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THIS MORTGAGE ("Sacuiity instrument”} is given on FEBRUARY 23RD, 1996 . The moitgagor is
JOSE M ARRIAGA, AND YOLANDA CONTINA ARRIAGA, KUSBAND AND WIFE

("Borrower"}. This Security Instrumaniis given toMIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the luow,. ! UNITED STATES OF AMERICA , and whose
address is 1001 S. WASHINGTON ST, NAPERVILLE IL 60540 '
{"Lender"). Borrawer owes Lender the principal sum of
ONE HUNDRED TWENTY ONE THOUSAND FIVE HUNDLED AND NO/10Q
Dollars (U.S. § 121,5C0,00 )
This debt is evidenced by Borrower's note dated the same date as this Securily Instrument (“Note®), which provides
for monthly paymerits, witi: the fuli debt, if not paid earlier, dus avnd payable on MARCH 1, 2011
This Security Instrument secures to Lender. {(a) the repaymeni 71 fhe debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the-zayment of all cther sums, with interest, advanced
under paragraph 7 to protect the security of this Security Inshunent; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. Tor this putpose, Borrower does hereby
mortgage, grant and convey to Lender the foilowing described propenty locatedin,.  COOK . County,
IHhinais:
THE SOUTH 42 FEET OF THE NORTH 73 FEET CF LOT 2 IN BLOCK 13 IN'E.A CUMMINGS AND
COMPANY*S SUBDIVISION OF BLOCKS 4 AND 13 IN WINSLOW'S SUBDIVISICH OF THE NORTHWEST
1/4 OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PWINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

LTGLET96

P.T.N.#: 16291120210000

which has the aduress of 2310 S 618T CT CICERUG
[Street) [City]

litingis 60650
{Zip Code] (“Property Address");
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4. Chatges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines and impositions att:ibutable 1o
tha Property which may attain priority over this Security Instrument, and teasehold payments or ground renis, if any.
Berrower shall pay these obiigations in the manner provided in paragraph 2, or it not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Barrowar shall promplly furnish to Lender all rioticus of

amounts 10 be paid under this paragraph. 1f Boriower makes these payments directly, Borrowar shall promptly furnish
lo Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in gaoa faith the ken by, or defends against enforcement of the lien in, fegal praceedings which in the Lender's opinion
cperate to prevent the enforcement of the lien; or () securas from the holder of the lien an agreement salisfaclory to
Lender subordinating the lien to this Secuity Instrument. If Lender determines that any part of the Property is subject
to alien which may attain priorty over this Security instrument, Lender may give Borrower a notice identitying the lien.
Borrower shali satisfy the iien or take one or more of the actions set forlh above within 10 days of the giving of notice.

5. Hazare or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on
lhe Property insurad against loss by fire, hazards included within the term “extended coverage* and any other
hazards, including “ouds or tloading, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for Mie periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to "_arder's approval which shall not by unreasonably withheld. |f Borrower fails to maintain
coverage described above,Lender may, at Lender's option, obtain coveiage to protect Lender's righls in the Property
in accordance with paragraph 7.

Allinsurance policies and rencwrlz shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold tne policies and renewals. {f Lender requires, Borrower shall promptly give lo
Lender all receipts of paid premiums ani renewal notices. In the event of loss, Barrower shall give prompt nolice to
the insurance carrier and Lender. Lender niay make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower olherwise agiesin writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoraticn or-7apair is economically feasible and Lender's securily is not
lessened. It the reslosalion or repair is not econcmically feasible or Lender's security would be lessened, the

nsurance proceeds shall be applied to the sums secured by this Security Instrument, whether or nat then due, with
any excess paid to Borrower. |t Borrower abandons the Fronety, or does not answer witiin 30 days a notice from
Lender tnat the insurance carrier has offered to settle a claim; tien Lender may collect the insurance proceeds.
Lender may use the proceeds 1o fepair or restore the Property ot 1o0.-pay sums secured by this Securily Instrument,
whether or not then due. The 30-day period will begin when the notice iz given.

Unless Lender and Borrower otherwise agree in writing, any applicavcn-of proceeds to principal shall not extend

or postpone the due date of the monthly payments raferred to in paragraphs 4 2nd 2 or change the amount of the L

payments. ! under paragiaph 21 the Property is acquired by Lender, Borrowe: 5ight to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pa<s.fo Lender 1o the extent of the
sums secured by this Securily instrument immediately prior 10 the acquisition.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowei's Loan Application;
Leuseholds. Borrower shall accupy, establish, and use the Property as Boirower's principe! residance within sixty -
days after the execution of this Security Instrument and shall continue to occupy the Property as Parrawer’s principal
residence tor at least cne year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating rircumstances exist which are beyond Boriower's controi.
Barrower shall not destroy, damage or impair the Property, allow ihe Property to deteriorate, or commit waste on the
Property. Borrower shall be in default it any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good laith judgement could result in forteiture of the Property or otherwise materially impair the lien created
by this Security instrument or Lender’s security interest. Borrower may cure such a defauit and reinstate, as provided
in paragraph 18, by causing the action cr praceeding to be dismissed with a ruling that. in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
crealed by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan appiication process, gave materialiy faise or inaccurate information or statements to Lender (o1 failed to
provide Lender with any material information} in connection with the loan evidenced by the Nole, including, but not
limited to, .
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interest. Lender shall not be required to commence proceedings against any successor in inlerest or refuse to extend
time for payment or otherwise modily amortization of the sums secured by this Security Instrument by reason ot any

demand made by the criginal Borrower or Borrower's successors in interest. Any forbeerance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liebllity; Co-signers. The covenents and
agreements of this Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agraements shall be joint and several. Any
Boriower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Securily
Instrument only to morntgage, grant and convey that Borrower's interest in the Property under the terms of this Securily
Instrument; (b} is not personally cbligated to pay the sums secured by this Security Instrument: and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
ierms of this Secuiity Instrument or the Note without that Borrower's consent.

13. Loan Charges. Il the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and.{na law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with I loan exceed the permitted limits, then: (a) any sucn loan charge shall be reduced by the am>unt
necessary ta reduce the charge o the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted mits wilt be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. M a refund reduces principal, the reduction
will be traled as a pantial pregeyment without any prepayment charge under the Note.

14. Notices. Any notice 1o Berrower provided for in this Security Instrument shall be given by deiivering it or by
mailing it by first class mail unless 2pricable law requires use of another method. The notice shall be direclad to the
Properly Address or any other address Poriower designates by notice lo Lender. Any notice to Lender shall be givan
by first class mail 10 Lender's address stated herein or any other address Lender designates by notice to Borrower,
Any natice provided foi in this Security Ins.uipent shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Securithvinztrument shall be governed by federal law and the law of the
juricdiction in which the Property is located. in the avant that any provision or clause of this Security Instrument of the
Note conflicts with applicable law, such confiict shall not afect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To.ihis end the provisions of this Security Instrument and
the Note are declared o be severable.

16. Borrowei's Copy. Borrower shall be given one canformea copy-of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficlal Interest in Borrowar. if all or any part of the Property or any
interest in it sold or transferred (or it a beneficial interest in Borrower is 'sc'd. or transferred and Borrower is not a
natural perscn) without Lender's prier written consent, Lender may, at its optior; reouire immediate payment in fuli of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
arohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration.— (8 _notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within whisih orrower must pay all
sums secured by this Security Instrument. {f Borrower fails to pay these sums prior ta the e.piiation of this period,
Lender may nvoke any remedies permitted by this Security Instrument without further notice or damand on Borrower.

18. Borrower's Right to Relnstate. If Barrower meets certain conditions, Botrower shall have tha righi to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such ather
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Nole as
it no acceleration had oceurred; {b) cures any delault of any other covanants or agresmen’s; (c} pays all expenses
incurred in enforcing this Securty Instrument, including, but not limited to, reasonable attorneys' fees; and () take
such action as Lender may reasonably require to assure that the lien of this Security Insirument, Lender's rights In the
Praperty and

1041 1/95 Page 5 of 7
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[Check applicable box{es))

| Adjustable Rate Rider | Condominium Rider 1-4 Family Rider
; Graduated Payment Rider <] Planned Unit Development Rider Biweekly Payment Rider
_; Balloon Rider _, Rate Improvement Rider Second Home Rider
| va Ricer | Other(s) [specity]

BY SIGNING PELOW, Borrower accepts and agrees to the terms and cavenants contained in this Security
Instrument &/ ir, any rider(s] executed by Borrower and recorded with it,

@ses ‘/
{Seal) Seal)
‘JGF%RZN{A " Borrower (

-Borrower

}
aell Mwuhzfm | (Seal

-Berrower

{Seal (Seal)
-Borrower -Borrower

-
=1
tn
:J
[y |
™
-

STATE OF ILLINOIS, County ss: '%

1, . @ Notary Pubtic in‘ana for said county and state hereby certify
that JOSE M ARRIAGA, AND YOLANDA CONTINA ARRIAGA, HUZB2WND AND WIPE

» parsonally known to me to be th+ same person(s) whose nama(s)
subscribed to the foregoing instrument, appeared befare me this day in person, and-ackrawledged that T he't
signed and delivered the said instrument as  THEIR free_an tary acl, for the uses and purposes

therain set forth. ‘
Given under my hand and official seal, this 9_

My Commission Expires: L” )NS ) (} )o

THIS INSTRUMENT WAS PREPARED BY: WHEN RECGRDED RETURN TO:

KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 S. WASHINGTON ST, 1112 S. WASHINGTON ST., SUITE 212
NAPERVILLE, IL. 60540 NAPERVILLE, IL 60540-7959

Notaty Public

b
—an(‘\AL Sth

Hotary Pubhc sate of :n;;xms .
4, 144 -+
My Commission Exp.r’s AN o
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