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ASSICHMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUAAY 29, 19896, between Jim B. Apostolou snd Vickie -
Apostolou, husband and wife, whose address is 312 Trioky LN, Osk Brook, IL 60621 (referred to beiow as .7 [
Grantor”); and First National Bank of Morton Grove, whoa?, zddreas Is 6201 West Dempsier Street, Morton g |
Grove, IL 60053 (referred lo below a8 "Lender"). g

ASSIGNMENT. For valusbie consideration, Grantor assigns and conwveys to Lender all of Grantor'e right, title,
and (nterest in and to the Rents from the following described Propr.ty located in Cook County, State of -
iinois: '

Lots 2 through 4 anf the North Half of Lot § in Block 23 in Arthur T. Mcintosh and Company’s Palatine
Estates unit Mumber 3, Being a subdivision of Parts of Sections 26 and 27, Tovwynship 42 North, Range
10 East of the Principal Meridian In Cook County, Hilinois.

The Real Property or ite addreas is commonly known ss 1913-1949 Plum Grove Roaa, @iling Meadows, IL.
Tha Real Property tax identification number Is 02-27-207-008, 008, 010 and 013.

DEFINITIONS. The following words shall have the following meanings when used In this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings aitributed to such terms in the Uniform Commercial
Code. All references 1o doltar amounts shall mean amounts in lawlul money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
incluges without limitation all assignments and security interest provisions relating to the Rents.

Event of Defsuit. The words "Event of Default” mean and include without limitation any of the Events of
Defautt set forth below in the section titled "Events of Default.” .

Grantor. The word "Grantor" means Jim B. Apostolou and Vickie Apostolcu,

Indebledness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 10 discharge obligations of Grantor or expenses Incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.
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Other Acts. Lender may do all such other thlnFs and acts with respect 1o the Property as Lender may deem
opriate and may act exclusively and solely in the place and stead of Grantor and to have ail of the powers
of Grantor for the purpases stated above.

No RAequirement v Act. Lender shall not be retiuired to do any of the !oregoir;g acts or thinge, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lendur to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and axgenaes incurred by Lender in connection with the Pr shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received bly it; however, any such Rents received by Lender
which are not led 10 euch costs and expenses shall be agpi ed to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a parl of the Indebledness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of

expenditure until paid.

FULL PERFORMANCE. f Grantor pays all of the indebtedness when due and otherwise performs all the
obligations Imposan upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver *n Grantor a sultable satisfaction of this Assignment and suitable statements of termination of
any financing statemzat on file evidencing Lender’s security interest in the Rents and the Property, Any
termination fee raquize hv law shall be paid by Grantor, it permitted by applicable law. If, however, payment Ig
made by Grantor, whet* er voluntarily or otherwise, or by guarantor or by any third party, on the indebledness and
thereafter Lender is forcer 1) remit the amount ¢f that payment (a) to Grantor's trustee in bankruptCy of to any
similar person under any j2c&a! or state bankrupicy law or law for the rellef of debtors, {b) by redson cf any
judgment, decree or order of ~av court or administrative body having jurisdiction over Lender or any ot Lender's
property, or (c) by reason of anv setiement or comprise of any claim made by Lender with any ctaimant {including
without limitation  Grantor), the Inde*iadriess shall be considered unpaid for the purpose of enforcement of this
Assignment and this Asslﬁnmem ahuli ‘continue to he effactive or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or am‘eement ev.ldencinﬂ
the Indebtedness and the Property will continie to secure the amount repaid or recovered to the same extent as
that amount never had been originally recaived by Lender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relating to the .ndebtedness or 10 this Assignment.

EXPENDITURES BY LENDER. If Grantor falls i cumply with any provision of this Assignment, or if any action or
oceeding is commenced that would materiafly émect Lender’s interests In the Propenx, Lender on Grantor's
half may, but shall not be required to, take any actizn \hat Lender deems appropriate. Any amount that Lender

expends in'so daing will bear interest at the raie charged under the Note from the date incurred or paid by Lender

to the date of re%agrmem by Grantor. All such expenses’ a Lender's option, will (a) be payable on demand, (b)

be added to the balance of the Note and be apportioned arung and be payable with anY instaliment paymaents to

become due during elther (i) the term of any applicable insurarce pollcy‘ or (i) the remaining term of the Note, or

(c) be treated as a balfoon payment which will be due and paya'sl- at the Note's maturity. This Assignment also e v

will secure payment of these amournts. The rights provided for i 1ils paragraph shall be in addition to an{ other %)

rights or any remedies o which Lender may be entiled on accourn of the default. Any such action by Lender b

gl;gll not be construed as curing the default so as 10 bar Lender fror, any remedy that it otherwise would have &

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of detault ("Evant ol Default")
under this Assignment:

Defauit on Indebtedness. Failure of Grantor to make any payment when du? oit the Indebtednesas. ‘

Compliance Default. Failure to cornpla with any other term, obligation, covenin’ or condition comtained in this “-
Assignment, the Note or in any of the Related Documents, .
Faise Sialements. Any warranty, representation or statement made or furnished to-l.eder by or on behalf of - p
Grantor under this Assl%nment. the Note or the Reiated Documents Is false or misiesting in any material ~v
respect, either now or at the time made or furnished. L
Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or conditia’: contained in any
other agreement between Grantor and Lender.

Desth or insolvency. The death of Grantor, the insolvency of Grantor, the a?ypointment of & receiver for any
part of Grantor's froperty. ggg assignment for the benelit of creditors, any type of crediter workout, or the
commencement of any proceeding under any bankruptcy or insoivency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreciosure ar forfeiture proceedings, whether by judicial
proceecing, self-help, repossession or any other method, by any crediior of Grantor or by any governmental
agency against any of the Property. However, thia subsection shall not apply In the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is he basig of the foreClosure or
forefeiture proceesing, provided that Grantor gives Lander written aotice of such cluim and furniahes reserves

or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebledness is impaired.

insecurity. Lender reasonably deems itself Insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

H99.S
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way of forbearance or extension without releasing Grantor from the obligations of thls Assignment or liabllity
under the indebtedness.

Time |a of the Essence. Time is of the essence in the performance of this Assignment.
Wsalver of Homestead Exe n. Grantor hereby roleases and walves all rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Assignment,

Walvers and Consents. Lender shall not be deemed to have waived any rlqr_lts under this Assignment (or
under the Relatad Documents) unless such waiver is in writing and signed by Lender. No delgr or omission
on the of Lender in exercising any rﬁ;nt shall operate as a walver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shall not constitute & waiver of or prejudice the s
right otherwise to demand strict compliance with that provision or any other u{)rovlston. No prior waiver by
Lender, nor any courge of dealing between Lender Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lerder i§ required
in this Assignment, the granting of auch consent by Lender in any Instance shall not constitute continuing
consent 1o si-hsequent instances where such consent is required.

EACH GRANTOR 2CKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRARTOR AGREES T0 ITS TERMS.

PGFU\_NTOI‘!: ) N,
sk » o e

V' Jim B. Apostelou

e TAUN L L
X ‘//,/r(.’é((.l- dé()/[{é‘(;
Vickie Apostoloy/

INDIVIDUAL ACKNOWLEDGMENT

/L

STATE OF )

e
)88 P

% =

COUNTY OF OOk ) .
-~}
=g

¥

On this day before me, the undersigned Notary Public, persanally appearrd. Jim B. Apostolou and Vickie.
Apostolou, 10 me known to be the individuais described in and who executad ihe Aesignment of Rents, and

gl
acknowledged that they signed the Assignment as their free and voluntary aut and. deed, for the uses and- D §
purposes)hﬁein)‘nentioned \ Y )
otficial seal this _ 7 dayof /2B, 87

£X Residing at / 7/ N (LarQk (Nl A
7 ée6o!

/
Notary Puplic in and for the State of /L. ' ALSEAL"

Jane Cox
My zommiasion expires Natary Puhlic Seate of Wisais
K e Byaues 127210748
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