o UNOFFICIAL COPY
VU IHE FIRST MORTGAGE CORPORATION |

19831 GOVERNORS HIGHWAY
FLOSSMOOR, [LLINOIS 60422

96 1 576 60

PEFT-(1 RECORDING $31.00
. THEIDIY  TRAN 9388 02/29/9¢ 14:57:00
Hils  ER #—-246~157660
Preparcd by:  SEE ABOVE COOK COUNTY RECORDER

T563375H T bty se |
State of Illinois FHA Case No. ’
MORTGAGE 1_31:8212192:703
THIS MORTGAGE ("'Sccunity tistrument”) is given on FEBRUARY 27th 1996 . The Morigagor is
DAVID R RODRIGUEZ AND MCRDY A ROORIGUEZ HUSBAND AND WIFE

{"Borrower™). This Secunity Instrument is given o

THE FIRST MORTGAGE CORPORATION

which is organized and cxisting under the laws of  JTLLINDIS , and whose
addressis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ITLLANSIS 60422
¢ 'Lender"). Borrower owes Lender the principal sam of
NINETY SEVEN THOUSAND EIGHT HUNDRED FIFTY THREE AWP 00/100
Dallars (U.S. $ 97853, 00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Irstruiaent ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due und payable on MARCH 1572026 . This Security
Instrument secures 1o Lender: {(a) the repayment of the debt evidenced by the Note, witiviricovat, and all renewals, exiensions and
rodifications; (b) the payment of all other sums, with interest, advanced under paragraph € /vy profect the security of this Security
Instrument; and (¢} the performance of Borrower's covenants and agreements under this Secerity Instrument and the Note. For
this purpose, Borrower dovs hereby mortgage, grant and comvey to Lender the following described property located in
CO0K County, Hlingis:

LOT 12 IN BLOCK 7 IN LAKSING TERRACE A SUBDIVISION OF PART OF THE WEST '}/2.0OF
THE NORTHWEST 1/4 OF SECTION 32 TOWNSHIP 36 NORTH RANGE 15 EAST QF THE THIRG
PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS

P 1N 30-32-109-012-0000

which has the address of 17945 RQY STREET, LANSING, ' (Street, Ciyl,
llinojs-, 60438 {ip Code}("Property Address");
wrast K 0 € FHA Tilinols: Mortgage - 5/95
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TOGETHER WITH all the improvements now or hereafter erected on the propernty, and all cascments, rights, appuricnances,
rents, royalties, mineeal, ol and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the forcgoing is referred 1o in
this Security Instrument as the “*Property.”’

BORROWER COVENANTS that Borrower 15 lawfully scised of the estate hereby conveyed and has the right to mortgage,
vrant and convey the Property and thal the Propeny is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Propenty against 2l claims and demands, subject 10 any encembrances ol record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt cvidenced by the Note and late charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges. Bomower shuli include in each monthly payment,
1ogether with the priavipal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessmenls
levied or 1o be levicd against the Propeny, (b) leaschold payments or ground rents on the Propenty, and {c) premiums for
insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance premium 1o the Secretary
of Housing and Urban Devaioament ("Secretary™), or in any year in which such premium would have been required if Lender stell
heki the Security I[nstrument 2ach morithly payment shall also mclude either: (i} a sum for the annual morigage insurance
premium to be paid by Lender to/the Secretary, or (i) a monthly charge instead of a mortgage insurance premium if’ this Security
Instrument is held by the Secrelary, i 2 reasenable amouat to be determined by the Sceretary. Except for the monthly charge by
the Secretary, these items are called “Escrew liems” and the sums paid to Lender are called "Escrow Funds,"

Lender may, al any time, collect and hold amaunts for Escrow Items in an aggregale amourt nol o exceed the maxitum
amount that may be required for Borrower's escrow-account under the Real Esiate Scttlement Procedures Actof 1974, 12 US.C.
Section 2601 ¢t seq. and implementing regulations, 24-CFR Pan 3500, as they may be amended from tme wo time ("RESPA™,
cxcept that the cushion or reserve permitted by RESPA“ie¢ unanticipated disbursements or disbursements before the Borrower's
payments are avatlable in the account may not be based on umorents due for the mongage insurance premium,

If the amounis held by Lender for Escrow lems exceed the (aimaunts perrmtied 1o be held by RESPA, Lender shall deal with
the excess funds as required by RESPA, Il the amounts of funds he!d by Lender at any time are not sufficient to pay the Escrow
llems when due, Lender may notify the Borrower and require Borrower ta.make up the shortage or deficiency as permitted by
RESPA.

The Escrow Funds are pledged as additonad sccurity for all sunis secured by this Sccority Instrument. If Borrower ienders (o
Lender he full payment of al! such sums, Borrower's account shall be credited wit! the balance remaining for all instaliment
iems (a), (b), and (¢} and any morigage insurance premium instaliment that Lendav s not become obligaed 1o pay to the
Secretary, und Lender shall promptly refund any excess funds to Borrower. Immediately piecr 16'a forectosure sale of the Properly
or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for alf installments for items (a),
(b), and (c).

3. Application of Payments. all payments under paragraphs | and 2 shall be applicd by Leader as falows:

Firsy, 1o the mortgage insurance premium to be paid by Lender to the Secrelary or 1o the monthly charge liy the Seeretary
instead of the monthly momgage insurance premium,

Second, t¢ any taxcs, special assessmenis, leaseheld payments or ground rents, and fire, flood wxd other hazard insurance
premiums, as required,

Third, 1o interest due under the Note;

Fourth, 1 amortization of the principal of the Note,

Fifth, to lale charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance, . Borrower shall insure all improvements on the Property, whether now in
existence or subsequently crecied, against any hazards, casuallics, and contingencics, including fire, for which Lender requires
insurance. This insurance shalt be maintained in the amounis and for the periods that Lender requires. Botrower shall afso insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insarance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable to, Lender,

in the event of loss, Bomrower shall give Lender immediale natice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hercby authorized and directed to make paymem for such loss
directly to Lender, instead of 10 Borrower and to Lender jointly. Alt or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) o the reduction of the indebtedness under the Note and ihis Security Instrument, first to any
debinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall nct extend or postpone the due date of the monthly
payments which are (uferred 1o in paragraph 2, or change the amount of such payments, Any excess insurance preceeds over an
amount required 1o pay 21} oustanding indebtedness under the Note and this Security Instrument shall be paid (o the entity fegaily
entitled thereto.

In the cvent of foreciosic, of this Sccurity Instrument or other transfer of tie to the Property that cxunguishes the
indebtedness, all right, title and intcress of Borrower in and 1o insurance policics in {orce shall pass to the purchaser,

5. Occupancy, Preservation, Maintezance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc-2ie vroperly as Borrower’s principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
dale of occupancy, unless the Secretaty detcominss this reguirement will cause undue hardship fur Bomower, or unless
cxtenuating circurnstances exist which arc beyond Barrower's control. Berrower shall notify Lender of any calenuating
circumstances. Borrower shall not commit waste or destzoy. damage or substantially change the Propenty or allow the Property to
deteriorate, reasouable wear and tear excepted. Lender may inspect the Property if the Propertv is vacant or abandoned or the foan
is in defaull. Lender may take reasonable action to protect and preserve such vacant or abandoned Property, Borrower shall also
be in default if Borrower, during the loan applicaticn process, gave malerially {alse or inaccurate information or staements o
Lender (or failed to provide Lender with any material information) it ¢eanection with the Joan evidenced by the Note, includmg,
bui not limited to, representations concerning Borrower's occupancy of taz Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall camply with the provisior's Of the lease. If Borrower acquires fee title to the
Property, the leaschold and fee utle shall not be merged unless Lender agrees 1o the maerger in wiiling.

6, Charges to Borrower and Protection of Lender's Rights in the Property .” Farrower shall pay ail govemmenial or
municipal chaiges, fines and impositions that are not included in paragraph 2. Borrgwer zoall pay these obligations on lime
directly to the entity which is owed the payment. If failure 10 pay would adversely affect Londér’s interest in the Praperty, upon
Lender’s request Borrower shall promptly fursish to Lerder receipis evidencing these payments

if Borrower fails 10 make these payments or the payments required by paragraph 2, or fails to gcifzom any other covenants
and agreements contained in this Sceurity Instrument, or there is a legal proceeding that may significanty affect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condcmnaton or o cnforce laws or regulations), the Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items menuoncd in parageaph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debit of Borrower and be secured by this
Security Instrumeat. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shal! be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or ather taking of any part of the Property, or for corvevance in place of condemnation, are hereby assigned and
shall be paid w Lender w the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Sceurity lnsurument,
[irst 10 any delinquemt amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are roferred 1o in
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paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required lo pay all outstanding
indebtedness under the Noie and this Security Instrument shall be paid (o the entity legally entitied thereto.

8. Fees, Lender may collect fees and charges authorized by the Sccretary,
9. Grounds for Acceleration of Deht.

{a) Default.  Lender may, excepl as limited by regulations issued by the Sccretary in the case of payment defaults.
require immediate payment in full of all sums sccured by this Security Instrument if:
(i) Borrower defaulis by failing to pay in full any monthly payment required by this Sccurily Instrument prior to or
on the due date of the next monthly payment, or
(i} Botrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this
Security Instrument.

(b} Sale "Wikaut Credit Approval, Lender shall, il permitted by applicable law and with the prior approval of the
Secretary, requirc immediate payment in Tull of all sums secured by this Security Instrument if:
(1) All or past ol the Froperty, or a bencficial inferest in a trust owning all or pan of the Property, is sold or otherwisc
transicrred (othed Yan by devise or descent) by the Borrower, and
(i) The Property s notaccupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantce does so occupy t'ie Properiy but his or her credit has not been approved in accordance with the requirements
of the Sceretary.

{c) No Waiver, If circumstances occrs ot would permit Lender to require immediate payment in {ull, but Leader does
not require such paymenrs, Lender does nolwaive its rights with respect 1o subsequent cvents.

(@) Regulations of HUD Secretary. In many-cicumslances regulations issucd by the Secretary will limit Lender's
nghts in the case of payment defaulls to requir¢ immadiate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration ar foreclos ire i not permitted by regulations of the Secretary,

{e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby rot be
eligible for sasurance under the Nationa) Housing Act within 60 duys from the date hercof, Lender may, at its option and
notwithstanding anything in paragraph @, requirc immediate payraent in full of all sums secured by this Security
Instrument. A writien statement of any authorized agent of the ecretry «dated subsequent 1o 60 days from the date
hercof, declining to insure this Securily Instrument ard the Note sccurcd therehy, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be exgrosed by Lender when the unavailability of
insurance is solely due 10 Lender’s failure to remit a mortgage insurance premiur to ine Secrctary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immiediate payment in full becausc of
Borrower's failurc 1o pay an amount due under the Note or this Security Instrument. This right apptizs even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrowes shall teader in a lump sum it 2inounts required 1o bring
Borrower’s account current including, to the extent they are obligations of Borrower under this Security Tristrument, foreclosure
costs and reasonable and customary attorneys’ fees and expenscs properly associaled with the foreclosire n:oceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it sccures shal! remain in effect asii Lender had not
required immediale payment in full. However, Lender is not required 10 permit reinstatement ift (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preciude foreclosurc on differeat grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time of payment or modification
of amoruzation of the sums siccured by this Sccurity Instrument granted by Lender 10 any successor in interest of Borrower shall
not operaie to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required 1o
comimence procecdings against any successor in interest or refuse to extend ime for payment or oifierwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall 1ot be a waiver of or preclude the exercise of any
right or remedy. C [p\u /7
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and  agreements of  this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Bomower, subject to the provisions of
paragraph 9.b. Borrower's covenamis and agreements shall b joint and several. Any Burrawer who co-signs this Security
Instrument but does not exccute the Note: (2) is co-signing this Sccurity Instrument onlv 10 morigage, grint and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Insirument, and (¢) agrees that Lender and any other Borrower may agree 1 extend, modify, forbear or
make any accommadations with regard to the terms of this Security Instrumient or the Note without that Borrowes™s consent,

13. Notices. Any notice 10 Borrower provided for in this Sechrity Instrument shall be given by defivering it ar by mailing it
by fust class mail unless applicable law requires use of another method. The notice shal) be directed 1o the Propenty Address or
any other address Borrower designales by notice to Lender. Any notice 10 Lender shalt be given by first class mail to Lender's
address stated hercin or any address Lender designates by notice to Bommower. Any notice provided for ir this Security Insirument
shall be deemed 10 have been given 1o Borrower ar Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of ihe
jurisdicticn in which e Froperty is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable &y, such conflict shall net aflect other provisions of this Securily Instrumnent or the Noie which can be
given effect without the coniivang provision. To this end the provisions of this Security Instrument and the Note are declared o
be scverable.

15. Borrower’s Copy. Borrower sha'l.be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower uncoriiionally assigns and transfers to Lender all the remis and revenues of the
Property. Borrower authorizes Lender or Lendie's asents to colisct the rents and revenues and hereby directs each tenant of the
Property o pay the rens to Lender or Lender's agans,_However, prior o Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Boorower shall collect and receive all reats and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assign neat of rents constitutes an absolute assignment and nol an assignment
for addiional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents recriverd by Borrower shall be held by Borrower as wrustec for
benefit of Lender only, 1o be applied 1o the sums secured by the Security nstrument; (b} Lender shall be entitled to collect and
receive all of the rems of the Property; and (¢ each tenant of the Property stal’ pay all rents due and unpaid 10 Lender or Lender's
agent on Lender’s writien demand 10 the tenant.

Borrower has nol exccuted any prior assignment of the rents and has not ang »itinot perform any act that would preven)
Lender ‘rom excreising its rights under this paragraph 16.

Lender shall not be required to enter upon, 1ake control of or maintain the Property before orafter giving notice of breach to
Borrower. However, Lender or a judicially appoinied receiver may do so st any time there is o bresdiv, Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assigniners <7 rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {oilows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be enfitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of thtle evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrnment
without charge 10 Borrower. Borrowe, shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exeraption in the Property.

.y
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20. Riders to this Security Instrument. If onc or more riders arc cxecuted by Borrower and recorded together with this
Sceurity Instrumen, the covenants of gach such rider shall be incorporated into and shall amend and supplement the covenanis
and agreements of this Secunty Instrument as if the rider(s} were a part of this Security Instrument,

[Check apph(.abk box{es); B
__! Cordomininin Rider (] Graduated Payment Rider [l Other [specify)

{1 Planned Unis Development Rider ) Growing Equity Ricer

BY SIGNING BELOW, Borrowe, sceepts and agrees to the terms conained in this Sceurity Instrument and in any rider(s)
executed by Borrower and recorded with it = - ,
Witnesses: o {’* o I /
H_L{"LLLL{” NoTeellon (Scal)

CAVID R ROORIGUEZ ' Rorowes

lm,{h\ (- P\({iu@u\ (Seal)
JENDY A RQORIGUEZ R Borrower

(Scal) (Seai)

-Borrower

-Borrower

STATE OF ILLINOIS, ook Countyss:
I, THE UNDERSIGNED , & Notary Public in and for suid-<oraty and swte do hercby certify that

DAVID R RODRIGUEZ AND WENDY A RODRIGUEZ HUSBAND AND WIFE
. personglly known 10 me to be the so/ne person(s) whose name(s)
subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged thaw(4,5v
signied and delivered the said instrumentas THEYR  free and voluntary act, for the uses and purposes therzin set forth.
Given ynder my hand and official scal, this 27th Eny of FEBRUARY 11996

My Comunission Expires: 2 5_) (._ g(_,g‘gid/‘ g;( ﬂ/(/('!

Notary Public

"OFFICIAL SEAL"
MAUREEN YANDEL
Notary Public, State of Diinois
My Commiesion Expires 6/8/58
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