenial agencies

rm f loase the hol' of AN of the Proparty for such term or terms
oncuchc onct ummpr ate. ¥ par

& A er n »oh agent or ¢ a9 Lendyr may doem 8, oither in
M| nkme of In or's nm rei ur’.:nmoalgn roperty, lncluding he collm biod “'12

Lander may do all sych ciher thingr and ucu with respect to the Pr
‘:} ) ;\a:rgav lclvaxclm “‘ lol ﬁ! ~lace and stead o’ r‘nlo: 0 h.:vk ﬁ‘ld:, J?‘ %owm
mdanhlllnotbu ulred o2 any of the n uonhl @
ltmw ohm Lo. ormed one of mou.? i'\ ¢ 1610 rqyacu or th H a oﬂnﬁc ot uq :rh fo
other wpecific act or !
APPLICATION OF RE All eom and on (7] lneurrtd Langer != connection with ma Pr
a'ﬂat Q account mt« mr y 8 u and v ro n m anis, L % E w.
simine lh wpﬁ\ on Mmd’ all onl ?u v hOowaver, any such u 1o
r hie m not ouc com a to th ir,m bledness. A u%?ondit?m
t O nls )y Levume 'g' Oﬁ

nmam noi {x
ucuv thlr pﬁtqn L and shai on dsmu wlt ntorm
'.L mvoamuca '&r rantot ng:rmrjl of the ircleb! advpn s when duc .d P*omw e au g

U\JW 0 Gran O:R Y ||| 8 Ay ﬂ;.enlﬂd E‘B'.'!‘qu )
ki) ";;‘t i t"uf.wm;"‘wfr T '*3'?33. e il

mu cr volunw or ot efwl quar mor thir
! lm Y oL“y ymeni (a) 16 G Granor l l- in %m Wiy cv of to Iﬂ!
@

u "::wa?r‘: .;n.s" gou o u?a'v‘a‘l‘ ‘t” ive ﬂyIE:Tlnu undcton %“wﬁaawc m ma!d Cl
ﬁ&::\t md m Y tm%:'nt | 'f" xof‘m.i}?:é‘b%m ntlvo mJﬁ"o’ L:dgulm %.‘?.V thrc eﬂ'&“ '}i t
il

Wﬁ:ﬁ?ﬁ& .:r Riﬁ,“ |Ilan 0 onmom or of ﬂ y nole or olt‘g natrument ‘gr Rgresment
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nder. anﬂ"gunlw 'b an lmr%m decres, .
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ole rate lrom
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|lnl! not be construed as curing the default 8o as 10 bar Lender from any remedy tat it otherwies would have
Each of the following, at th of , shall constitute an avent of default ("Event of Default”
Drg«thln aaonmnt: 19, 84 the option of Lendsr, sha o € )

Defeutt on Indebtedness. Faliurs of Grantor (0 make any payment whan dus on the indebtedness.
I Fallure of Grantor to ¢ ith any other term, obligation, covenant or condition
%ﬁ?:ﬁ"ﬁ“ t‘.thoNortoorinuny ] odvoocumnto lowt
ln Favor of Thied Partiss, Should Borrowsr or u" Grtmor default under any loan, axtension of
agreement chhuo or sales agreement, or agreement, In favor of any y cther craditor

m mat of Borrower's or Borrowor 8 O é abiiity to r
3\' Loam or pmo'{'m th:t I respactive lgatlonc under th ?'mqnmont or any of my opev
Edu Statements. Any wmamyi reapresentation or statement made or tumnished to una« by or on bdnm

rmtor or this Assl ke Note or nonamad Documents is fales or misisading In mat
or nuw Or m‘iﬂ"'ﬁ" mads o tum} oy

Cotlatr/olizati n Thia Assignment of an of the Rolnwﬂ1 Documents ceases t bo in tull
ncl lng f&im'a :: m?‘ny collateral documents 10 creats a valid and pertected
AL
gﬁm omum. am..c 9 Gramor to compl&wﬂh any term, obligation, covenant, or condition contained in any
oF RQresment C:antor and Lond

&1& or' lm - e path of Gr tor o the diuolr:ll s J«wm«on of Gramoreo OxXistence as a going

<rantor, the ntmem of . pr . any
mlag the banellt of creunivs. of ¢r uorwkmn.amacyamvcmdm
under any Lmkmptcyor motveh'.',; .wgll':yy ageinst Gr / "
Fomm«. sie. Commncwnem of !oroclowfo whﬂhu by jndicial
utt-holp, t mlon . anv.oth any chdI(or ot Gramo' ot ﬁm
x HCwr ver, lhl. sub
Guntur ll 10 lhc .J! rwm ablon of the cwm whic ﬁwo baoll of tho onurs o
th oa./a-l. uwﬂuonnoﬂco claim and fu
ora lurm 1) cllim nﬂmctory 10 Lordor
Mmt!nc ﬂu anlor, of the preceding wuml occurs with 10 any Guarantor of any of the
W gu? 3?’ be%romu l&w@\mt. OF revokes OF “ym ﬂ y
or, a umnt; of the ing

ubtodnm

Advmo cru A mateial adverss chan re in Zrantor's financial condition, or Lender belleves the
' "y%on { O performance of the Ir#ebt ness It‘tmmw.

rlly Lender reasonably desms teell insacure.
r:
E.m'“"a" Ty cA8cied Ay ohe Of Mora of [ ol RIS G o, n ASGNGN 10 8 e g O
Wm- AR b RE Y L

shall have the right without lc Grumor. to uka oolon onhn and

°§|" 'uﬁ!“ﬁ‘m n mountn due an (roc Jeds, O
F‘g\ ig y Ten :?’ n““ﬁ ‘M o funhmncol m.'é‘ﬁ‘ is are cfl“ J’ vg: 'h‘ dm unlor

ﬁ::m 'ff’z mo n t%w amg a'n'a 1§ negol "m“ e B Lol the o'"-a '“° ved in Dayment
ur 1] to m.%l ll.?.ﬁ' u@ﬁu«m‘w “ ymom &r
n . by‘fmm onhrou om :.l' may oxorclnltl in

mnhlwmt "t‘ngt mumvnl pououlonottohnvu

Y opi?.%% .a?c" X ro o :.'i‘n‘."% 10 rw.3°"" d.mm“ Fa'%

mm Lender shall have wi other rights and remaedies provided In this Assignmant of the Note or
T R R

e T L R R
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s romedien undoc tivis Aulqnmoul

netitutes an actlon to onl ce torme of thtq
i i ittt e o’ i Feqm e ST
r‘ me lnrmsm nomo.u“ b mn“[ t ol "M‘B’w “ tha
fom (he d to ol} axpond "f \n roRa at the nte ”:Io?' IK r ovgr m
Pmor ne udo. whhout imitat owever w s undes dofg‘c ] uw

nm of of not ere | i luwou lnclu v foes lor mkru
nclud X vacelo an au!omn!c g

IW ure 1 sur% cg’n‘qc}:n m i coﬁ “m o mur"nn(::bot {gn mn,. "E D:fﬁﬁﬂﬁm
logl‘lc lo law. amor m’:’» witl w court om | other wmn'pro od hy W,
mcm.mlou" PROVISIONO. m iollowlnn miscellanscus provmont are & pan of this Assignment:

hif whh an R i9, constitutes the entire u
may monu‘w?l Ivcumw«v_on :Wf MundAi Ju}tdop‘l'nylwo,u ““g
g'bwm by \he om or ama
Applicable Law. Thic »icignment has bun dillvmd 1o Lender snd acoepted by Lender in the Btale of
mlnoh This Assignmen’ ¢1all be governed by and nonatrued in accordance with the laws of ihe State of
Hiinola.
All obugnt.ova ol Grantor under this hruqnmont shall B }olm and several, and

ran ove rlntor. & Means thal sac he
H ruponubﬁ o I Anel parons ugning b

Mo'd;cﬂ&'luon. Grantor shall emo"ﬂ;lo‘mo% “r’grt A ‘\n.t'l wlﬁh ml:t?t mwh?,h '¥m doﬁ! ollrumor
amendad, owmmew’i)vn tr.c";w,or Wrkte consemt of L Grantor shal nOnSr T ol
ACCWt any future advances u any such vecurlty agresment without a prlor written consent of
8¢ . I & court ol compaetent furledictin andl a ovi on ot thls Aul nment t , or
unenforc le as to any .on o clrcumstunw such 93 at clon nval
unenfurce metincas. It f alblo. any such oﬂandln
doemd to be modl thin the Ilm [onfor.er alidity; ever, If the o ond ovl

m’ « Aug\

cannot be 80 modm n sh Ibe stricken other or c-m oi this ment in all other n ) all
remlln valld and enforceab "D ‘

Succe nt Sub o the llmhati 8 state! n this Aag! nmont |l or
mmm it A g i o B 3 senefit o the part ot G""“an&

: e%upcmand nure to the Leneft
asejgns. ownmhl Propanty becomes vasted in & peérso obr th Gram wth lnollco

th
to rantor may deal with gramo:s successors with refarence to i Aesignment am}' 13
u tho l m‘ Jnor extenaion without releasing Grantor (rom the chiyntions of this Auionmant of llabitity

Tlmo ls of the Essenne. Time Is of the essence in tha performance of this .Asa'Snment,

Walver of Hommad or hereby gt and walves ! r'shts and benefs of th
homastead exemption laws m. otﬂnoln 8 1o all im?:btednm sacured by thiy Assignment, e
Lender shati not be dwrad 10 have w any rigts urdare this Assignment
m.agmodnﬁocumm) uniess such wal n wrmr;g ana' \ﬁdnedyb onirer Yo or Omilﬂ(t?l"l
gm of Lender In exau.:'olng uny f" 8 walvef of t h ru t o/ anv i right. A
any party ot a provi this ment shall not conetitute a w vor

[ othemlse to domand Qé" a?n com ance wth thwrgvl on or any other rovlaion h. m s

er. not nn?v Sourse o rantor, shall conatitute & watver o of
[lom Granjor's atiunn as to nny future fansactlona henaver con g er Is required
th Aasl nment, 1 e granting of guch consant b ender n any Instance shal not onstitute con ulno
consent 1o subsaquent instlancae where such consent is required

EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF REN)
ANO EACH GRANTOR AGREES TO I8 TERMS.
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS )
' CNOK Ay
COUNTY OF ___ )

On this day before ma, 1he undersignad Notary Public, personalty sppeared STUART PAVES and GWEN PAVES,
to ma known 10 be the ndviduals describad (n and who sxecutsd the Assignment of Rents, and acknuwiedged
that they signed the Assigavent as thelr fres and voluntary act and dead, for the uses and purposes therein
mentioned.

Given under my hand and oficiel senl this _ 27TH  day ot _ FEBRUARY , 19 96,
Yo
By . N % Residing ot HOMENOOD, COOK COUNTY

—
S ————

Notary Public in and for the State of _LLLINOLS

. e o St ey
My commission expires | URHC (AT ==
- Iy BULA '

NOTAR\’ vum s< < i

! “TALE O

JanM} A GE jf‘-lillllN(\
W
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