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MORTGAGE f -/
THIS MOHTGA"’. (* Securny Instrument") isglvenon February 28, 1996 . The mortgagor Is (g)

; . ‘ - and FRANCIS SCOTT BOLKER, BOTE DIVORCED AND NOT CE
LAURA ELBANO“SKI ’J’"‘RAS M v\u‘%’“ REMARRIED ("Borrower”).
This Security Instrumeniicofvwonto Standard Federal Bank,

A Federal Savings.bink .
which is organized and existing xarlerthelaws of The United States of America ,andwhose addressis

2500 W. Big Beaver Ro7 Troy, ML 48084 (“Lender”).
Borrower owes Lender the principal suiniof  Thirty Two Thousand Eight Hundred Fifty bollars and nc/100

Dollars (U.S.$ 32.850.00 ). This debt is

evidenced by Borrower's nate dated the sar.e uate as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid earlier. dua and payableon March 1, 2026 . This Security
Instrument secures to Lender: {8} the repaymesit o/ the dett evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Ncte; (b) the pay nunt of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Security instrument; anz (c) the performance of Borrower's covenants and agraements’
under this Security Instrument and the Note. For this purpzse, Borrower does hereby mortgage. grant and conveyto
Lender the following described property located in C0 0¥ )
County, Hlinois:

ITEM #
whuchhasweaé resso%10-024511152172 N SHERIDAN #2424 CHICAGO
[Street) [City]
Mingis 606a&0 ("Property Address");
{Zip Code)
TOGETHER WITH all the impravements now ot hereafter erected on the praperty, and all easeme e,
appurtenances, and fixtures now or hereafter a part of the prope:ty. All replacements and additions shall also be
covered by this Security Instrument. All of the foragoing s eferred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrancas of record,
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TH4iS SECURITY INSTRUMENT combines uniform covenants for national use anll? ﬁgﬁ-ﬁhﬁom covenants with
limited variations by jurisdiction to constiute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Fayment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
il\?a principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the
ote.

2. Funds for Taxos and insurance. Subjec! to applicable iaw or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Ncte, until the Note Is paid in full, a sum (*Funds”) for: (a)
yearly taxes and assessments which may atiain priority over this Securlty lisstrument as a llen on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yeany hazard or property Insurance premiums; (i)
yearly fiood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph B, Inileu of the payment of mortgage insurance
premiums. These ftems are called "Escrow ltems.” Lender may, at any time, collect and hald Funds In an amount not to
exceed the maximum amount & lender for a federally related mortgage loan may require for Borrower’s escrow account
under the feceral Peal Estate Settlement Procedures Act of 1974 as amended from tima to time, 12 U.5.C. 82601 et
seq. ("RESPA"), Unicas another faw that applies to the Funds sets a lesser amaunt. if so, Lander may, at any time, collect
and hold Funds In s amount noi to exceed the lesser amoun. Lender may astimate the amount of Funds dus on the
basis of current data ane raasonable estimates of expenditures of future Escrow ltoms or otherwise in accardance with
applicable law.

The Funds shall be hela i1 #i: institution whose deposits are insured by a tederal agency, Instrumentality, or entity
{including Lender, if Lender is suchan Institution) or In any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow itams. Lender mayiiot charge Borrower for holding and applying the Funds, annuaily analyzing the
escrow account, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. r#owever, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender In connaction with this loan, unless applicable law
provides otherwise. Unless an agreament is madz or applicabie law requires interest to bs pald, Lendar shall not be
required to pay Borrower any interest or earnings ur the Funds. Borrower and Lendaer may agree in writing, however,
that interest shall be paid on the Funds. Lender shall 4ia to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and 03 purpose for which each debit 1o the Funds was made, The
Funds are pledged as additional security for all sums sectiea by this Security Instrument.

If the Funds held by Lender exceed the amounts permiiied 10 ba heid by applicable iaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirereiits of applicable law. if the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items whep due, Lender may so notify Borrower in wiiting,
and, in such case Borrower shall pay to Lender the amount necessary o make up the deficiency. Botrower shall make
up the deficiency In no more than twelve monthly payments, at Lende:'s scle discretion.

Upon payrnent in full of all sums secured by this Security Instrument, Le.ider shall promplly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell tha Preperty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security instrument.

4. Application of Payments, Unless applicable law provides otherwise, all paymonts recelved by Lender under
paragraphs 1 and 2 shalt be applied: first, to any prepayment charges due under the Nota: second, to amounts payable
unc'er paragraph 2; third, 10 interest due; fourth, to principal due; and fast, to any late charge: duv under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assgssments, charges, finas and impositions #*rihutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or grourd.-ents, if any.
Barrower shal’ pay these obligations in the manner provided in paragraph 2, or i not pald in that marner.-Borrower shall
pay them on time directly to the person awed payment. Borrowar shall prompily furnish to Lender all ncticas of
amounts to be paid under this paragraph. it Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts avidencing the payments.

Barrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the ahligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the llen in, Jegal proceedings which in the Lender's oplinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. ¥ Lender determines that any part of the Property i8 subject 10
a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lier.
Barrower shall satisfy the lien or take cne or more of the actions set farth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against joss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or iooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the perlods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject
to Lender’s approval which shall not be unreasanably withheld. If Borrower falls to maintain coverage cescribed above,
Lender may, at Lender's option, obtaln coverage to protect Lender's rights In the Property in accordance with

paragraph 7.
LLINDIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT PAGE20F 8 FORAM 3014 9/80

>

SeLLST




UNOFFICIAL COPY




UNOFFICIAL COPY

LOANNQ. 209736778
All insurance policies and renawals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shalt have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal noticas. In thie avent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proot of loss if not made promptiy by Borrower.

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair Is economically feasible and Lender's security Is not lessened. I the
restoration or repair Is not economically feasible or Lander's security would be tessened, the insurance procesds shail
be applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, or does nat answer within 30 days a notice from Lender that the insurance carrier
has offered 10 settle a claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds 10 repalr
or restore the Propeny or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lends. and Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due Uate of the monthly payments referred to in paragraphs 1 and 2 or change the amouri of the
payments, If under prragraph 21 the Property is acquired by Lender, Barrower’s right to any insurance policles and
proceeds resulting froo famage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums
securad by this Security tnot=ument immediateiy prior to the acquisition.

6. Occupancy, Preservar'unMaintenance and Protection of the Proparty; Borrower’s Loan Application;
Leaseholds. Borrower shall acGuny, establish. and use the Propenty as Barrower's principal residence within sixty days
after the execution of this Securit, instrument and shall continue to occupy the Property as Borrawer's principal
residence for at least one year after the ¢'ata of occupancy, unless Lender otharwise agrees in writing, which consent
shall not be unreasonatly withheid, or uriess extenuating circumstances exist which are teyond Borrowar's control.
Borrower shail not destroy, damage or impeir the Property, allow the Property to deteriorate, or commi waste on the
Property. Borrower shail be in default it any farfelture action or proceeding, whether clvit or criminal, is begun that in
\.ender's good faith judgmeni could resutt in fofe’.1re of the Property o otherwise materially Impair the llen created by
this Security instrument or Lender's sacurity inter¢st. Burrower may cure such a detault and reinstate, as provided in
paragraph 18, by causing the action or proceeding tu ve dismissed with a ruling that, in Lender's good faith
determinaticn, precludes torfeiture of the Borrower's interust in the Property or other material impairment of the llen
created by this Security Instrument or Lender's security irtarest. Borrower shall afso be in default if Borrower, during the
lcan application process, gave materially false or inaccurate ‘nformation or statements to Lender (or falled 1o provide
Lender with any material infarmation) in connection with the loa\ pvidenced by the Note, including, but not iimited to,
representations concerning Borrowsr's occupancy of the Propenty as a nrincipervesidence. I this Security Instrument Is
on a leasehoid, Borrower shall comply with ali the provisions of the iese. If Borrower acquires fee titfe to the Property,
the leasehold and the fee title shall not merge unless Lender agrees totsie merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to (rerform the covenants and agreements
containgd in this Security Instrument, or there is a legal proceeding that may sigriicantly affect Lendar's rights in the
Property (such as a praceeding in bankruptcy, probate, for condernnation or for!=iit::s ar to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the ve!.ic.of the Property and Lendet’s
rights in the Property. Lender’s actions may Include paying any sums secured by a Jie which has priority over this
Security instrument, appearing in court, paying reasonable attorneys' fees and entering or. the Proparty to make
repairs. Although Lender may take action under this paragraph 7, Lender doas ot have 1o d so.

Any amounts disbursed by Lendsr under this paragraph 7 shall become additional debt oi oraower secured by
this Security Instrument. Unless Boarrower and Lender agrae to other terms of payment, these amauris shail bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgags Insurance. If Lender required mortgage insurance as a condition of making the foan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the
premiums required to obtain coverage substantially equivalent to the mostgage Insurance previously in effect, at a cost
substantiaily equivalent to the cost to Borrower of the martgage insurance previously in effect, from an afternate
martgage insurer approved Dy Lender. If substantially equivalent mortgage insurance covaiage Is not available,
Boirower shall pey to Lender each month a sum equal 1o one-twelfth of the yearty mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will 2ccept, use and retain theso
payments as a loss reserve in Jieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender,  mortgage Insurance coverage (in the amount and for the periods that Lender requires} provided by
an insurer approved by Lender again becomes available and Is obtained. Barrower shall pay the premiums required 10
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage insurance ends
in accordance with any written agreement between Borrower and Lernder or applicable law.

rAANEN &
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9. Inspection. Lender or its agent may make reasonabie entries upon and fnspkamsh‘cg the Properly. Lender shall
.give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or congequential, in connection with
any c.ondemnation or other taking of any part of the Property, or for convevance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Proparty, the proceeds shall be applied to the sums secured by this Security
Instrument, whather or not then duse, with any excess paid to Borrower. in the event of a pantial taking of the Property in
which the fair market value of the Property immedlately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately befara the taking, unless Borrower and Lender otherwisa agree In
writing, the sums secured by this Security Instrument shall be reduced by the armount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums sacured immediately before the taking, divided by (b) the fair market
value of the Property immediatefy before the taking. Any balance shall be pald to Borrower, In the event of a partlal
taking of the Property in which the fair market value of the Froperty immediately before the taking Is less than the
amount of the sums securad immediately before the taking, unless Barrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shail be applied 1o the sums secured by this Security
instrument whet*.ar or not the sums are then due.

It the Property s ahandoned by Borrower, or If, akter notice by Lender 1o Borrower that the condemnor offers to
make an award or sa.tle a.claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender % authorized to collact and apply the procesds, at its option, either to restoration or repair of the
Praperty or to the sums sedurad by this Security Instrument, whether or not then due.

Unless _ender and Borrowe: ctherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the morthiy payments referred to in paragraphs 1 ana 2 or change the amount of such
payments.

11. Borrower Not Released; Forbtaranra By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums se ured by this Security Instrument granted by Lender to any successor in
interest of 3orrower shall not operate to ratease e liability of the original Borrower ar Borrower's suiccessors In
intgrest. Lender shall not be required to commencs proceedings against any successor In intarest or refuse to extend
time for payment or otherwise modify amontization.<i *1ie sums secured by thls Security instrument by reaso: of any
demand made by the original Borrower or Borrower's successors I interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severr Liabliity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, siibject to the
provisions of paragraph 17. Borrower's covenants and agresmeris shali be joint and several. Any Boirowsr who
co-signs this Security Instrument but does not execute the Note: (a)1s-ca-signing this Security Instrument only to
mortgage, grant and convey that Borrower's Interest in the Property unvier the terms of this Security Instrument; {b) is
not personally obligated to pay the sums secured by this Security Instrumens; and (c) agrees that Lender and any other
Borrowsr may agree 10 extend, modify, forbear or make any accommodaticns whi regard to the terms of this Security
instrument or the Note without that Borrower's consent.

13. Loan Charges. 1f the loan secured Dy this Security Instrument is subject tu 8 ‘aw which sets maximum loan
charges, and that iaw is finally interprated so that the interest or other loan charges callected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shell ba reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) any sums already collected froin Earrower which ,
exceeded parmitied limits will be refunded to Borrawer. Lender may cheose to make this refund oy reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces pirinal, the reduction.
will be treated as a partial prepayment without any prepayment charge under the Note. 191

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by deli eriag it or by ~
maiiing it by first ctass mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein ar any othar address Lender designates by notice to Boriower. Any
notice provided for in this Security Instrument shall be desmed to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Govarning Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty instrument or the
Nata conflicts with applicable kaw, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the confticting provision. To this end the provisions of this Sacurity tnstrument and the
Ncte are deciared 1o be severable.

16. Borrower's Copy. Borrower shall he given ons conformed copy of the Note and of this Security Instrument.

17. Transier of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any
interast in 1t Is sold or transferred (ar if a beneficial interest in Borrower is sold or transferred and Borrower is nota
natural person) without Lender's prior written consent, Lender may, at its option, require Immediate payment In full of all
slims
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secured by this Security Instriument. However, this option shall not be exercised by LSRR exercise is prcF\I%ned by
) federal law as of the date of this Security Instrument.

If Lander exercises this option, Lender shalf give Borrcwer notice of acceleration. The natice shal! provide a period
of not iess than 30 days fror the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails {o pay these sums prior to the expiration of this perlod, Lender may invoke
any remedies permitted by this Sacurity instrument without further notice or demand on Borrawer.

18. Borrower's Right to Reinstate. |f Borrower maets certain conditions, Borrower shall have the right to have
enforcemnent of this Security Instrument discontinued at any time prior to the eerlier of: (a) 5 days (or such other periad
as applicable law may specify far reinstatement) before sale of the Property pursuant 1o any power of sale containad in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occusred; (b} cures any default of any other covenants or agreements; (c) pays all expenses Incuired
in enfcrcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Lender's rights in the Property and
Borrowe:'s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Fortawer, this Security Instrument and the obligations secured hersby shall remain fully effective as if
nt; acceleration had oncurred. However, this right tc reinstate shall not appiy In the case of acceleration under
paragraph 17

19. Sale of Note; Chunsje of Loan Servicer. The Nole or a partial interest in the Note (togsther with this Security
Instrumen?) may be sold one or more times without prior notico to Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer’) \na* coltects monthly payments due urder the Note and this Security Instrument. There
atso may be one or more changes of tha Loan Servicer unralated to a sale of the Note. If there s a change of the Loan
Servicer, Borrower will be given viiten notlce of the change in accordance with paragraph 14 above and applicable law.
The notice wil state the name and aduress of the new Loan Servicer and the address to which payments sinuld be
mage. The notice will also contaln any atier information required by applicable law.

20. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Forrower shall not do, nor allow anyong else to do, anything affecting
the Property that is in violation of any Environmentt Lav.. The praceding two sentences shall not apply to the presence,
use, or storage on the Property of smafl quantities or }izzardots Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance ui the Propart.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit ot other action by
any governmental or regulatory agency or private party involviry the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Lorrower learns, or is notified by any governmental or
requlatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take ali necessary remedias actior's iy accordance with Environmental Law,

As uscd in this paragraph 20, “Hazardous Substances™ are those sttbstarces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, haroszne, other fiammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlals onaining asbestes or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environinental Law' meansioriaral laws and laws of the
jurisdiction where the Property is focated that relate to health, safety ar environmentz: wtection.

NON-UNFORM COVENANTS, Barrower and Lender further covenant and agree asifcliows:

21. Acceleration; Remed!es. Lender shall give notice to Berrower prior to acceleration fhllowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleszin nnder paragmpn‘g
17 uniess applicable law provides otherwise). The notice shall gpecify: (a) the default; (b) tnz a2stlon required lg"
cure the default; (¢) a date, not leas than 30 days irom the date the notice is glven to Borrower, 0y whichi the ©
default must be cured; and (d) that failure to cure the default on or before the date spacified in tn ntice may
resuit in acceleration of the sums secured by this Securlty Instrument, foreclosure by judicial proceeding and .}
sale of the Property. The natice shall further inform Borrower of the right to reinstate after acceleration and the)\
right to assert in the foraclosure proceeding the non-existonce of a defau't or any other defense of Borrower tolV
azceleration and foreclosure. 1 the default is not cured on or before the date specified in the notice, Lender atits
option may require immediate payment in full of ail sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicia! proceeding. Lender shall be entitlied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ tees and costs of title evidence.

22. Release. Upan payment of ail sums secured by this Security Instrument, Lender shafl ralease this Security
Instrument without charga to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waivas all right of hoinestead exemptian in the Property.

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 #/90
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24, Riders ‘o this Security Instrument. if ane or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplemer: the covenants and agreements of this Security instrument as If the rider(s) were a part of this

Security Instrument. [Check applicable box(es)]
(] Adjustable Rate Rider (X Condominium Rider (J1--4 Famity Rider
[l Graduated Payment Rider [IPlannad Unit Development Rider [IBiweeldy Payment Rider
(_Balloon Rider [JRate improvement Rider (JSecond Home Rider
L] Other(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s) executed by Borrower and recarded with it.

nesses: “ Q//A&W %wm /%CO

LAURA XRKBRRXEXIEXE LBANOWSK |

Social Security Number _338:74 - 8

/ ~ -
1’;\#«@ %Cﬁ %M
FRANCIS SCOTT BCGLKER
Social Security Number _345-56-19864

{Seal)

Bossower

Social Security Number

Sacial Security Numbar P
|Space Below 7y is Line For Acknowledgment}—

STATE OF ILLINDJS, Lo e/

County ss:

| \Z‘& ""”&mruj ~ A@wotan, Putiic in and for said county and state do hereby cenity
1,

1hat'LAURA e LAANOWSEK RANCE S SCOTT BOLKER’ BOTH DIVORCED AND

NOT SINCE REMARRIEDL LA Ha%
personally known to me to be the same person(s) whese name(s) sutiscrbed to the foregeing instrument, appeared

belara me this day in person, and acknowledged that they signed and delivered the said Instrument as
their freeand voluntary act, for the uses and purpcses therein set fo:th.

Given under my hand and official seal, this ogrg day of mg;“ ARY |, 1096

My Commission axpires: Natary Public

MG A AL At el at et ol AF o T VA N SR DR S

This [nstrument was prepared by, KAREN STEFHAR POFFICIAL S A é
A A R (

SR

TN TR T G

LN

SSLLS T
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  28th  dayof  February, 1996 . and s
incorporated into and shall be deemed to amend and supplement the Morigage, Dead of Trust ar Security
Deed (the “Security instrument”) of the same date ck;Iven b,_y tha undersigned (the "Buorrowsr”) 10 secure
Eorrower's Noteto  Standard Federal Bank, A Federal Savings Bank

(the "Lender") of the same date and covering the Property described in the Sacurity Instrument and located '
at:

6166 N SncRIDAN #24A,CHICAGO, IL 60660
[Property Address}]

The Property inriudas a unit in, togsther with an undivided interest in the common etements of, a
condominium proje st h.nown as:

GRANVILLE TOWER

(Narne of Condeminium Project]

the “Condominium Project”). i the owners association or other entity which acts for the Condominlum
Project (the "Owners Assoclation”} baia: title to property for the bensfit or use of its members or
skareholders, iha Property also includes Borrower's interest in the Owners Assoclation and the usés,
nroceeds and benefits of Boriawer's inferest.

CONDOMINIUM COVENANTS. In acdii'ci to the covenants and agreements made in the Seciwrity
Instrument, Borrower and Lender further covenantand agree as follows: '

A. Condominium Obligations. Borrower snzi zarform all of Borrower's obligations under the
Condominlum Projact’s Canstituent Documents. Tha “Uranstituent Documents” are the: (1) Declaration or any
other dacument which creales the Condominium Project v’ by-laws; (i} code of requlations; and (iv) other
equivalent documents. Borrower shall promptly pay, wheii duse; all dues and assessments impaosed
pursuant ta the Constituent Documents.

B. Hazard Insurance. Solong as the Owners Association malsiains, with a generally accepted
insurance carrier, a “master’ or "blanket’ policy on the Comlominiumn Piojact which is satistactory to Lender
and which provides insurance coverage in the amounts, for the periods, znd against the hazards Lender
requires, inctuding fire and hazards included within the term “extentdsd coverace,” then:

{i) Lender waives the provison in Uniform Covenant 2 for the mop’aty naymaent to Lender of the
yearly premium installments for hazard insurance on the Praperty; and

() Barrower's abligation under Uniform Covenant 5 to maintain hazas insurance coverage on the
Property is deemed satisfied to the axtent that the required coverage is provided by ihe Jwners Assoclation
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covarage.

In the event of a distribution of hazard insurance proceeds In lieu of restoration or repal” 1o'lowing a loss
to the Property, whether 1o the unit or to commonn elemants, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instruinent, with
any excess paid to Borrowar.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insurs that
the Owners Assoclation maintains a public jiabliity insurance policy acceptable In form, amount, and extant
of caverage to Lender.

0. Condemnation. The procesds of any award or claim for damages, direct or consequentiaf, payable
to Borrowar in cannection with any condemnation or cther taking of all or any part of the Propeity, whether
ct the unit or of the common slements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
instrument as provided in Uniform Covenant 10.
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E. Lender's Prior Consent. Barrower shall not, except after notice to Lender and with Lender's prior
writtan consent, either partition or subdivide the Property or consent to;

(i) the abandonment or termination of the Condominium Project, except fer abandonment or
termination required by law inthe case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

{ii) any amendrent to any provision of the Constituent Documents If the provision is for the
express beneiit of Lander;

(i) termination of professional managemant and assumption of self-management of the Owners
Assoclation; or

() any action which wouid have the effect of rendering the pubiic llabllity insurance coverage
maintaines Ly the Owners Association unacceptable 1o Lender.

F. Remrdies. if Borrower does not pay condominium dues and assessments when due, then Lender
miay pay them. Any amounts disbursed by Lender under this paragraph F shiall become acditional debt of
Borrower secuies Ly the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amicants shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interast, 1uon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Gorrower accepts and agrees to the terms and provisions contained in this

(Condominium Rider.
S v, Eb00GK - éa@@, -

LAURA ANBRXEXXE]| BANOWSK | LR -Borrowst
X Namgy Dok %o@_&% (Seal)

FRANCYS SCOTT BOLKER “Botrower

{Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
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PROPERTY LEGAL DESCRIPTION

UNIT NUMBER 24-A IN GRANVILLE TOWER CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS, 1, 2 AND 3 IN BLOCK 10 IN COCHRAN'S SECOND ADDITION TO EDGEWATER BEING A
SUBDIVISION OF THE EAST FRACTIONAL 1/2 OF SECTION S5, TOWNSHIP 40 NOPTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, {EXCEPT THE WEST 1320 FEET OF THE

SOUTH 1713 FEET AND RIGHT OF WAY QF THE CHICAGO EVANSTON AND LAKE SUPERIOR
RAILROAD, ACCORDING TC THE PLAT THEREQF RECORDED DECEMBER 21, 1888 AS DOCUMENT
1242704 IN 300K 31 AT PAGES 47 AND 48 IN THE OFFICE OF THE RECORDER OF DEEDS
OF COOK CO™ip7Z. ILLINCIS, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE
DECLARATION QP ZONDOMINIUM RECCRDED AS DOCUMENT 25343058, TOGETHER WITH ITS
UNDIVIDED PERCENCAGE INTEREST IN THE COMMON ELEMENTS.

eClLSTIW
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