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MORTGAGE

THISMORTGAGE(“'mﬂtylnstrumem)lagivenon February 23, 1996 . Themorgagoris -/%
ALLAM FAKHOURY yand TEEN GHANEN

SINGLY

, married to Elia Chanem{not homestead property

' as to R%B"&”&Jyria Ghane
VThlsSacuritylnstrumemlsglvento PLTA MORTGAGE CO&P, .

which Is organized and existing undler the lez«s'of THE UNITED STATES OF AMERICA , and whose addressis  * ~
1150 . DIVERSEY PKWY, CAILABO, JL 60614 (Lenders). |
Borrower owes Lander the principa) sumof Oie 'lundred Seventy Yhousand Dollars and nn/10G i
o~ Dollars (U.S.$ 170,000.00 ). Thisdebtis
ey avidenced by Borrower’s note dated the same date rs this Security Instrument ("Note®}, which provides tor monthly
. payments, with the tull debt, i not pald warller, due and ppyaleon Harch 1, 2026 . This Security
\6 Instrument secures to Lender; {a) the repayment of the dobt evidenced by the Note, with Interest, and all renewals,
extensions ard modifications of the Note; (b) the payment o’ & cther sums, with interest, advanced under paragraph 7
1o protect the security of this Security instrument; and (¢} the parfcmance of Bormower's covenants and agreamerits

under this Security instrument and the Nete. For this purpose, Bur.ov/er does hereby mortgage, grant and convey to
Lender the following described propenty located in cook

County, lllinols:

-

THE SOUTH 40 FEET OF LOT 71 (AS MEASURED ON THE EAST LVAE THEREOF) IN NORTH
AVENUE HOME ACRES SUBDJVISION OF THE EAST 56 ACRES Qf/ TH& EAST Lf2 OF THE

SDUTHWEST 1/4 OF SECTION 34, TOWNSHIP 40 NORTH, RANGE e N _COOK COUNTY,
ILLINGIS.

)

o
&
a1
ho
=

12.34.306.073

which has the address of 1920 N. 1BTH STREE? , MELROSE PARK ,

[Street] (City]
Hinois 60160 ("Property Address®);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter arected on the property, and all easements,

appurtenances, and focures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Alf of the foregaling is referred to in this Security Instrument as the "Propaity.”
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5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafier eracted on
the Property insured against loss by fire, hazards inclided within the term “extended coverage” and any other hazards,
including floods ot flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The Insurance casmier provicing the insurance shall be chosan by Borrowe
sublect to Lender's approval which shalt not be unreasonably withheld. If Borrower falis to maintain coverage dascribed
above, Lender may, at Lender's option, obtain coverage 1o prolect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mongage clausse.
Lender shall have tha right to hold the poticies and renewais. If Lander requires, Barrower shall promptly give 1o Lender
all receipts of paid premiumg and renewal notices. In the event of loss, Borower shall give prompt notice 1o the
insurance carriar and Lender. Lender may make prooi of loss if not made promptiy by Borrower.

Unless Lender and Bormower otherwise agrea in writing, insurance procesds shall be appiled 1o restoration or repair
of the Property damaged, # the restoration or rapalr is econcmicaily feasible and Lender's security Is not lessened. if the
restoration or repalr Is not economically feaslibis or Lender's security would be lessaned, the insurance proceeds shall
be apptied to the s1.na secured by this Security Instrument, whether or not then due, with any excess pald 10 Borrower.
if Borrower abanaons the Property, oF does not answer within 30 days a notice from Lender that the insurance carrier
has offered to sattle & cizirn, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restora the Property &« nay sums securad by this Securlty Instrument, whether or not then due. The 30-day period
will begin when the natic & phman,

Unless Lendor and Borrovwer Gtherwias agree i writing, any application of proceeds 10 principal shali not extend or
postpone the due date of the mordh'y payments referred ta in paragraphs 1 and 2 or change the amount of the
payments. It under paragraph 21,0 Property is acquired by Lender, Borrower’s right to any lisurance policles and
proceeds resuiting from damage to the Praparty prior to the acquisition shall pass to Lender to the exient of the sums
secured by this Security Instrument immeZiately prior 10 the acqulsition.

8. Occupancy, Presarvation, Maintena 1ce and Protection of the Property; Borrower's Loan Application;
Lesseholds. Bor-ower shali occupy, establish, nind' use the Property as Borrower's principal rasidence within sixty days
gfier the execution of this Sacurity Instrument and ¢/ continue to accupy the Property as Borrower's principat
residenca for at least one year after the date of occupe ey, unlegs Lender otherwise agrees In writing, which consent
shail not be urreasongbiy withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impalr the Property, allow the Property to deterloiate, or commit waste on the
Property. Borrower shall be in detault if any foriehure action ur gioceading, whether civll or criminal, is begun that In
Lender's good faith judgment couid result In forfalture of the Froparty or otherwise materially impalr the lien created by
this Sacurity Instrument or Lender's security Interast. Borrowar mey <ure such a default and reinstats, as provided in
paragraph 18, by causing tha action or proceeding to be dismissea wika ruling that, in Lender’s gooc falth
detarmination, preciudes forfalture of the Borrower's Interest In the Prepraty or other material Impairment of the lien
created by this Sacurity Instrument or Lender's security Interest. Borrower shzilalso be In default if Borrower. dunng the
loan application process, gave materially false or Inaccurate informaticn or <iatenrants 1o Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced by 20z Note, including, but not liritad to,
representations concerning Bomrower’s cceupancy of the Property as a principal reskience. if this Security tastrument Is
on a leasehoid!, Borrower shall comply with all the provigions of the leasa. it Borrower acguires fee titie to the Property,
the leasehoid and tha fee title shall not merge untess Lander agrees to the merger in wiiting

7. Protection of Lander's Rigiits In the Property. |t Borrower falls to perform the cuvensits and agreements
contalned In this Security instrument, or there Is a legal proceeding that may significantly affe ct Lunder's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeliure or to emarce wows or
reguiations), then Lendar may do and pay for whatever I3 necessary to protect the value of the Prupurty and Lender's
rights In the Property. Lender’s actions may include paying any sums secured by a lien which has proorivv over this
Security Instrument, appearing In court, paying reasonable attcmeys’ fess and entaring on the Property \¢ make
repairs. Although Lender may take action under this paragreph 7, Lender doas not have to do so.

Any amourts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unlass Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender 10
Bomower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shali pay the premiums required ta maintain the mongage insurance in effect. if, for any
reasan, the mortgage insurance coverage required by Lender lapses or ceases 1o be In effect, Borrower shalt pay the
premiums required to obtain coverage substantially equivalent to the mortgage u:suranc:"prevlously in effect, at a cost
substantially equivalent to the cost to Barrower of the morngage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantlally equivalent mortgage insurance coverage is not avallable,

-
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LOANNQ, 0881837
sale of the Proparty. The notice shall further inform Borrower of the right to reinstate afier acceleration and the
right to asaent in the foreciosure proceeding the non-existence of a defaull or any other dafense of Borrower o
acieleration and foreciosurs, If the default is not cured on or before the date specitied in the notice, Lender at its
option may require immediate payment in fult of all sums secured by this Security !nstrument without further
demand snd may foreciose this Security instrument by judicial proceading. Lender shall be entitled to coliect all

expenses incured In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable atiorneys’ fecs and costs of thile evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lander shall release this Security
Instrumant without charge to Borrowsr. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Bormower walves all right of homestead exemption in the Property.

24, Riders to this Security Instrument. {f one or more riders are executed by Borrawer and recorded together

with this Security Instrument, the covenants and agraements of each such rider shall be lncorporated Into and shall
amend and supplement the covenants and agreements of this Securlty Instrument as ¥ the rider(s} were a part of this

Securlty Instrument.. [Check applicable box{es)]
[ Adjustable Rair Rider [J Condominium Rider (d 14 Family Rider
(JGraduated Payrient Rider [3Ftanned Unitt Development Rider [ Biweekly Payment Rider

([ Balloon Rider L] Rate Impinvement Rider £1$econd Home Ridor
O other(s) [specity]

BY SIGNING BELOW, Boriover accepts and agrees to the terms and covenants contained In this Security
Instrument and ln any rider(s) exec:?ad by Borrower and recorded with it.

Witnesses:
o . _ﬂﬂM”\ 7MJWV'4/ (Seal)

ALLAM FAKHOURY -Borrowar

Soclal Security Number 74 -4 ?’31&3:
-
- ,‘/ T "é/{’\-—“ {Seal)

DelM GHANEM -Borrower

Soclai Security Number _3Y.2 - 64 - YO L

L]

(Seal) S {Seal)
-Borrower -Borrower
Soclal Security Number Socla! Securfty Num/ser

{Space Below This Line For Acknowledgment] —. —4
STATE OF ILLINOIS, County ss: (. @Qg’ '

|, the undersigned , @ Notary Pubtic in #nd Yor sald county and
state do hereby certifythat ALLAM FAKHOURY and REEM GHANEM

personally known to me to be the same person(s) whose name(s) subscriped 1o the foregoing instivinent, appeared
before me this day in person, and acknowledged that they signed and delivered the said Insiriient as
their free and voluntary act, for the uses and purposes !hpf}pj forth.

Given under my hand anc offi ‘;Bf ¢ day of AAAONAYL ) { q Q’ b

~ , [
OF A0 AL YUV~
My Commissi§n exgugdiiSE NEMMET o Notary Public
¢ poBLIC, STATECF
Ng::gmmssm“ S
et By

Aura M. Robeily

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CHMDTIL//0491/3014(3-90}-L PAGE 6 OF 6
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1-4 FAMILY RIDER

Assignment of Rems

THIS 14 FAMILY RIDER is madethis 23rd dayof February, 1996 ,and is
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”} to secure
Borrower's Noteto ALTA MORTGAGE CORP

, {the "Lender’)
of tha same date and covering the Property describec in the Security Instrument and located at:

132w, Y. 18TH STREET,MELROSE PARX,IL 60160
[Property Addras]

1-4 FAMILY CCVENARNTS. In addition to the covenants and agreements made In the Security
tnstrument, Borrowdt and Lender further covenant and agree as frllows:

A. ADDITIONAL PrQAFRTY SUBJECT TO THE SECURITY INSTRUMENT. n addition to the
Property described In the Security instrument, the following items are added 1o the Property description, and
shall also ronstituta the Property crwered by the Security Instrument: buliding materials, appliances and
goods of avery nature whatsoevar now or hereafter located In, on, or used, or Intended to be used In
connectlon with the Property, including, >ut not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, watei, %ir 2nd light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbing;-ogih tubs, water heaters, water clossts, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washie:s dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attac hed mirrors, cabinets, panelling and attached floor coverings
now or hereafter attached to the Proparty, all of wiilch, including replacements and additions thereto, shall
be deemed 1o be and remain a part of the Property-ccwored by the Security Instrument. All of the foregoing
together with the Property described in the Security tizetn:ment {or the leasehold estate if the Security
Instrument I3 on a leasehold) are refarred to In this 1-4 Far; Rider and the Security Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bor ower shall not seek, agree to or make a
change in the use of the Propenty or #ts zoning classHication, unless Lervier has agreed in writing to the
chenge. Borrower shall comply with all laws, ordinances, regulationz.anz requirements of any govermmental
body appiicabie to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrows7 shall not aflow any ilen
inferior to the Security instrument to be perfected against the Preperty without Lacier's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent ILe<n addition to the
cother hazards for which Insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE® DELETED. Uniform Covenant 18 is deleted.

F. BGRROWER'S QCCUPANCY. Unless Lender and Barrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted. Al rernaining
covenants and agreements set forth in Uniform Covenant 6 shall remain In effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Barrower shall assign to Lender all ieases of
the Property and all security deposlis made in connection with leases of the Progerty. Upon the asslgnment,
Lender shall have the right to madify, extend or terminate the existing isases and to execute new leasns, in
Lerder's sole discretion. As used In this paragraph G, the word “lease” shall mean “sublease” if the S¢ curlty
Instrument Is on a leasehold.

126LS196
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