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This Morigage prepared by: Jose O. Torrag / Bﬂx de.{;\[l

 _MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 29, 1996, cetveen Jim B, Apostolou and Vickle Aposioiou, husband
and wife, whose address is 312 Trinity LN., Oak Brurk, (L. 60521 (referred lo below as "Grantor"); and First
Naticnal Bank of Morton Grove, whose address is 6201 West Dempster Street, Morlon Grove, It 60053
{referred o below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granlor r Grigages, warrants, and conveys to Lender all
of Grantor's right, title, and intarest in and to the following described real property, together with all existing or '
subsequartly erected or affixed buildings, improvements and fixiurea: all easements, rights of way, and
appurterances; all water, water rights. watercourses and ditch rights (ncinding stock in utilities with ditch or
irrigation rights); and all other rights, royalties. and prafits relating to the readl mroperty, including without limitation
all minera's, oil, gas, geothermal and similar matters, located in Cook County State of lliinois (the “Rest,
Property"): .
Lots 2 through 4 anf the North Haif of Lot § in Block 22 in Arthur T. Meintueh 55d Company’s Palstine
Estates unit Number 3, Being & subdivision of Parls of Sections 26 and 27, Tuv.nzhnip 42 North, Range ¢
10 East of the Principal Meridian in Cook County, lliinols. ey
The Real Property or ils address is commonly known ss 1913-1948 Plum Grove Road, Roting Mesadows, 1@5
The Real Property tax identification number Is 02-27-207-008, 509, 010 and 013, }

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 all leasss of the Property ang
¢
~}

all Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code security interest i
the Parsonal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terma not

otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All referances to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Jim B. Apostolou and Vickie Apostelou. The Grantor Is the mongagor
under this Mongage.

Guarantor. The word "Guarantor® means and includes without fimitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness,
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INDIVIDUAL ACKNOWLEDGMENT |

STATE OF /A

COUNTY OF [5’5" & \

On this day before me, the undersigned Notary Public, personally appeared Jim B. Apostoiou and Vickie
Apostolau, 10 me known 1o be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage ae their free and voluntary act and deed, for the uses and purposes therein

mentioned.
Given under ynf)aando ,lmnms 25 Hhaayor _ Feb .19 ¢,

% A*)i Ww W CLARE, (it /4o
N X “OH‘ICIAL 1 e

Notary Publlc and for the Suite of Jone Cox
Notary Public, it nitiimer
, :Gf b3 qi

My commisaion expires ), My Com mission Expires 127
P e e e g o ]
LASER PRO, Reg. U.S. Pat. & T.M. Off,, var, 3.20 (c) 1996 CFi ProSearvices, inc. All rights reserved.

[IL-G03 APOSTOLO.LN R2.0VL]
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02-29-1996 MORTGAGE Page 3
Loan No (Continued)

———

by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generals, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (I any such activity shal! be conducted in compliance wih al
applicable federal, stale, and local {aws, regulations and ordinances, lnciudlng without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this saction of the ortggge. Any inspections or teats made by
Lender shall be for Lender's purposes only and shall not be coristrued to Create any r sibility or liabliity
on the part of Lender to Grantor or tc any other person. The representations and warranties coniained herein
are based on Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lende: for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs undes any such laws. and (b)
agrees 10 indemnify and hold harmiess Lender agalnst any and all claims, losses, fabllities, damages.

nalties, and expenses which Lender may directly or Indirectly sustaln or suffer resufting from a breach of
his section o7 the Mortgage or as a conse?uence of any use, Peneration, manufacture, storage, disposal,
release or thizatened release occurring prior t¢ Grantor's ownership or interest in tha Property ether or not
the same wa% ¢r ghould have been known to Grantor. The provisions of this saction of the Mortgage
including the o':_lsr‘auon to indemnify, shall survive the payment of the Indebtedness and the satlsfaction and
reconveyance oi e lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whetiar Ly foreclegure or otherwise,

Nulsance, Waste. Graziu~ shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on 4 '0 the Property or any portion of the Property. Without limiting the generality of the
toregoing, Grantor will no-remove, or Erant tc any other party the right to remove, any timbur, minerals
(including oil and gas), soil, gravet or rock products without the prior written consent of Lender.

Removal of Improvements. Graator shall not demolish or remove any Improvements from the Real Property
without the prior written consent nf Zender. As a condition to the remaval of any Improvements, Lerxler ma
require Grantor to make arrang=ments safisfactory to Lendar to replacé such Improvements w
Improvemants of at least equat value,

Lender's Right to Enter. Lender and its aceris and representatives may enter upon the Real Property at all
reasonable limes to atiend to Lender’s irisrasts and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of tliis Micrigags.

Compilance with Governmental Requirements. Grantor shall promptly comply with ali laws, ordinances, and
regulations, now or hereafter In eftect, of all governrierital authorities applicable to the use or occupancy of the
Property. Grantor may contest in good falth any such law, ordinance, or regulation and withhold compliance
during any proceeding, including aé)propriate appeals, &1 'ong as Grantor hag notified Lender in writing prior to
doindg sa and so lang as, in Lender's sole opinion, Lencdzr's Interests in the Property are not jeopardized.
Lender may require Grantor to post adequate securﬁy or a sirety bond, reasonably safisfactory to Lender, (@
protect Lender's interest.

Duty fo Protect. Grantor agrees neither to abandon nor leave tnattanded the Property. Grantor shall do all

other acts, in addition 10 those acts set forth above in this sectior, ‘which from the character and uss of the .-

Property are reasonably necessary to protect and preserve the Propery

DUE ON SALE ~ CONSENT BY LENDER. Lendsr may, &l its option, decizie immediately due and payable all -

sums secured by this Mortgage upon the sale or transfer, without the Lender’s pitur written consent, of all or any
past of the Real Property. or any interest in the Real Property. A "sale or transfer” mzans the conveyance of Real
Property or any right, tide or interest therein: whether legal, beneficial or equttab.e: whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, ccitrant for deed, ieasehold
interest with a term greater than three (3) years, iease-option contract, or by sale, assigninan’, or transfer of any o
beneficial interest in or to any land trugt holding title to the Real Property, or by any other meind of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited Hability company, lransfer algo
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership Interests |
or limited fiability company interests, as the case may be, of Grantor. However, this option shali not be exercised
by Lender if such exercise Is prohibited by !ederal law or by lllinois law. o
HgtEgg QQND LIENS. The following provisions 7elating to the taxes and llens on the Property are a part of this =3

ot M LA S o Sorhcs oo e S o o St o

and shall pay when due all claims for work done on or for services rendered or material furnished 1n the

Property. Grantor shall maintain the Pro free of all liens having priority over or equai to the interest of
Lendar under this Mortgage, except for the lien of taxes and assessments not dus, except as otherwigse

provided in the follcwing paragraph.
E!B‘ht To Contest. Grantor may withhold payment of any tax, assessmempor claim In connecrion with a good
(|

dispute gver the obligation 1o pay, 5o }ang as Lender’s interest in the Property I8 notAeoPardized. if afien
arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arlses or, if 2

9

lien is filed. within fiteen (15) days afier Granior has nolice of the filing, secure the discharge of the lien, or it
recuested by Lender, deposit with Lender cash or a sufficient corporate surely bond or other security
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from time to time to permit such participation.

Compliance With Laws. Grantor waniants that the Property and Grantor's use of the Property complies with
alt existing applicabie laws, ordinances, and regulations of governmental authorities, o

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Morigage.

A.pgllcathn of Net Proceeds. If ali or any part of the Property is condemned by eminent domain proceedings
or ‘y an¥ oceeding or purchase in fieu of candemnation, Lender may at its electior; require that all or any
rtion of the net proceeds of the award be applied to the Indebtedness or the repair or restoraiion of the

roperty. The net proceeds of the award shall mean the award after pavment o! all reasonable Casts,
expenses, and atturneys' fees incurred by Lender in connection with the condemnation.

Froceedings. I any proceeding in condemnation I8 filed, Grantor shall promptly natify Lender in writlag, and
Grantor shall promptly take such steps as may be necessary o defend the action and obtain the award.
Grantor may be the nominal in such proceeding, but Lender shail be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of lts own choice, and Grantor will deliver or
cause to by delivered to Lender such instruments a3 may be requested by it from time 10 time to permit such

participation.
IMPOSITION OF T4n=S, FEES AND CHARGES BY GOVERMMENTAL AUTHORITIES. The foliowing proviaions
reiating 1o governmeiitii ‘axes, fees and charges ase a pant of this Mortgage:

Current Taxes, Fees nnd Charq‘u. u roquest by Lendor, Grantor shall execute such documents in
addition 10 this Mongage and take whalever other action is requested by Lender to perfect and continue
Lender's lien on the Rea' P:operty. Grantor shall reimburse Lender for all laxes, as described below, togather
with it expenses incurred s recording, perfecting or continuing this Mortgage, including without limitation alt
taxes, fees, documentary stamza, and ather charges for rocording or registering this Mortgage.

Taxes. The IollowlnF shall constiiute taxes to which this section applies: (a) a ific tax upon thie type of

Mortﬁage or upon all or any par of % Indebtedness sacured by this Mort %ge; } a speciiic tax on Grantor

which Grantor is authorized or re(iuwfed to deduct from payments on the | tedness secured by this type of

Mortgage; (c) a tax on this type 0 Mungage chargeable against the Lender or the halder of the Note; and gl)

a r:p?grl ¢ tax on all or any portion ov-¥iZ-indebfedness or on payments of principal and Interest made by
ntor.

Subsequent Taxes. If any tax to which this saction_applies I8 enacted subsequent to the date of this
Mortgage, this event shall have the same effec’ as an Event o1 Default (as delined below), and Lender may
exercise any or all of iis available remedies for an Fvent of Defauk as provided below unless Grantor either
[a_) pays the tax before it becomes delinguent, or (({b, contests the tax as proviaed above in the Taxes and
: nefgngecnon and deposits with Lender cash or a sumZient corporate surety bond or other security satisfactory
0 er.
SECURITY AGREEMENT; FINANCING STATEMENTS. The frdcwing provisions refating to this Morigage as a
security agreement are a past of this Morigage.
Security Agreement.  This instrument shali constitute a security agisement 10 the extent any of the Property
constitutes Tixtures or ather personal property, and Lender shall have ali of the rights of & secured party under
the Uniform Commerciai Code as amended from time to time.
Securfly Intereat. Upon request by Lender, Grantar shall execute firdnzing statements and take whatever

other action is requested by Lender tc perfect and continue Lender's security interest in the Rents and
Personal Property. In addition 1o recording this Mortgage in the real propeay records, Lander may, at an

"
o

time and without further authorization from Grantor, file executed counterpans, conies or seproductions of Ihlg &N
Mortgage as a ﬁnancinq statement. Grantor shall reimburse Lender for all expeser incurred in perfecting or w3 .

continuing this security Interest. Upon default, Grantor shall assemble the Personal ty in @ manner and
at a place reasonably convenient to Grantor and Lender and make it available to Leaccr within three (3) days
after receipt of written demand from Lender. :

Addresses. The mallin? addresses of Grantor (debtor) and Lender (secured party), hor: which information
concerning the security interest granted by this Morl%age may be obtainer (each a8 required by the Unifarm
Commercial Code), are as stated on the first page of this Morntgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Aasurances. At any lime, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or 1o Lender's designee, and when
requested by Lender, cause to be filed, racorded, refiled, or rerecorded, as the case may be, gt such limes
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
securlty deeds, security agreements, financing stalements, continuation staterments, Instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirabie
in order 10 effectuate, compiete, pertect, continue, or gfeserve {a) the obligations of Grantor under the Note,
this Montgage, and the Related Documents, and (b) the liens security Interests created by this Mongage
as first and prior liens on the Property, whether now owned or hercafler acquired b{ Grantor.  Unless
prohibited by law or by Lender in writing, Grantor shall reimburse Lender for ali costs

e%greed 1o the comrar%
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. f Grantor fails to do any of the things referred to in the preceding paragraph, Lendar may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpsse of making, exscuting, delivering,
filing, recarding, and doing all other things as may be necessary or desirable, in Lender's sole opinion, {0

N
o
-J

-
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i1 Loan No (Continued)

s:' 1

e, the Pro to operaie the Pr precading foreclosure or sale, and 1o collect the Rents from the Property
,'1‘ and ap?aleﬁhe gﬁfce‘eps, over above tﬁe cost of the receivership, a%ainst the Iindebtedness. The
martgagee in ?OGSBSOIOH or receiver may serve without bond # permitted Dy law. Lendes's right to the
AR appointment of a receiver shall exist whether or not the ent value of the Property exceeads the
; ] e?tedness by a substantial amount. Employment by Lender shall not disqualify & persan from eerving as a
recelver.

: ilr:ull';.;:lslm;_cl)yret:losum. lLender may obtsin a judicial decree foreclosing Grantor's interest in ail or any part of
- e Pr )

Deficiency Judgment. if permitted b icable Jaw, Lender may obtain a judgmant for any deficien
r_emalnlng)in the lndebtednegg due to Lgndag?‘after appiication of all amounts rece{vag from the axgrclsa of tgg
rights provided In this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avaiiable at law or in equity.

Sale of the ~roperty. To the extent permitted by applicable law, Grantor hereby waives any ard all right to
have the piopary marshalled. In exercising its rights and remedias, Lender shall be free to sell all or any pan
of the Propeny 1ogether or separately, in one sale of by separate sales. Lender shall be entitied to bid at any
public sale on #i cr any portion of the Property.

Notice of Eale. 'ender shall give Grantor reasonable natice of the time and place of any public sale of the

Pergonal Propeny ur a' the time after which anr private sale or other intended disposition of the Personal

:;:'o%glny is ép be irﬁm\fe, “agsonable notice shall mean notice given at least ten (10) days before the time of
e sale or disposition.

Waiver; Election of Rer<dies. A waiver by any party of a breach of a provision of this Mortgage shall 1ot
constitute a waiver of or prejuuic? the 's rights otherwise 1c demand strict comPliance with that provision
or any other provigsion, Elecior by Lender te pursue any remedy shall not exclude pussuil of any other
remedy, and an election to make evucnditures or take action 1o perform an obligarion of Grantor under this
Mortgage after failure of Grantor 10 perform shall not aiffect Lender’s right 10 declare a default and exercise its

remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any sult or action 1o enforce any of the terms of this
Martgage, Lender shall be entitled to recuvz--such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or rot anyv court action is involved, all reasonable expensas incurred
by Lendet that in Lender's opinion are necessar; at any time for the protection of its interest or the
enforcement of de rights shall become a paii of ihe ndebledness payable on demand and shall bear Interest
from the date of expenditure until reﬁ at the rate orovided for in the Nate. Exl)enses covered by this
?aragraph inciude, without limitation, however subject tv any limits under applicable law, Lender's atiorne
ees and Lender's legal expensesa whether or not there (s 1 Jawsult, including attorneys’ fees for bankrupicy
procgediggs (including efforts to modify or vacate any automatic stay or in]unctloqz appeals and any
anticipated post-judgmant collection services, the cost o sar,r:hlng records, obtaining title reports (including
foreclosura reports), surveyors' reports, and appraisal fees, and-iMe insurance, to tha axtent permitted by
applicable law. Grantor also will pay any court costs, in addition ‘o al. nther sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nctice under thie tiurtgage, including without limitation any-
notice of default and any notice of sale to Grantor, shall be in writing, mav 02 Pe sent by telefacsimbie, and shall
be effective when actually delivered. or when deposited with a nationally racognized overnight courler, or, i
mailed, shali be desmed aMective when depcsited in the United States maii irg: class, registered mail, postage
epaid, directed to the addresses shown near the beginning of this Monigage. Ay party may change its address or;
or notices under this Mortgage by giving formal written notice to the other panties, srcc Tng that the purpose-of i
the nouce is 1o change the pany's address. All coples of notices of foreclosure fron: the holder of any fien whaich
has priority over this Mortgage shail be sent fo Lender's addresg] as shown near the :er,mlgg of this Mortgage. En]
n
(=)
N |

For notica purposes, Grantor agrees (o keep Lender informed at all times of Grantor's currzo® address. it
MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a pan uf thig hoilaage: B

Amendments. This Mortgage, together with any Related Documents, constitutes the entire uiiderstanding and
agreement of the partieg as to the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the aiteration or amendment.

Applicatne Law. This Moiigage has been deilivered to Lender and accepted by Lender In the Stale of
Niinols. This Mortgage shall be governed by and construed !n accordmnce with the laws of ihe Stale of
{itincis.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
u:e% to interfpr:z'f'tg or def?r% the pmvis?ons of this M g%ge. e d

Me;?er. There shall be noc marger of the Interest or estate created by this Mortgage with any other interest or
estate in the Proparty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obfigations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the parsons signing below is
responsible for alf obligations in this Mortgage.

Severability. f a court of competent jurisdiction finds any provision of this Mortgage 10 be Invalid or
unenforceable as to any person or circumstance, such finging shall not render that provision invalid or
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