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RECORDATION REQUESTED BY: 961 577(’ 3

Shelter Mortgage Corporation
4201 Euclid Ave,
Ralling Meadows, iL. 60008

WHEN RECORDED MAIL TO:

Vg M UIRGES

This Mortgage prepared by: _PAE KACZMAREK FOR GUARANTY HOME EQUITY
4000V, Brown Deer Road
Broivr Doer Wi 53209

_ MORTGAGE

THIS MORTGAGE 1S DATED FEBRUARY 20, 1995, between JEFFREY M. BIEDKA and ROBIN L. BIEDKA,
whose address Is 725 MICHIGAN LANE, ELK GHOVE VILLAGE, IL. 60007 (referred io below as "Grantor”);
and Shetter Mortgage Corporation, whose address /a8 4:01 Euclid Ave., Roliing Meadows, IL 60008 (referred
to belew az "Lender").

GRANT OF MORTGAGE. For valuable consideration, Graiitur mortgages, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and 10 the following desCrivad real propetly, together with all existing or
subsequently erecled or affixed buildings, improvements ano ‘wxiures; ail easements, rights of way, and _
appurtenances; all water, water rights, watercourses and ditch righte” (including stock in utilities with ditch or -
irrigation rightsy; and all cther rights, royalties, and profits relating to thoreal property, including without limitation -
all minerals, oil, gas, geotherma! and similar matters, located in COOK Tounly, State of lllinois (the “Real -
Property"): -
SEE ATTACHED LEGAL DESCRIPTION 7 gc 427G - T ?

The Real Property or s address is commonly known as 725 MICHIGAN LANE, €Lk GROVE VILLAGE, IL
60007,

Grantor presently assigns to Lender aii of Grantor's right, title, and interest in and 1o ali leaseg of the Property and &

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in f:

the Persona! Property and Rents, 4|

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terras not :11
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerciat £2
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. bt

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
February 20, 1996, between Lender and Grantor with a credit limit of $28,300.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement is & variable interest rate based upon an index.
The index currently is 8.250% per annum. The interest rate to be applied to the outstanding account balance
shall be at a rate 1.000 percentage points ahove the index, subject however to the following maximum rate.
Under no circumstances shali the interest rate be more than the lesser of 18.000% per annum or the maximum
rate aliowed by applicable law.

Exisling indebtedness. The words "Existing Indebtedness”™ mean the indebtedness described below in the
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foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
suns securad by this Mortgage upon the sale or transfer, without the Lender's prior writtan cansent, of all or any
part of the Real Property, or any irterest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or imerest therein; whether legal, beneficial or equitable; wheiher voluntary or
involuntary; whether by oulnght sa'e, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any fand trust holding titie (o the Real Property, or by any other method of conveyance
of Real Property interest. |t any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of mare than twenty-five percent (25%) of the voting stock, partnership Interests
or limited lability'company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such erarcise is prohidited by federal law or by llincis law.

LAJ&ES AND LIENS. 7he loflowing provisions relating to the taxes and liens on the Property are a part of this
tortgage.

Payment. Granior sha)! pay when due (and in all events prior to delinquency) alf taxes, payroll taxes, special
laxes, assessments, walZr ~harges and sewer service charges levied agalnst or on account of the Property,
and shall pay wher. due all claims for work done on or for services rendered or material furnished to ihe
Property. Grantor shall ma.riain the Propertr free of all liens having priority over or equa! ia tha interest of
Lender under this Mortgage, excopt for the lien of taxes and assessments not due, except for the Existing
Indebicdness referred to below, 2.5 except as otherwise provided in the following paragraph.

S‘RgPERTY DAMAGE INSURANCE. Thz tcllowing provisions relating to insuring the Property are a part of this
origage.

Maintenance of Insurance. Grantor bull procure and maintain policies of fire insurance with standard
extended coverage endorsements on & rariacement basis for the full insurable value covering all
tmprovements on the Real Property in an amcuni sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lendsr,  Policies shall be written by such ingurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificaies of
coverage from each insurer containing a stipulatior: ikai, coverage will not be cancelled ¢r diminished without a
minimum of ten (10) days' prior writien notice to Lenusr and not containing any disclaimer of the insurer’s
liabitity for failure to gi.ive suclh notice. Each Insurance pelicy also shall include an endorsement providing that
coverage in favor of Lender will nct be impaired in any way v any act, omission or default of Grantor or any
other person, Should the Real Property at any time become iccated in an area designaled by the Director of
the Federal Emergengg Management Agency as a special llecd hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance s required by Lender and is or becomes
available, for the term of the !oan and for the full unpaid principa! valance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall prcgnytlg no:i? Lender ot any lnes or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may miaxe proof of loss If Grantor fails 10
do s0 within fifteen (15) ggs of the casualty. Whether or not Lender's security:s impaired, Lender may, at its
etection, apply the proceeds to the reduction of the Indebtedness, payment ol any lien atfecting the Property,
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this-wirtqage, includga? any
obligation to maintain Existing Indebtedness in good standing as required below, or if an action or proce n%is
commenced that would materially affect Lender’s interests in the Property, Lender on Grant's behalf may, but
shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lenzer expends in so:
doing will bear interest at the rate providad for in the Credit Agreement from the date incurred ot cuid by Lender 1o
the date of regarment by Grantor. Al such expenses, ai Lender’s option, will ai’az be ?‘ayab!e on demand, (b} ber
added to the balance of the credit line and be apportioned among and be payable with any installment paymentsCl
10 become due during either (i) the term of any applicable insurance policy o1 (ii} the remaining term of the Credit~t N
Agreement, or () be treated as a balloon payment which will be due and payable at the Credit Agreement's~d &
maturity. This ortgage also will secura payment of these amounts, The righte provided for in this Earagraphf‘{
shall be in addition to any other rights or any remedies to which Lendar may be entitled on account of t

e defavit.—~ -
Any such action b¥1 Lender ehall not be construed as curing the default 0 as to bar Lender from any remedy tHat r
it otherwise would have had.

HARRANTY ; DEFENSE OF TITLE. The following provisions relating to ownership of the Proparty are a part of this -

ortgage. _
Title. Grantor warrants that: (a) Grantor hotds geod and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPen description
or in the Existing indebtedness section below or in any title insurance policy, title report. or tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Morigage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender,

Defense of Title, Subject o the exception in the paragraph above, Grantor warrants and will forever defend
the title 10 the Property against the lawtul claims of all pergons,

EXISTING INDEBTEDNESS. The following provislons concerning existing indebtedness (the "Existing
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

7. Coadle

Y/M. BIEDKA

—

r

e Coo
PNt 22 Ded s
ROBIN L. 8iZJKA

INDIVIDUAL ACKNOWLEDGMENT

statEoF 2 (i )
) 88
COUNTY OF ___ QoK \

On this day before me, the undersigned Notary Public. nerscnally appeared JEFFREY M. BIEDKA and ROBIN L.
BIEDKA. 1o me known to be the individuals describec in und who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and vo}un:ary act und deed, for the uses and purposes therein mentioned.

Given under my hand and/pﬂ i seal this odL' ay vt /E/fﬂéu_,ﬂ , 19 c;é.
By \:éu AT, o / / 41:,4_,/ Resiainy.at ///Z 53‘?"&/&‘

Notary Public in and for the State of -~ T{ S

‘PMA R i ot RN NE IR

. 2, Ce ] "OFCIGIAY SEaL"
commission expires b T R A Eal,
Wy P SUSAN M. POLINSK|

 Notary Pubiic, State of linols

jk%_?‘(ff[mj&gim ExpitF 4 24108
LASER PRO, Reg. 1J.8. Pat. & T.M. Off., Ver. 3.20b (c) 1996 CFi arvices, Wnc. Aff figriid ‘emarved.
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